INVESTMENT ADVISORY SERVICES AGREEMENT
No. 12345

THIS INVESTMENT ADVISORY SERVICES AGREEMENT (this "Agreement"), is entered
into on by and between INSIGHT NORTH AMERICA LLC, a New York
limited liability company, with offices located at 200 Park Avenue, 7th Floor, New York, NY
10166-0005 (the " Adviser ") and CITY OF POMPANO BEACH, a Florida municipal corporation,
with offices located at 100 W. Atlantic Boulevard, Pompano Beach, Florida 33060 (the "Client"),
collectively referred to as “the Parties.”

WITNESSETH:

NOW, THEREFORE, in consideration of the mutual covenants and obligations contained in this
Agreement, the parties understand and agree as follows:

1. APPOINTMENT

The Client appoints the Adviser as the investment Adviser of those assets designated by the Client
(the "Advisory Account"), and by execution of this Agreement, the Adviser accepts appointment
as investment Adviser for the Advisory Account.

2. SCOPE OF SERVICES

The Adviser agrees to supervise and direct the Investment of the Advisory Account in accordance
with the written investment objectives, policies and restrictions applicable to the Advisory
Account, which is attached and made a part of this Agreement as Exhibit B (as amended by the
Client from time to time, the “Investment Guidelines”). The Client shall provide the Adviser with
its Investment Guidelines and agrees to notify the Adviser promptly in writing of any
modifications to the Investment Guidelines. The Adviser, with full discretionary authority, and
consistent with the Client's Investment Guidelines, may buy or sell securities and place orders for
the execution of transactions for the Advisory Account.

The Client agrees that the Adviser assumes no responsibility or liability for any Client investments
for which the Adviser has not been appointed as Investment Adviser. The Client understands that
this Agreement does not require or obligate the Adviser to provide legal or tax advice services to
the Client and that the Adviser is not providing such services to the Client.

The Client is required to notify the Adviser promptly in writing of any modifications to the
Investment objectives, policies or restrictions applicable to the Advisory Account. The Client
agrees to notify the Adviser promptly of any withdrawal of securities from the Advisory Account
initiated by the Client.



3. CLIENT REPORTING

The Adviser will make available to the Client no less than quarterly a report of the investment
transactions executed, statement of investment holdings, fair value, market commentary and
portfolio performance. The Adviser does not assume responsibility for the accuracy of information
or data furnished by the Client or any other person relating to assets not managed by the Adviser.

The Client agrees to provide the Adviser and the Adviser’s service provider with read-only
electronic access to the Client's Custodian account records and it will authorize its Custodian(s) to
provide such access. Such Client authorization is required in order to permit the aggregation of
data necessary to compile and generate accurate client portfolio reports. All Information in such
client portfolio reports will be reconciled with the Client's Custodian(s) account records.

4. ALLOCATION OF BROKERAGE

The Adviser will have complete discretion, subject to its policy of seeking best execution, to select
broker-dealers and place orders for securities transactions with such broker-dealers. When placing
orders for the execution of transactions for the Advisory Account, the Adviser will take into
consideration available prices and other relevant factors such as, without limitation, execution and
settlement capabilities. The Adviser shall exercise good faith in obtaining the best price and
execution for each transaction for the Advisory Account; provided, however, that the Client
acknowledges that transactions may not always be executed at the lowest available price. The
Adviser shall not be liable to the Client for any act or omission of any broker or dealer selected by
the Adviser in good faith.

The Adviser may aggregate sale and purchase orders of securities or contracts with respect to the
Advisory Account with other orders being placed simultaneously for other accounts on behalf of
the Adviser or any of its affiliates. Neither the Adviser nor its affiliates, however, shall be required
to so aggregate orders. When account decisions are made on an aggregate basis, the Adviser may,
in its discretion, place one or more orders to purchase or sell a particular security for the Advisory
Account and the accounts of one or more other clients or one or more clients of its affiliates. The
Client understands and acknowledges that, because of the prevailing trading activity and the
requirements of this Agreement, it may not be possible to receive the same price or execution on
the entire volume of securities purchased or sold on behalf of accounts managed by the Adviser
or its affiliates, and the Adviser shall have no obligation to provide for the execution of trades
allocated to the Client and trades allocated to other accounts managed by the Adviser or its
affiliates in any specific order. The accounting for such aggregated order, price commission and
other expenses shall be averaged on a per share, per bond or per contract basis, or in a manner that
is reasonably deemed by the Adviser to be fair and equitable over time, so that no client included
in the aggregation is systematically advantaged relative to the Client.

The Adviser may give a copy of this Agreement to any broker-dealer or other party to a transaction

for the Advisory Account, or the Custodian, as evidence of the Adviser’s authority to act for the
Advisory Account.
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S. VALUATION

The Adviser will value the securities in the Advisory Account based upon prices obtained from an
independent pricing source(s). Where prices cannot be obtained from such an independent source,
the Adviser will obtain prices from dealers which make a market in the specified securities. Any
other security or asset shall be valued in a manner determined in good faith by the Adviser to
reflect its fair market value.

6. SAFEKEEPING AND CUSTODY

The Client shall select a custodian (the “Custodian”) to hold the Advisory Account assets in
safekeeping for the Client and to take all necessary steps to settle purchases, sales and other
transactions under this Agreement made by the Adviser, including delivery of certificates, payment
of funds, collection of income, dividends, and other distributions, and such other acts as may be
necessary to fulfill such custodial responsibilities. The Adviser shall not have custody, possession
or responsibility for the custody of the Advisory Account assets (including for purposes of the
‘custody rule’ under Rule 206(4)-2 of the Investment Adviser’s Act of 1940 (as amended, the
“Adviser’s Act”)), and shall not be liable for any act or omission of the Custodian. The Client
authorizes the Adviser to give the Custodian instructions for the purchase, sale, conversion,
redemption, exchange or retention of any security, cash or cash equivalent or other investment or
investment activity for the Advisory Account and as part of any reconciliation of the Advisory
Account as set forth in this Agreement. The Adviser shall give notice and proper instructions with
respect to transactions in such reasonable manner as shall be agreed upon with the Custodian and
the Client. The Client confirms and agrees to instruct the Custodian, and the Adviser acknowledges
and agrees, that the Adviser shall have no authority whatsoever, nor any authority to direct the
Custodian, to withdraw or transfer funds or securities from the Advisory Account otherwise than
in connection with effecting or settling trades for the Advisory Account as contemplated in this
Agreement. In the event of a conflict between the provisions of this Agreement and the custody
Agreement between the Custodian and the Client, the terms of this Agreement shall control. The
Client shall notify the Adviser prior to making any changes to the Custodian. The Client shall be
solely responsible for all fees involved with any custodial arrangements.

7. FUNDING POLICY

The Client shall inform the Adviser in writing of the funding and disbursement policy applicable
to the Client. The Adviser shall make its investment decisions for the Advisory Account in
accordance with such funding and disbursement policy. The Client understands that it bears the
market risk associated with changes to such funding and disbursement policy.

The Client will provide the Adviser with no less than five (5) business day notice of a substantial
contribution or withdrawal (i.e., an amount equal to or greater than 10% of the portfolio assets) to
or from the Advisory Account to permit the Adviser to affect an orderly execution of the Advisory
Account's holdings. In the absence of such notice, the Adviser shall use its best efforts to minimize
adverse effects of such contributions or withdrawals on the Advisory Account.
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8. LEGAL ACTIONS

The Client agrees that the Adviser shall not be responsible for, and shall incur no liability, in
connection with the handling of any legal proceedings, including class actions and bankruptcies
(each, a “Legal Action”), with respect to any Advisory Account assets. The Client and/or its
Custodian will handle matters relating to any Legal Action and the Adviser shall not have any
obligations relating thereto.

9. DELEGATION AND THIRD PARTIES

The Adviser may delegate to an affiliate(s) any of its functions, responsibilities or authorities under
this Agreement, including any investment services or any operational function which is critical or
important for the performance of any investment services to be provided by the Adviser, and may
provide information about the Client and the Advisory Account to any person to whom functions
have been delegated. The Client agrees that any representations and warranties made by the Client
to the Adviser in this Agreement shall also be deemed to be made by the Client to any affiliate of
the Adviser in the event that the delegation contemplated under this Section occurs, as if such
representations and warranties were made directly by the Client to such affiliate. The Adviser
shall notify the Client of any delegation of a function which involves the exercise of the whole or
substantially the whole of its discretionary investment management power and authority. The
Adviser acknowledges that it shall be responsible for the actions of any such affiliate delegates to
the same extent that it would be liable to the Client under the terms of this Agreement as if such
actions were taken by the Adviser.

The Adviser may outsource to third parties certain investment support services that are required to
enable the Adviser to perform its services under this Agreement. With regard to such third parties,
the Adviser will act in good faith and with the skill, care and diligence expected of a professional
investment manager in their selection, and shall be liable to the Client for any actions or omissions
by such third parties in connection with the investment support services provided on behalf of the
Adviser.

10. FEES

The compensation of the Adviser for its services under this Agreement shall be calculated and paid
in accordance with the Fee Schedule, attached and incorporated in this Agreement as Exhibit A,
as the same may be amended from time to time by mutual agreement of the Client and the Adviser.

11. LIMITATION OF LIABILITY

The Adviser shall not be liable for any error in judgment or any acts or omissions to act except
those resulting from the Adviser's negligence, willful misconduct or reckless
disregard/malfeasance of its duties and obligations under this Agreement. Nothing herein shall in
any way constitute a waiver or limitation of any right of any person under the federal and state
securities laws.
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The Adviser shall not be liable for any indirect, special or consequential loss, any loss of profit or
business opportunity, or any loss of goodwill. Furthermore, and for the avoidance of doubt, the
Adviser shall not be liable for the consequences of any investment decision made in good faith
and the Adviser gives no guarantee, warranty or undertaking as to the performance or profitability
of the Advisory Account or any part of it, or that any performance, cash flow, liability-matching
or other investment objective, set out in the Investment Guidelines or otherwise, will be achieved.
The Client understands that investments made for the Advisory Account pursuant to Section 2
herein are subject to various market, currency, economic, political or business risks, and that those
investments will not always be profitable.

The Adviser shall not be liable for the suitability of any investment made at the instruction of the
Client, or any losses that the Advisory Account may incur as a result of such instruction.

The provisions of this Section 11 shall survive termination of this Agreement.
12. INSURANCE

Adviser agrees to provide the Client with thirty (30) days’ notice of cancellation, reduction or non-
renewal of insurance for each required coverage to the extent notification has been received from
the insurance carrier.

INSURANCE REQUIREMENTS

Adpviser shall not commence services under the terms of this Agreement until certification or proof
of insurance detailing terms and provisions has been received and approved in writing by the
CITY’s Risk Manager, should you have any questions regarding the terms and conditions set forth
in the Article, you may reach the CITY’s Risk Manager by phone at (954) 786-4636.

Adviser is responsible to deliver to the CITY for timely review and written approval/disapproval
Certificates of Insurance which evidence that all insurance required hereunder is in full force and
effect and which name on a primary basis, the CITY as an additional insured on the General
Liability coverage.

Throughout the term of this Agreement, the CITY, by and through its Risk Manager, reserve the
right to review, modify, reject or accept any insurance policies required by this Agreement,
including limits, coverages or endorsements. The CITY reserves the right, but not the obligation,
to review and reject any insurer providing coverage because of poor financial condition or failure
to operate legally.

Failure to maintain the required insurance shall be considered an event of default. The
requirements herein, as well as the CITY’s review or acceptance of insurance maintained by the
Adpviser, are not intended to and shall not in any way limit or qualify the liabilities and obligations
assumed by the Adviser under this Agreement.

Throughout the term of this Agreement, the Adviser and all sub-Adviser hereunder, shall, at their

sole expense, maintain in full force and effect, the following insurance coverages and limits
described herein, including endorsements.
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A. Worker’s Compensation Insurance covering all employees and providing benefits as
required by Florida Statute, Chapter 440. The Adviser further agrees to be responsible for
employment, control and conduct of its employees and for any injury sustained by such employees
in the course of their employment.

Type of Insurance Limits of Liability

B. Liability Insurance.

(1) Naming the City of Pompano Beach as an additional insured as the CITY’s interests may
appear, on General Liability Insurance, relative to claims which arise from the Adviser’s negligent
acts or omissions in connection with the Adviser’s performance under this Agreement.

(2) Such Liability insurance shall include the following checked types of insurance and indicated
minimum policy limits.

GENERAL LIABILITY: Minimum $1,000,000 Per Occurrence and $2,000,000 Per Aggregate
* Policy to be written on a claim incurred basis

XX comprehensive form bodily injury and property damage
XX premises - operations bodily injury and property damage
__ explosion & collapse hazard

underground hazard

XX products/completed
operations hazard bodily injury and property damage

combined

XX contractual insurance bodily injury and property damage
combined

XX broad form property damage bodily injury and property damage
combined

XX independent ADVISERs personal injury

XX personal injury

___sexual abuse/molestation Minimum $2,000,000 Per
Occurrence and Aggregate

___liquor legal liability Minimum $2,000,000 Per

Occurrence and Aggregate

AUTOMOBILE LIABILITY: Minimum $1,000,000 Per Occurrence and $2,000,000 Per
Aggregate or an amount acceptable to the City’s Risk Manager

XX comprehensive form

XX owned

XX hired

XX non-owned

REAL & PERSONAL PROPERTY
__comprehensive form Agent must show proof they have
this coverage.

Investment Advisory Services Agreement ID #12345 with Insight North America 6 of 18



UMBRELLA/EXCESS LIABILITY Per Occurrence Aggregate

XX _other than umbrella bodily injury and $5,000,000 $5,000,000
property damage combined

PROFESSIONAL LIABILITY Per Occurrence Aggregate

XX *Policy to be written on a claims made $20,000,000 $20,000,000
basis

ERROR AND OMISSION OR PROFESSIONAL LIABILITY

(3) The Adviser shall procure and maintain, for the life of this Contract/Agreement either
Professional Liability Insurance or Errors and Omissions Insurance at its own expense. This
coverage is for damages arising out of the insured's negligence, mistakes or failure to take
appropriate action in the performance of business or professional duties. This coverage shall be on
a "Claims Made" basis and kept for 3 years after completion. The minimum limits of coverage shall
be Twenty Million Dollars $20,000,000 per claim with a deductible of no more than $25,000.

CRIME INSURANCE
(4) The Adviser is required to procure and maintain during the term of the Contract and as
otherwise required herein at its own expense, Crime Insurance on a “loss sustained form™ or “loss
discovered form” providing coverage for Third Party Fidelity with minimum limits of Twenty
Million Dollars ($20,000,000) per occurrence. In addition to the coverage above:
e The policy must allow for reporting of circumstances or incidents that might give rise
to future claims.
e The policy must include an extended reporting period of no less than three (3) year with
respect to events which occurred but were not reported during the term of the policy.
e Any warranties required by the Adviser’s insurer as a result of this Contract must
be disclosed and complied with. Said insurance shall extend coverage to include the
principals (all directors, officers, agents and employees) of the Adviser s as a result
of this Contract.

The Adviser agrees to include in a certificate of insurance “The City of Pompano Beach and The
City of Pompano Beach, the City Commission as well as naming The City of Pompano Beach and
The City of Pompano Beach City Commission as additional insured under all required liability
policies except for Workers Compensation and secure waivers of subrogation, in favor of The City
of Pompano Beach, any entity authorized by law or regulation to use this Contract as an Authorized
User and their officers, agents and employees” and shall be provided upon request..

DATA BREACH/PRIVACY LIABILITY:

(4) The Adviser shall procure and maintain during the term of this Contract and as otherwise
required herein, Data Breach and Privacy/Cyber Liability Insurance at its own expense with
minimum limits of Five Million Dollars ($5,000,000) per occurrence, including coverage for
failure to protect confidential information and failure of the security of the Adviser ’s computer
systems or the Authorized Users’ systems due to the actions of the Adviser which results in
unauthorized access to the Authorized User(s) or their data.

Said insurance shall provide coverage for damages arising from, but not limited to the following:
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e Breach of duty to protect the security and confidentiality of nonpublic proprietary

e corporate information;

e Personally identifiable nonpublic information (e.g., medical, financial, or personal in
e nature in electronic or nonelectronic form);

e Privacy notification costs;

e Regulatory defense and penalties;

e Website media liability; and

e Cyber theft of customer’s property, including but not limited to money and securities.

The policy must be written on a claim made basis and the Adviser must submit to CITY OF
POMPANO BEACH an endorsement providing proof that the Advisor purchase an Extended
Reporting Period (“tail coverage”) providing coverage for no less than three (3) year after work is
completed in the event that coverage is cancelled or not renewed. This requirement applies to both
primary and excess liability policies, as applicable.

C. Employer’s Liability. If required by law, the Adviser and all sub-Advisers shall, for the benefit
of their employees, provide, carry, maintain and pay for Employer's Liability Insurance in the
minimum amount of One Hundred Thousand Dollars ($100,000.00) per employee, Five Hundred
Thousand Dollars ($500,000) per aggregate.

D. Policies: Whenever, under the provisions of this Agreement, insurance is required of the
Adviser, the Adviser shall promptly provide the following:

(1) Certificates of Insurance evidencing the required coverage;

(2) Names and addresses of companies providing coverage;

(3) Effective and expiration dates of policies; and

(4) A provision in all policies affording CITY thirty (30) days written notice by a carrier of any
cancellation or material change in any policy.

E. Insurance Cancellation or Modification:

Should any of the required insurance policies be canceled before the expiration date, or modified
or substantially modified, the issuing company shall provide thirty (30) days written notice to the
CITY.

F. Waiver of Subrogation:

The Adviser hereby waives any and all right of subrogation against the CITY, its officers,
employees and agents for each required policy. When required by the insurer, or should a policy
condition not permit an insured to enter into a pre-loss agreement to waive subrogation without an
endorsement, then the Adviser shall notify the insurer and request the policy be endorsed with a
Waiver of Transfer of Rights of Recovery Against Others, or its equivalent. This Waiver of
Subrogation requirement shall not apply to any policy which includes a condition to the policy not
specifically prohibiting such an endorsement, or voids coverage should Adviser enter into such an
agreement on a pre-loss basis.
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13. SERVICES TO OTHER CLIENTS

It is understood that the Adviser performs investment advisory services for other clients, including
certain of its affiliates. The Client agrees that the Adviser may give advice and take action with
respect to any of its other clients, including proprietary accounts, which may differ from advice
given, or the timing, or nature of action taken, with respect to the Advisory Account.

Nothing in this Agreement shall be construed to prevent Adviser or any affiliate of the Adviser
or any of its directors, officers, employees, or affiliates (“Affiliated Persons™) in any way from
purchasing or selling any assets that are the same or similar to Advisory Account assets for its or
their own accounts prior to, simultaneously with, or subsequent to any recommendation or action
taken with respect to the Advisory Account, or to impose upon the Adviser any obligation to
purchase or sell for the Advisory Account any security which the Adviser or any of its Affiliated
Persons may purchase or sell for its or their own accounts or for the account of any advisory,
brokerage or other type of client.

14. REPRESENTATIONS BY THE CLIENT

The Client represents that the terms of this Agreement do not violate any obligation by which the
Client is bound, whether arising by contract, operation of law, or otherwise, and that this
Agreement has been duly authorized by appropriate action and is binding upon the Client In
accordance with its terms.

The Client agrees that the Adviser may add Client's name to the Adviser’s Representative Client
List and may provide the Client's name and contact details in response to certain RFP requests for
client contact information.

None of the Advisory Account assets are subject to Title I of the Employee Retirement Income
Security Act of 1974 (“ERISA”), as amended, or Section 4975 of the Internal Revenue Code of
1986 (the “Code”), as amended, or any law, regulation, rule, policy or procedure which is similar
to Title I of ERISA or Section 4975 of the Code.]

15. REPRESENTATIONS BY THE ADVISER

The Adviser represents that it is a registered Investment Adviser under the provisions of the
Investment Adviser’s Act of 1940 ("the Act"). This Agreement has been duly authorized by
appropriate action and is binding upon the Adviser in accordance with its terms.

The Adviser agrees that any written communication made by the Adviser to a company in which
the Adviser invests funds of the Client shall include the following disclaimer (the “Disclaimer’)
in a conspicuous location if such communication discusses social, political, or ideological
interests; subordinates the interests of the company’s shareholders to the interest of another entity;
or advocates for the interest of an entity other than the company’s shareholders:

“The views and opinions expressed in this communication are those of the sender and do not reflect
the views and opinions of the people of the State of Florida.”
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16. ACKNOWLEDGMENT OF RECEIPT OF BROCHURE
(FORM ADV PART 2A)

In accordance with Rule 204-3 under the Adviser’s Act, commonly referred to as the "brochure
rule," the Adviser acknowledges, and the Client agrees, that a Form ADV Part 2A (brochure) and
Part 2B (brochure supplement) describing the Adviser’s business practices, conflicts of interest
and background of the investment Adviser and its advisory personnel was provided at least 48
hours prior to the date of execution of this Agreement to the Client. The Client consents to the
Adviser’s use of electronic mail to satisfy its disclosure delivery requirements under the federal
securities laws (including the Adviser’s obligation to deliver its Form ADV), and to deliver any
other reports and documents. Such consent shall be effective for the duration of this Agreement,
unless the Client revokes such consent in writing.

17. NOTICE

All notices and other communications shall be deemed effective when received, in writing, at the
addresses appearing below. Receipt of written notice shall be presumed if mailed postpaid by
registered or certified mail, return receipt requested. Each party shall be entitled to presume the
correctness of such address until notified in writing to the contrary.

Client: City of Pompano Beach
100 West Atlantic Boulevard, Suite 480
Pompano Beach, FL 33060
(954) 786-4680
Attention: Finance Director

Adviser:
Insight North America LLC
200 Park Ave.
New York, NY 10166
(212) 365-3127
Attention: Jason Celente

18. TERMINATION; ASSIGNMENT; AMENDMENT

The Client may without cause and without prejudice to any other right or remedy, terminate this
Agreement for Client’s convenience whenever Client determines that such termination is in the
best interest of Client, following written notice provided no less than thirty (30) calendar days.
Notice may be provided by hand delivery, overnight mail, or by certified mail, return receipt
requested. Upon receipt of the notice of termination for convenience, the Adviser shall promptly
discontinue all work at the time and to the extent that they relate to any and/or all portions of this
Agreement which have been terminated and shall refrain from providing any additional services
except as may be necessary to complete work already undertaken. If the Adviser continues the
work beyond the time specified in the notice, it does so at its own risk and for its own account.
Notwithstanding, should the Client request, the Adviser may continue to provide services to the
account at the contract fee until such time a substitute investment the Adviser has been appointed.
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The Adviser shall be paid for all work properly performed prior to the effective date or termination
and for all services which cannot be cancelled and which were placed prior to the effective date of
the termination. The Adviser may terminate this Agreement by giving the Client at least ninety
(90) business day’s prior written notice of termination.

Upon termination, or upon receipt of instructions from Client relating to the withdrawal of certain
assets, the property to which such termination or instructions pertain shall be delivered to the Client
in a reasonable time. If any fees have been paid in advance, the Adviser will refund to the Client a
prorate share of the fee.

The Adviser shall not assign (as that term is defined in the Adviser’s Act) all or any portion of this
Agreement without the prior written consent of the Client, and it is agreed that consent must be
sought in writing by the Adviser not less than fifteen (15) days prior to the date of any proposed
assignment. This Agreement may be amended or modified at any time by mutual agreement in
writing.

Notwithstanding the foregoing, the Client may unilaterally terminate this Agreement if the Adviser
fails to include the Disclaimer in communications as set forth in Section 15.

19. INVOICES

Invoices from the Adviser shall be submitted to the Client quarterly. All payments by the Client
will be issued within forty-five (45) days of submittal.

20. SURVIVAL OF OBLIGATIONS

All representations, indemnifications, warranties and guarantees made in, required by, or given in
accordance with the Agreement, as well as all continuing obligations shall survive for a period of
three years after final payment, completion and acceptance of the work and termination or
completion of the Agreement.

21.  ANTIDISCRIMINATION

During the performance of the Agreement, the Adviser -- for itself, its successors and assigns, as
a part of the consideration, covenants and agrees that:

a) No person on the ground of race, color, religion, sex, national origin, age, marital
status, political affiliation, familial status, disability, sexual orientation, pregnancy, or
gender identity, expression or veteran or service member status be excluded from
participation in, denied the benefits of, or be otherwise subjected to discrimination in the
use of or performance of services described in this Agreement; and
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b) No employee or applicant for employment on the ground of race, color, religion,
sex, national origin, age, marital status, political affiliation, familial status, disability,
sexual orientation, pregnancy, gender identity or expression, or veteran or service member
status will be discriminated against during the course of employment or application for
employment to be employed in the performance of this Agreement with respect to hiring,
tenure, terms, conditions or privileges of employment, or any matter directly or indirectly
related to performance of this Agreement.

22. COUNTERPARTS

This Agreement may be executed in two or more counterparts, each one of which shall be deemed
to be an original.

23. GOVERNING LAW; VENUE AND WAIVER OF TRIAL BY JURY

To the extent federal law does not apply, this Agreement has been and shall be construed as having
been made and delivered within the State of Florida, and it is agreed by each party shall be
interpreted and construed in accordance with and governed by the laws of the State of Florida. The
exclusive venue for any litigation arising from, related to, or in connection with this Agreement
shall be in the Seventeenth Judicial Circuit in and for Broward County, Florida, or in the United
States District Court for the Southern District of Florida, or United States Bankruptcy Court for
the Southern District of Florida, as applicable. BY ENTERING INTO THIS AGREEMENT, THE
PARTIES EXPRESSLY WAIVE ANY RIGHTS EITHER PARTY MAY HAVE TO A TRIAL
BY JURY OF ANY CIVIL LITIGATION RELATED TO THIS AGREEMENT. IF A PARTY
FAILS TO WITHDRAW A REQUEST FOR A JURY TRIAL IN A LAWSUIT ARISING OUT
OF THIS CONTRACT AFTER WRITTEN NOTICE BY THE OTHER PARTY OF
VIOLATION OF THIS SECTION, THE PARTY MAKING THE REQUEST FOR JURY TRIAL
WILL BE LIABLE FOR THE REASONABLE ATTORNEY’S FEES AND COSTS OF THE
OTHER PARTY CONTESTING THE REQUEST FOR JURY TRIAL, AND SUCH AMOUNTS
MUST BE AWARDED BY THE COURT IN ADJUDICATING THE MOTION.

24. SEVERABILITY
Should any provision of this Agreement or the applications of such provisions be rendered or
declared invalid by a court action or by reason of any existing or subsequently enacted legislation,

the remaining parts of provisions of this Agreement shall remain in full force and effect.

The Client for itself and for its successors and assigns, agrees to the full performance of all the
covenants contained in this Agreement upon the part of the Client.

It is further provided that no liability shall be attached to the Client by reason of entering into this
contract, except as expressly provided herein.
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25.

AUDIT AND INSPECTION RECORDS

The Adviser shall permit the authorized representatives of the Client to Inspect and audit all data
and records of the Adviser, if any, relating to performance under the contract until the expiration
of three years after final payment under this contract.

The Adviser further agrees to include in all his subcontracts hereunder a provision to the effect
that the sub-Advisers agrees that Clients of any of their duly authorized representatives shall, until
the expiration of three years after final payment under the sub-Advisers, have access to and the
right to examine any directly pertinent books, documents, papers and records of such sub-Advisers,
involving transactions related to the sub-Advisers.

26.

PUBLIC RECORDS

A.

The City of Pompano Beach is a public agency subject to Chapter 119, Florida

Statutes. The Adviser shall comply with Florida’s Public Records Law, as amended.
Specifically, the Adviser shall:

B.

1. Keep and maintain public records required by the City in order to perform
the service.
2. Upon request from the City’s Custodian of public records, provide the City

with a copy of requested records or allow the records to be inspected or copied
within a reasonable time at a cost that does not exceed the cost provided in Chapter
119, Florida Statutes or as otherwise provided by law.

3. Ensure that public records that are exempt or confidential and exempt from
public records disclosure requirements are not disclosed except as authorized by
law for the duration of the contract term and following completion of the contract
if the Adviser does not transfer the records to the City.

4, Upon completion of the contract, transfer, at no cost to the City, all public
records in possession of the Adviser, or keep and maintain public records required
by the City to perform the service. If the Adviser transfers all public records to the
City upon completion of the contract, the Adviser shall destroy any duplicate public
records that are exempt or confidential and exempt from public records disclosure
requirements. If the Adviser keeps and maintains public records upon completion
of the contract, the Adviser shall meet all applicable requirements for retaining
public records. All records stored electronically must be provided to the City, upon
request from the City’s Custodian of public records in a format that is compatible
with the information technology systems of the City.

Failure of the Adviser to provide the above described public records to the City

within a reasonable time may subject Adviser to penalties under 119.10, Florida Statutes,
as amended.
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PUBLIC RECORDS CUSTODIAN

IF THE ADVISER HAS QUESTIONS REGARDING THE
APPLICATION OF CHAPTER 119, FLORIDA
STATUTES, TO THE ADVISER S’ DUTY TO PROVIDE
PUBLIC RECORDS RELATING TO THIS CONTRACT,
CONTACT THE CUSTODIAN OF PUBLIC RECORDS
AT:

CITY CLERK
100 W. Atlantic Blvd., Suite 253
Pompano Beach, Florida 33060
(954) 786-4611
RecordsCustodian@copbfl.com

27. ENTIRE AGREEMENT

This Agreement constitutes the entire agreement of the parties with respect to the management of
the Advisory Account. The Exhibits referenced in this Agreement are incorporated into this
Agreement. Client and Adviser acknowledge that Adviser previously provided these investment
management services and submitted a response to the Request for Proposal (RFP P-52-18)
Investment Management Services, hereinafter referred to as "Proposal". Such Proposal and
response documents are incorporated and made a part of this Agreement by reference as Exhibit
"C". In the event of conflict between the provisions of this Agreement and the Proposal, response
documents and the provisions of this Agreement, the provisions of this Agreement shall control.

28. TERM OF THE AGREEMENT

The term of this Agreement shall be one (1) year term and shall be effective following the City’s
full and complete execution of this Agreement.

29. E-VERIFY REQUIREMENTS

Effective January 1, 2021, public and private employers, contractors and subcontractors must
require registration with, and use of the E-Verify system in order to verify the work authorization
status of all newly hired employees. Adviser acknowledges and agrees to utilize the U.S.
Department of Homeland Security’s E-Verify System to verify the employment eligibility of:

a) All persons employed by Adviser to perform employment duties within Florida
during the term of the contract; and

b) All persons (including subvendors/subconsultants/subcontractors) assigned by
Adviser to perform work pursuant to this Agreement with the City. The Adviser

Investment Advisory Services Agreement ID #12345 with Insight North America 14 of 18


mailto:RecordsCustodian@copbfl.com

acknowledges and agrees that use of the U.S. Department of Homeland Security’s E—
Verify System during the term of the contract is a condition of the Agreement with the City
of Pompano Beach.

By entering into this Agreement, the Adviser becomes obligated to comply with the provisions of
Section 448.095, F.S., "Employment Eligibility," as amended from time to time. This includes, but
is not limited to, utilization of the E-Verify System to verify the work authorization status of all
newly hired employees, and requiring all Subcontractors to provide an affidavit to Adviser
attesting that the subcontractor does not employ, contract with, or subcontract with, an
unauthorized alien. Adviser agrees to maintain a copy of such affidavit for the duration of this
Agreement. Failure to comply with this paragraph will result in the termination of this Agreement
as provided in Section 448.095, F.S., as amended, and Adviser may not be awarded a public
contract for at least one (1) year after the date on which the Agreement was terminated. Adviser
will also be liable for any additional costs to City incurred as a result of the termination of this
Agreement in accordance with this Section.

30. SOVEREIGN IMMUNITY

Nothing in this agreement shall constitute a waiver by the City of its sovereign immunity limits as
set forth in section 768.28, Florida Statutes. Nothing herein shall be construed as consent from
either party to be sued by third parties.

31. FORCE MAJEURE

Neither party shall be obligated to perform any duty, requirement or obligation under this
Agreement if such performance is prevented, delayed or stopped by fire, hurricane, earthquake,
explosion, war, civil disorder , sabotage, accident , flood, acts of God, or act or order of a
governmental instrumentality, failure of technical facilities, interruption or delay of transportation
service, epidemic, pandemic, or public health emergencies (including any resurgence or re-
occurrence) or by any reason of any other matter or condition beyond the control of either party
which cannot be overcome by reasonable diligence and without unusual expense ("Force
Majeure"). In no event shall economic hardship or lack of funds be considered an event of force
Majeure.

If either party is unable to perform or is prevented, delayed or stopped in performing any
obligations under this Agreement because of any event of force majeure including an event that
prevents the use or ability to use the Property for its intended purpose to the benefit of the public,
such inability to perform or delay shall be excused and any associated charges or payment
suspended until such time as the event of force majeure ends or as long as may be reasonably
necessary for either party to correct the adverse effect of such event of force majeure, to the extent
and in the form as mutually agreed by the Parties.
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In order to be entitled to the benefit of this Paragraph, a party claiming an event of Force
Majeure shall be required to give prompt written notice to the other party after commencement or
discovery of the event of force majeure, specifying in detail the event of force majeure, the
estimated length of the event of force majeure, diligently proceed to correct the adverse effect of
any force majeure, where possible, and, upon request from the non-claiming party, provide an

update until the event of force majeure ends. The parties agree that, as to this Paragraph, time is of
the essence.

THE REMAINDER OF THE PAGE IS INTENTIONALLY LEFT BLANK
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed
the day and year hereinabove written.

Attest: CITY OF POMPANO BEACH
By:

KERVIN ALFRED, CITY CLERK REX HARDIN, MAYOR
By:

GREGORY P. HARRISON, CITY MANAGER

APPROVED AS TO FORM:

MARK E. BERMAN, CITY ATTORNEY
(SEAL)
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“ADVISER”

Insight Novth Amenca LLq

. /
Witnesses: . ( lf a’ // \\ ,«’
M %/’ ~ By: M/
{/ é /4 David Leduc, President
{ v W/‘rr“
(Print or Type Nam€)

el e
55 T Tl bl

(Print or Type Name)

STATE OF New Yk

COUNTY OF Nyw Mavk.

The foregoing instrument was acknowledged before me this Z5 day of
Tuone— 2024, by David Leduc as President of Insight North America LLC, a
New York limited liability company, authorized to do business in Florida on behalf of the company. He is

personally known to me pewheortas produced—
Sy ﬂk
Lo —

NOTARY’S SEAL: NOTARY PUBLIC, STATE OF Mo ook

(Name of Acknowledger Typed, Printed or Stamped)

DANNY C. HA

P fv'utdly Pobtc—StateefHew York
Commission Number No. 02HAB100178
Quelified in New York County
Commission Expires January 13, 2025

[nvestment Advisory Services Agreement ID #12345 with Insight North America 18 of 18




EXHIBIT A

Fee Schedule

The Management Fee applicable to the Advisory Account is as follows:

3.5 basis points (.035%) per annum on all assets under management

The Fees for investment management services will be charged quarterly in arrears based on the average
Market Value (as defined below) of the cash and securities comprising the Advisory Account assets (an
average of the ending Market Value of the Advisory Account for each month during the quarter). A pro
rata portion of the annual fee (1/4) is billed each quarter for which this Agreement is in effect. For purposes
of this Fee Schedule, the “Market Value” of a security held in the Advisory Account means the par value
marked to market of such security, plus any accrued interest or other income.



EXHIBIT B

Investment Guidelines

Investment Policy
City of Pompano Beach, Florida

September 25, 2018
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IL.

I1I.

Investment Policy
City of Pompano Beach, Florida

PURPOSE

The purpose of this Investment Policy (hereinafter “Policy”) is to set forth the investment objectives
and parameters for the management of public funds of City of Pompano Beach, Florida (hereinafter
“City”). This Policy is designed to safeguard the City’s funds, ensure the availability of operating
and capital funds when needed, and provide for an investment return competitive with comparable
funds and financial market indices.

SCOPE

In accordance with Section 218.415, Florida Statues, this Policy applies to all cash and investments
held or controlled by the City with the exception of the City’s funds related to the issuance of debt
where there are other existing policies or indentures in effect for such funds. Additionally, this
policy does not apply to funds not under investment control of the City, such as, the Police,
Firefighters and the General Employees Pension Funds. Cash and investment balances as defined
in this Section are entirely known as “Available Funds”.

INVESTMENT OBJECTIVES

Safety of Principal

The foremost objective of this investment program is the safety of the principal of those funds
within the portfolios. Investment transactions shall seek to keep capital losses at a minimum,
whether they are from securities defaults or erosion of market value. To attain this objective,
diversification is required in order that potential losses on individual securities do not exceed the
income generated from the remainder of the portfolio.

From time to time, securities may be traded for other similar securities to improve yield, maturity
or credit risk. For these transactions, a loss may be incurred for accounting purposes, provided any
of the following occurs with respect to the replacement security:

A.  Yield has been increased, or
B.  Maturity has been adjusted in anticipation of interest rate changes
C.  Quality of the investment has been improved.

Maintenance of Liquidity

The portfolios shall be managed in such a manner that funds are available to meet reasonably
anticipated cash flow requirements in an orderly manner. Periodical cash flow analyses will be
completed in order to ensure that the portfolios are positioned to provide sufficient liquidity.

Return on Investment

Investment portfolios shall be designed with the objective of attaining a market rate of return
throughout budgetary and economic cycles, taking into account the investment risk constraints and
liquidity needs. Return on investment is of least importance compared to the safety and liquidity
objectives described above. The core of investments is limited to relatively low risk securities in
anticipation of earning a fair return relative to the risk being assumed.
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VI.

DELEGATION OF AUTHORITY

As designated by the City Commission, the responsibility for providing oversight in regards to the
management of the investment program resides with the Finance Director, under the direction of
the City Manager. The day to day management responsibility for all City funds in the long-term
core investment program and investment transactions is delegated to the City’s Investment
Manager, who has been afforded discretionary authority in executing investment transactions, in
accordance with the terms of this investment policy. However, in no way does this delegation of
authority diminish the responsibility of the Finance Director to provide oversight for the City’s
investment program and report any deviations from the provisions of the investment policy to the
City Manager, Internal Auditor, and City Commission. The City’s Finance Director or designee
will further be responsible for the transferring of appropriate funds to affect investment transactions
as recommended by the City’s Investment Manager or for the long-term core investment program.
The City Finance Department will be responsible for the investment of operating funds, operating
reserves funds, and bond proceeds. In employing an Investment Manager to manage the City’s
investment long-term portfolio, such Investment Manager or firm must be registered under the
Investment Advisors Act of 1940.

STANDARDS OF PRUDENCE

The standard of prudence to be used by investment officials shall be the “Prudent Person” standard
and shall be applied in the context of managing the overall investment program. Investment officers
acting in accordance with written procedures and this investment Policy and exercising due
diligence shall be relieved of personal responsibility for an individual security’s credit risk or
market price changes, provided deviations from expectation are reported to the City Commission
in a timely fashion and the liquidity and the sale of securities are carried out in accordance with the
terms of this Policy. The “Prudent Person” rule states the following:

Investments shall be made with judgment and care, under circumstances then
prevailing, which persons of prudence, discretion and intelligence exercise in the
management of their own affairs, not for speculation, but for investment,
considering the probable safety of their capital as well as the probable income to be
derived from the investment.

While the standard of prudence to be used by investment officials who are officers or employees is
the Prudent Person standard, any person or firm hired or retained to invest, monitor, or advise
concerning these assets shall be held to the higher standard of “Prudent Expert”. The standard shall
be that in investing and reinvesting moneys and in acquiring, retaining, managing, and disposing
of investments of these funds, the Adviser shall exercise: the judgment, care, skill, prudence, and
diligence under the circumstances then prevailing, which persons of prudence, discretion, and
intelligence, acting in a like capacity and familiar with such matters would use in the conduct of an
enterprise of like character and with like aims by diversifying the investments of the funds, so as
to minimize the risk, considering the probable income as well as the probable safety of their capital.

ETHICS AND CONFLICTS OF INTEREST

Employees or Advisers involved in the investment process shall refrain from personal business
activity that could conflict with proper execution of the investment program, or which could impair
their ability to make impartial investment decisions. Also, employees or Advisers involved in the
investment process shall disclose to the City Commission and Investment Committee (if applicable)
any material financial interests in financial institutions that conduct business with the City, and
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they shall further disclose any material personal financial/investment positions that could be related
to the performance of the City’s investment program.

INTERNAL CONTROLS AND INVESTMENT PROCEDURES

The Finance Director or designee shall establish a system of internal controls and operational
procedures that are in writing and made a part of the City’s finances operational procedures. The
internal controls should be designed to prevent losses of funds, which might arise from fraud,
employee error, and misrepresentation by third parties, or imprudent actions by employees. The
written procedures should include reference to safekeeping/custodial, repurchase agreements,
separation of transaction authority from accounting and recordkeeping, wire transfer agreements,
banking service contracts, collateral/depository agreements, and ‘“delivery-vs-payment”
procedures. No person may engage in an investment transaction except as authorized under the
terms of this Policy.

Independent auditors as a normal part of the annual financial audit to the City shall conduct a review
of the system of internal controls to ensure compliance with policies and procedures.

CONTINUING EDUCATION

The Finance Director or designee shall annually complete 8 hours of continuing education in
subjects or course of study related to investment practices and products.

AUTHORIZED INVESTMENT INSTITUTIONS AND DEALERS

The Finance Director or designee and/or the City’s Investment Manager shall only purchase
securities from Qualified Financial Institutions and investment institutions that are designated as
Primary Securities Dealers by the Federal Reserve Bank of New York. The Finance Director or
designee and/or the City’s Investment Manager shall only enter into repurchase agreements with
financial institutions that are Qualified Institutions and Primary Securities Dealers as designated by
the Federal Reserve Bank of New York. The Finance Director or designee and/or the City’s
Investment Manager shall maintain a list of financial institutions and broker/dealers that are
approved for investment purposes and only firms meeting the following requirements will be
eligible to serve as Qualified Institutions:

1) Regional dealers that qualify under Securities and Exchange Commission Rule
15C3-1 (uniform net capital rule);

2) Capital of no less than $10,000,000;

3) Registered as a dealer under the Securities Exchange Act of 1934;

4) Member of the National Association of Dealers (NASD);

5) Registered to sell securities in Florida;

6) The firm and assigned broker have been engaged in the business of effecting
transactions in U.S. government and agency obligations for at least five (5)
consecutive years.

7) Public Depositories qualified by the Treasurer of the State of Florida, in
accordance with Chapter 280, Florida Statutes.

All brokers, dealers and other financial institutions deemed to be Qualified Institutions shall be
provided with current copies of the City’s Investment Policy. A current audited financial statement
is required to be on file for each financial institution and broker/dealer with which the City transacts
business.
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MATURITY AND LIQUIDITY REQUIREMENTS

To the extent possible, an attempt will be made to match investment maturities with known cash
needs and anticipated cash flow requirements.

A. Maturity Guidelines

Securities purchased by or on behalf of the City shall have a final maturity of seven (7)
years or less from the date of purchase. The overall weighted average duration of principal
return for the entire portfolio shall be less than three (3) years. The maturities of the
underlying securities of a repurchase agreement will follow the requirements of the Master
Repurchase Agreement.

B. Liquidity Requirements

The Finance Director or designee shall determine the approximate amount of funds
required to meet the day-to-day expenditure needs of the City. All funds in the depository
bank will be “swept” each night into a fully collateralized repurchase agreement or money
market fund. In order to have an available source of funds to meet unexpected cash
requirements, the City will ensure sufficient liquidity by ensuring that funds equating to 60
days of operating expenses for the City will be invested in highly liquid investments and/or
readily marketable securities. The balance of the City’s funds will be available for
investment according to the guidelines incorporated within this Policy.

COMPETITIVE SELECTION OF INVESTMENT INSTRUMENTS

After the Finance Director or designee and/or the City’s Investment Manager has determined the
approximate maturity date based on cash flow needs and market conditions and has analyzed and
selected one or more optimal types of investments, a minimum of three (3) qualified banks and/or
approved broker/dealers must be contacted and asked to provide bids/offers on securities in
question. Bids will be held in confidence until the bid deemed to best meet the investment
objectives is determined and selected.

However, if obtaining bids/offers are not feasible and appropriate, securities may be purchased/sold
utilizing the comparison to current market price method on an exception basis. Acceptable current
market price providers include, but are not limited to:

A. Telerate Information System
B. Bloomberg Information Systems
C. Wall Street Journal or a comparable nationally recognized financial publication providing

daily market pricing
D. Daily market pricing provided by the City’s custodian or their correspondent institutions
Examples of when this method may be used include:

A. When time constraints due to unusual circumstances preclude the use of the competitive
bidding process
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B. When no active market exists for the issue being traded due to the age or depth of the issue
C. When a security is unique to a single dealer, for example, a private placement
D. When the transaction involves new issues or issues in the “when issued” market

Overnight sweep investment instruments will not be bid, but may be placed with the City’s
depository bank relating to the demand account for which the investment instrument was
purchased.

AUTHORIZED INVESTMENTS AND PORTFOLIO COMPOSITION

Investments should be made subject to the cash flow needs and such cash flows are subject to
revisions as market conditions and the City’s needs change. The City’s Finance Director is
responsible for updating cash flow projections and expenditure projections over and for providing
this information to the Investment Manager to ensure sufficient liquidity as obligations come due.
However, when the invested funds are needed in whole or in part for the purpose originally intended
or for more optimal investments, the Finance Director or designee and/or the City’s Investment
Manager may sell the investment at the then-prevailing market price and place the proceeds into
the proper account with the City’s custodian.

The following are the investment requirements and allocation limits on security types, issuers, and
maturities as established by the City. Diversification strategies within the established guidelines
shall be reviewed and revised periodically as necessary by the Finance Director or designee and/or
the City’s Investment Manager. The City shall have the option to further restrict investment
percentages from time to time based on market conditions, risk and diversification investment
strategies. The percentage allocations requirements for investment types and issuers are calculated
based on the fair market value of each investment. Investments not listed in this Policy are
prohibited. The following requirements do not apply to funds derived from the sale of debt.

A. THE FLORIDA LOCAL GOVERNMENT SURPLUS FUNDS TRUST FUND
(“FLORIDA PRIME *)
1. Purchase Authorization
Florida Local Government Surplus Funds Trust Fund (“Florida PRIME )

2. Portfolio Composition
A maximum of 25% of available funds may be invested in Florida PRIME .

B. UNITED STATES GOVERNMENT SECURITIES
1. Purchase Authorization
Negotiable direct obligations, or obligations the principal and interest of which are
unconditionally guaranteed by the United States Government. Such securities will
include, but not be limited to the following:

Cash Management Bills

Treasury Securities — State and Local Government Series (“SLGS”)
Treasury Bills

Treasury Notes

Treasury Bonds

Treasury Strips



Portfolio Composition

A maximum of 100% of available funds may be invested in the United States
Government Securities with the exception of Treasury Strips which are limited to
10% of available funds.

Maturity Limitations
The maximum length to maturity of any direct investment in the United States
Government Securities is seven (7) years from the date of purchase.

C. UNITED STATES GOVERNMENT AGENCIES

L.

Purchase Authorization
Bonds, debentures, notes or callables issued or guaranteed by the United States
Governments agencies, provided such obligations are backed by the full faith and
credit of the United States Government. This includes adjustable and fixed rate
mortgage-backed securities. The adjustable interest rate securities are to only
adjust to the US treasury indices. Such securities will include, but not be limited
to the following:
United States Export — Import Bank
-Direct obligations or fully guaranteed certificates of beneficial
ownership
Farmer Home Administration
-Certificates of beneficial ownership
Federal Financing Bank
-Discount notes, notes and bonds
Federal Housing Administration Debentures
Government National Mortgage Association (GNMA)
-GNMA guaranteed mortgage-backed bonds
-GNMA guaranteed pass-through obligations
General Services Administration
United States Maritime Administration Guaranteed
-Title XI Financing
New Communities Debentures
-United States Government guaranteed debentures
United States Public Housing Notes and Bonds
-United States Government guaranteed public housing notes and
bonds
United States Department of Housing and Urban Development
-Project notes and local authority bonds

Portfolio Composition
A maximum of 50% of available funds may be invested in United States
Government agencies.

Limits on Individual Issuers
A maximum of 10% of available funds may be invested in individual United States
Government agencies.

Maturity Limitations
The maximum length to maturity for an investment in any United States




D.

E.

F.

Government agency security is five (5) years from the date of purchase.

FEDERAL INSTRUMENTALITIES (UNITED STATES SPONSORED AGENCIES)

1.

Purchase Authorization

Bonds, debentures, notes or callables issued or guaranteed by United States
Government sponsored agencies (Federal Instrumentalities), which are non-full
faith and credit agencies. This includes adjustable and fixed rate mortgage-backed
securities. Sub-prime, Alt-A and other non-first lien mortgage securities are
prohibited. Permitted adjustable interest rate securities are to only adjust to the US
treasury indices. These are limited to the following:

Federal Farm Credit Bank (FFCB)

Federal Home Loan Bank or its City banks (FHLB)

Federal National Mortgage Association (FNMA)

Federal Home Loan Mortgage Corporation (Freddie-Macs) including
Federal Home Loan Mortgage Corporation participation certificates

Portfolio Composition
A maximum of 80% of available funds may be invested in Federal
Instrumentalities.

Limits on Individual Issuers
A maximum of 25% of available funds may be invested in any one issuer.

Maturity Limitations

The maximum length to maturity for an investment in any Federal Instrumentality
security is seven (7) years from the date of purchase. Mortgage backed securities
will have average duration not greater than five (5) years.

INTEREST BEARING TIME DEPOSIT OR SAVING ACCOUNTS

1. Purchase Authorization
Non-negotiable interest bearing time certificates of deposit or savings accounts in
banks organized under the laws of this state and/or in national banks organized
under the laws of the United States and doing business and situated in the State of
Florida, provided that any such deposits are secured by the Florida Security for
Public Deposits Act, Chapter 280, Florida Statutes. Additionally, the bank shall
not be listed with any recognized credit watch information service.

2. Portfolio Composition
A maximum of 10% of available funds may be invested in non-negotiable interest
bearing time certificates of deposit.

3. Limits on Individual Issuers
A maximum of 10% of available funds may be deposited with any one issuer.

4, Limits on Maturities
The maximum maturity on any certificate shall be no greater than two (2) year
from the date of purchase.

REPURCHASE AGREEMENTS



Purchase Authorization

a. Repurchase agreements composed of only those investments authorized in
Section XII. B, C, and D. All firms are required to sign the City’s Master
Repurchase Agreement prior to the execution of a repurchase agreement
transaction.

b. A third party custodian with whom the City has a current custodial
agreement shall hold the collateral for all repurchase agreements with a
term longer than one (1) business day. A clearly marked receipt that shows
evidence of ownership must be supplied to the Finance Director or
designee and retained.

c. Securities authorized for collateral must have maturities under five (5)
years and with market value for the principal and accrued interest of 102
percent of the value and for the term of the repurchase agreement.
Immaterial short-term deviations from 102 percent requirement are
permissible only upon the approval of the Finance Director or designee
and/or the City’s Investment Manager.

d. The overnight sweep arrangement shall adhere to the agreement between
the City and the City’s depository bank.

Portfolio Composition
A maximum of 20% of available funds may be invested in repurchase agreements
excluding one (1)-business day agreements and overnight sweep agreements.

Limits on Individual Issuers
A maximum of 5% of available funds may be invested with any one institution
excluding one (1)-business day agreements and overnight sweep agreements.

Limits on Maturities
The maximum length to maturity of any repurchase agreement is 90 days from the
date of purchase.

G. COMMERCIAL PAPER

L.

Purchase Authorization

Commercial paper of any United States company that is rated, at the time or
purchase, “Prime-1” by Moody’s and “A-1” by Standard & Poor’s (prime
commercial paper). If the commercial paper is backed by a letter of credit
(“LOC”), the long-term debt of the LOC provider must be rated “A” or better by
at least two nationally recognized rating agencies.

Portfolio Composition
A maximum of 25% of available funds may be directly invested in prime
commercial paper.

Limits on Individual Sectors
A maximum of 10% of available funds may be invested with any one sector.

Limits on Individual Issuers
A maximum of 2% of available funds may be invested with any one issuer.




Maturity Limitations
The maximum length to maturity for prime commercial paper shall be 270 days
from the date of purchase.

CORPORATE NOTES

1.

Purchase Authorization

Corporate notes issued by corporations organized and operating within the United
States or by depository institutions licensed by the United States that have a long
term debt rating, at the time or purchase, from at least two of the following rating
agencies with minimum ratings as follows: Moody’s — “A”, Standard & Poor’s —
“A”, or Fitch — “A”.

Portfolio Composition
A maximum of 25% of available funds may be directly invested in corporate notes.

Limits on Individual Sectors
A maximum of 10% of available funds may be invested with any one sector.

Limits on Individual Issuers
A maximum of 2% of available funds may be invested with any one issuer.

Maturity Limitations
The maximum length to maturity for corporate notes shall be (5) five years from
the date of purchase.

ASSET BACKED SECURITIES (ABS)

1.

Purchase Authorization

Invest in Asset Backed Securities (ABS) issued by corporations organized and
operating within the United States or by depository institutions licensed by the
United States that have a long term debt rating, at the time of purchase, AAA or
the equivalent by two NRSRO’s.

Portfolio Composition
A maximum of 10% of available funds may be directly invested in ABS.

Limits on Individual Sectors
A maximum of 5% of available funds may be directly invested in ABS of any one
industry sub-sector as defined by Bloomberg Industry Groups.

Limits on Individual Issuers
A maximum of 2% of available funds may be invested with any one issuer.

Maturity Limitations
The maximum length to maturity for ABS shall be (5) five years from the date of
purchase.

BANKERS’ ACCEPTANCES

1.

Purchase Authorization
Bankers’ acceptances issued by a domestic bank or a federally chartered domestic
office of a foreign bank, which are eligible for purchase by the Federal Reserve




System, at the time of purchase, the short-term paper is rated, at a minimum, “P-
1” by Moody's Investors Services and “A-1" Standard & Poor's.

Portfolio Composition
A maximum of 15% of available funds may be directly invested in Bankers’
acceptances

Limits on Individual Issuers
A maximum of 5% of available funds may be invested with any one issuer.

Maturity Limitations
The maximum length to maturity for Bankers’ acceptances shall be 180 days from
the date of purchase.

STATE AND/OR LOCAL GOVERNMENT TAXABLE AND/OR TAX-EXEMPT

DEBT
1.

Purchase Authorization

State and/or local government taxable and/or tax-exempt debt, general obligation
and/or revenue bonds, rated at least “A” by Moody’s and “A” by Standard &
Poor’s for long-term debt, or rated at least “MIG-2” by Moody’s and “SP-2” by
Standard & Poor’s for short-term debt.

Portfolio Composition
A maximum of 25% of available funds may be invested in taxable and tax-exempt
General Obligation bonds.

A maximum of 10% of available funds may be invested in taxable and tax-exempt
Revenue and Excise tax bonds of the various municipalities of the State of Florida,
provided none of such securities have been in default within five (5) years prior to
the date of purchase.

Maturity Limitations
A maximum length to maturity for an investment in any state or local government
debt security is five (5) years from the date of purchase.

REGISTERED INVESTMENT COMPANIES (MONEY MARKET MUTUAL FUNDS)

1.

Investment Authorization

Shares in open-end, no-load provided such funds are registered under the Federal
Investment Company Act of 1940 and operate in accordance with 17 C.F.R. §
270.2a-7, which stipulates that money market funds must have an average
weighted maturity of 90 days or less. In addition, the share value of the money
market funds must equal to $1.00.

Portfolio Composition
A maximum of 35% of available funds may be invested in money market funds.

Limits of Individual Issuers
A maximum of 15% of available funds may be invested with any one money
market fund.




4. Rating Requirements
The money market funds shall be rated “AAAmM” or “AAAmM-G” or better by
Standard & Poor’s, or the equivalent by another rating agency.

5. Due Diligence Requirements
A thorough review of any money market fund is required prior to investing, and
on a continual basis. There shall be a questionnaire developed by the Finance
Director or designee and/or the City’s Investment Advisor/s that will contain a list
of questions that covers the major aspects of any investment pool/fund.

M. INTERGOVERNMENTAL INVESTMENT POOL
1. Investment Authorization
Intergovernmental investment pools that are authorized pursuant to the Florida
Interlocal Cooperation Act, as provided in Section 163.01, Florida Statutes and
provided that such funds contain no derivatives.

2. Portfolio Composition

A maximum of 25% of available funds may be invested in intergovernmental
investment pools.

3. Due Diligence Requirements
A thorough review of any investment pool/fund is required prior to investing, and
on a continual basis. There shall be a questionnaire developed by the Finance
Director or designee and/or the City’s Investment Manager that will contain a list
of questions that covers the major aspects of any investment pool/fund.

Although the Investment Manager is granted discretionary authority to make investment decisions
within the parameters of the investment policy, the following guidelines should be applied
regarding sector allocation percentages:

Nature of change to current asset allocation Approval required

Less than 10%, does not exceed policy maximums Investment Manager only
Greater than 10%, does not exceed policy maximums Finance Director

Any change which would exceed policy maximums Finance Director, City Manager,

City Commission

If anything occurs which causes an investment in the portfolio to fall outside the standards
described above, the applicable Investment Manager must notify Pompano investment personnel
in writing via e-mail within five days of the occurrence of such event. The Investment Manager
must also prepare a written plan of action for the affected security and any such security should be
liquidated in a timely fashion as market conditions warrant; however immediate sale in a
temporarily depressed market is not mandated by this policy.

The Finance Director and the Investment Manager also recognizes that the City’s investment policy
should be a document that is reviewed periodically to coincide with current financial market
conditions. As such, it is the responsibility of the Investment Manager in conjunction with the
Finance Director, upon the review of quarterly and annual investment reports, as well as knowledge
of current financial market conditions to periodically recommend changes in investment strategies
(i.e.percentage allocations-sector, subsector, issuer), as deemed necessary. Such recommendations
will be communicated to the City Commission, by way of the City Manager, for formal approval.



XIII.

XIV.

XV.

XVI.

AUTHORIZED INVESTMENTS CONCERNING DEBT PROCEEDS

This section of the investment policy is a restricted subset of the policy for the general operating
funds of the city. This section is specifically to be used for the investment of assets derived from
the issuance of debt. In addition to this section, all other provisions of the existing investment
policy apply to the investment of these assets.

A. YIELD RESTRICTION

No assets purchased for the investment of funds derived from the sale of any debt
shall be invested in assets that have a yield that is higher than the “Yield
Restriction” percentage amount for each bond issue as outlined in the attached
Schedule A.

B. MAXIMUM MATURITY

No investment of funds derived from the sale of any debt shall be invested in assets
with maturities that are longer than those specified for each bond issue as outlined
in the attached Schedule A.

C. BENCHMARK
There is no benchmark for these bond proceeds.
DERIVATIVES AND REVERSE REPURCHASE AGREEMENTS

The City may not invest in investment products that include the use of derivatives. A “derivative”
is defined as a financial instrument the value of which depends on, or is derived from, the value of
one or more underlying assets or indices or asset values. Reverse repurchase agreements are not
permitted by this Policy.

PERFORMANCE MEASUREMENTS

In order to assist in the evaluation of the portfolios’ performance, the City will use performance
benchmarks for short-term and long-term portfolios. The use of benchmarks will allow the City to
measure its returns against other investors in the same markets.

A. The short-term investment portfolio shall be designed with the annual objective of
exceeding the return of the Standard & Poor’s AAA Money Fund Government Index.

B. The long-term investment portfolio shall be designed with the annual objective of
exceeding the return of the BofA Merrill Lynch 1-3 Year AAA-A US Corporate &
Government Index compared to the portfolio’s total rate of return. The BofA Merrill Lynch
1-3 Year AAA-A US Corporate & Government Index represents all qualifying U.S.
Treasury/Agency and corporate securities maturing over one year, but less than three years.
This maturity range is an appropriate benchmark based on the objectives of the City.

REPORTING

A. The City’s Investment Manager shall provide quarterly investment reports on the City’s



short-term and long-term core investments to the Finance Director, Internal Auditor, City
Commission and Investment Committee (as applicable). Schedules in the quarterly report
should include the following:

1. A listing of individual securities held at the end of the reporting period
2. Percentage of available funds represented by each investment type
3. Coupon, discount or earning rate
4, Average life or duration and final maturity of all investments
5. Par value and market value
C. Annual Investment Report

On an annual basis, the City’s Investment Manager shall submit to the Finance Director,
Internal Auditor, City Commission and Investment Committee (as applicable) a written
report on the long-term core investment funds. The annual report shall provide all, but not
limited to, the following: a complete list of all invested funds, name or type of security in
which the funds are invested, the amount invested, the maturity date, earned income, the
book value, the market value and the yield on each investment. The annual report will
show performance on both a book value and total rate of return basis and will compare the
results to the above-stated performance benchmarks. All investments shall be reported at
fair value per Government Accounting Standards Board (GASB) standards. In addition,
the annual report shall provide all disclosures as required by GASB Statement 40, Deposit
and Investment Risk Disclosures. Investment reports shall be available to the public.

C. Review of Quarterly and Annual Investment Reports

It is primarily the responsibility of the Finance Director to perform a thorough review of
all investment reports provided by the Investment Manager to ensure compliance with the
terms of this investment policy, as well as evaluate performance of the investment manager
against the established performance benchmark. The Finance Director, through the City
Manager, must communicate in writing, any violations of such policy provisions or failure
of the investment manager to meet the minimum performance benchmark, to the City
Commission and Internal Auditor.

Should such a review result in proposed strategic changes to the existing terms of this
investment policy (i.e. asset allocation percentages-sector, subsector, issuer), based on
existing financial market conditions, such proposed revisions will be presented to the City
Commission, by way of the City Manager, for formal approval.

XVII. THIRD-PARTY CUSTODIAL AGREEMENTS

Securities, with the exception of certificates of deposits, shall be held with a third party custodian;
and all securities purchased by, and all collateral obtained by the City should be properly designated
as an asset of the City. The securities must be held in an account separate and apart from the assets
of the financial institution. A third party custodian is defined as any bank depository chartered by
the Federal Government, the State of Florida, or any other state or territory of the United States



which has a branch or principal place of business in the State of Florida as defined in Section
658.12, Florida Statutes, or by a national association organized and existing under the laws of the
United States which is authorized to accept and execute trusts and which is doing business in the
State of Florida. Certificates of deposits will be placed in the provider’s safekeeping department
for the term of the deposit.

The custodian shall accept transaction instructions only from those persons who have been duly
authorized by the Finance Director and which authorization has been provided, in writing, to the
custodian. No withdrawal of securities, in whole or in part, shall be made from safekeeping, shall
be permitted unless by such a duly authorized person.

Monthly, the custodian shall provide the Finance Director or designee and/or the City’s Investment
Manager with detail information on the securities held by the custodian. Security transactions
between a broker/dealer and the custodian involving the purchase or sale of securities by transfer
of money or securities must be made on a “delivery vs. payment” basis, if applicable, to ensure that
the custodian will have the security or money, as appropriate, in hand at the conclusion of the
transaction. Only after receiving written authorization from the Finance Director shall authorized
securities be delivered “free”. Securities held as collateral shall be held free and clear of any liens.

XVIII.LRESERVATION OF AUTHORITY

The authority to issue and/or revise this Policy is reserved for the City Commission.



SCHEDULE A

LIMITATIONS ON YIELD AND MATURITY OF EACH BOND ISSUE

BOND ISSUE NAME YIELD RESTRICTION MATURITY RESTRICTION

Bond Series 2018 3.523632% 4 Years



Attachment
Glossary of Cash and Investment Management Terms

Agency - A debt security issued by a federal or federally sponsored agency. Federal agencies are backed
by the full faith and credit of the U.S. Government. Federally sponsored agencies (FSAs) are backed by
each particular agency with a market perception that there is an implicit government guarantee. An example
of federal agency is the Government National Mortgage Association (GNMA). An example of a FSA is the
Federal National Mortgage Association (FNMA).

Asked - The price at which securities are offered

Asset Backed Securities (ABS) — A financial security backed by a loan, lease or receivables against assets
other than real estate and mortgage-backed securities. Some examples are autos, credit cards and royalties.

Average Life - The average length of time that an issue of serial bonds and/or term bonds with a mandatory
sinking fund feature is expected to be outstanding.

Bankers’ Acceptance (BA) - A draft, bill or exchange accepted by a bank or trust company.
The accepting institution guarantees payment of the bill, as well as the issuer.

Basis Point - A unit of measurement used in the valuation of fixed-income securities equal to 1/100 of 1
percent of yield, e.g., "1/4" of 1 percent is equal to 25 basis points.

Bid - The indicated price at which a buyer is willing to purchase a security or commodity.

Book Value - The value at which a security is carried on the inventory lists or other financial records of an
investor. The book value may differ significantly from the security's current value in the market.

Broker - A broker brings buyer and sellers together for a commission.

Certificate of Deposit (CD) - A time deposit with a specific maturity evidenced by a certificate.
Large-denomination CDs are typically negotiable.

Collateralization - Process by which a borrower pledges securities, property, or other deposits for securing
the repayment of a loan and/or security.

Commercial Paper - An unsecured short-term promissory note issued by corporations, with maturities
ranging from 2 to 270 days.

Current Yield (Current Return) - A yield calculation determined by dividing the annual interest received
on a security by the current market price of that security.

Dealer - A dealer, as opposed to a broker, acts as a principal in all transactions, buying and selling for his
own account.

Delivery Versus Payment (DVP) - A type of securities transaction in which the purchaser pays for the
securities when they are delivered either to the purchaser or his/her custodian.



Attachment
Glossary of Cash and Investment Management Terms

Derivatives - For hedging purposes, common derivatives are options, futures, swaps and swaptions. All
Collateralized Mortgage Obligations (“CMOs”) are derivatives. (1) Financial instruments whose return
profile is linked to, or derived from, the movement of one or more underlying index or security, and may
include a leveraging factor, or (2) financial contracts based upon notional amounts whose value is derived
from an underlying index or security (interest rates, foreign exchange rates, equities or commodities.

Derivative Security - Financial instrument created from, or whose value depends upon, one or more
underlying assets or indexes of asset values.

Diversification - A process of investing assets among a range of security types by sector, maturity, and
quality rating.

Duration - A measure of the timing of the cash flows, such as the interest payments and the principal
repayment, to be received from a given fixed-income security. This calculation is based on three variables:
term to maturity, coupon rate, and yield to maturity. The duration of a security is a useful indicator of its
price volatility for given changes in interest rates.

Federal Home Loan Banks (FHLB) - Government sponsored wholesale banks (currently 12 regional
banks) which lend funds and provide correspondent banking services to member commercial banks, thrift
institutions, credit unions and insurance companies. The mission of the FHLBs is to liquefy the housing
related assets of its members who must purchase stock in their district Bank.

Federal National Mortgage Association (FNMA) - FNMA, like GNMA, was chartered under the Federal
National Mortgage Association Act in 1938. FNMA is a federal corporation working under the auspices
of the Department of Housing and Urban Development (HUD). It is the largest single provider of residential
mortgage funds in the United States. Fannie Mae, as the corporation is called, is a private stockholder-
owned corporation. The corporation’s purchases include a variety of adjustable mortgages and second
loans, in addition to fixed-rate mortgages. FNMA’s securities are also highly liquid and are widely
accepted. FNMA assumes and guarantees that all security holders will receive timely payment of principal
and interest.

Government National Mortgage Association (GNMA OR GINNIE MAE) - Securities influencing the
volume of bank credit guaranteed by GNMA and issued by mortgage bankers, commercial banks, savings
and loan associations, and other institutions. The security holder is protected by full faith and credit of the
U. S. Government. Ginnie Mae securities are backed by the FHA, VA, or FMHM mortgages. The term
“passthroughs” is often used to describe Ginnie Maes.

Government Securities - An obligation of the U.S. government, backed by the full faith and credit of the
government. These securities are regarded as the highest quality of investment securities available in the
U.S. securities market. See "Treasury Bills, Notes, Bonds, and SLGS."



Attachment
Glossary of Cash and Investment Management Terms

Internal Controls - An internal control structure designed to ensure that the assets of the entity are
protected from loss, theft, or misuse. The internal control structure is designed to provide reasonable
assurance that these objectives are met. The concept of reasonable assurance recognizes that 1) the cost of
a control should not exceed the benefits likely to be derived and 2) the valuation of costs and benefits
requires estimates and judgments by management. Internal controls should address the following points:

1. Control of collusion - Collusion is a situation where two or more employees are working in
conjunction to defraud their employer.

2. Separation of transaction authority from accounting and record keeping - By separating the
person who authorizes or performs the transaction from the people who record or otherwise account
for the transaction, a separation of duties is achieved.

3. Custodial safekeeping - Securities purchased from any bank or dealer including appropriate
collateral (as defined by state law) shall be placed with an independent third party for custodial
safekeeping.

4. Avoidance of physical delivery securities - Book-entry securities are much easier to transfer and
account for since actual delivery of a document never takes place. Delivered securities must be
properly safeguarded against loss or destruction. The potential for fraud and loss increases with
physically delivered securities.

5. Clear delegation of authority to subordinate staff members - Subordinate staff members must
have a clear understanding of their authority and responsibilities to avoid improper actions. Clear
delegation of authority also preserves the internal control structure that is contingent on the various
staff positions and their respective responsibilities.

6. Written confirmation of transactions for investments and wire transfers - Due to the potential
for error and improprieties arising from telephone and electronic transactions, all transactions
should be supported by written communications and approved by the appropriate person. Written
communications may be via fax if on letterhead and if the safekeeping institution has a list of
authorized signatures.

7. Development of a wire transfer agreement with the lead bank and third-party custodian - The
designated official should ensure that an agreement will be entered into and will address the
following points: controls, security provisions, and responsibilities of each party making and
receiving wire transfers.

Investment Company Act of 1940- Federal legislation that sets the standards by which investment
companies, such as mutual funds, are regulated in the areas of advertising, promotion, performance
reporting requirements, and securities valuations.

Liquidity - An asset that can be converted easily and quickly into cash.
Local Government Investment Pool (LGIP) - An investment by local governments in which their money

is pooled as a method for managing local funds, (i.e., Florida State Board of Administration “Florida
PRIME”).



Long-Term Core Investment Program — Funds that are not needed within a one year period.

Mark-to-market - The process whereby the book value or collateral value of a security is adjusted to reflect
its current market value.

Market Value - Current market price of a security.

Master Repurchase Agreement - A written contract covering all future transactions between parties to
repurchase—reverse repurchase agreement that establishes each party’s rights in the transactions. A master
agreement will often specify, among other things, the right of the buyer-lender to liquidate the underlying
securities in the event of default by the seller-borrower.

Maturity - The date on which payment of a financial obligation is due. The final stated maturity is the date
on which the issuer must retire a bond and pay the face value to the bondholder. See "Weighted Average
Maturity”.

Money Market - The market in which short-term debt instruments (bills, commercial paper, bankers’
acceptance, etc.) are issued and traded.

Money Market Mutual Fund - Mutual funds that invest solely in money market instruments (short-term
debt instruments, such as Treasury bills, commercial paper, bankers' acceptances, repos and federal funds).

National Association of Securities Dealers (NASD) - A self-regulatory organization (SRO) of brokers
and dealers in the over-the-counter securities business. Its regulatory mandate includes authority over firms
that distribute mutual fund shares as well as other securities.

Net Asset Value - The market value of one share of an investment company, such as a mutual fund. This
figure is calculated by totaling a fund's assets which includes securities, cash, and any accrued earnings,
subtracting this from the fund's liabilities and dividing this total by the number of shares outstanding. This
is calculated once a day based on the closing price for each security in the fund's portfolio. (See below.)

[(Total assets) - (Liabilities)]/(Number of shares outstanding)
Par - Face value or principal value of a bond, typically $1,000 per bond.
Portfolio - Collection of securities held by an investor.

Principal - The face value or par value of a debt instrument. Also may refer to the amount of capital
invested in a given security.

Qualified Public Depository - Per Florida Statute 280, means any bank, saving bank or savings association
that:

(a) Is organized and exists under the laws of the United States, the laws of this state or any other state or
territory of the United States;

(b) Has its principal place of business in this state or has a branch office in this state that is authorized
under the laws of this state or of the United States to receive deposits in this state.

(c) Has deposit insurance under the provision of the Federal Deposit Insurance Act, as amended,
12 U.S.C. ss.1811 seq.

(d) Meets all requirements of F.S. 280

(e) Has been designed by the Treasurer as a qualified public depository.



Rate of Return - For fixed income securities (bonds and preferred stock), current yield that is, the coupon
or contractual dividend rate divided by the purchase price. For common stock, dividend yield, which is the
annual dividend divided by the purchase price.

Repurchase Agreement (repo or RP) - An agreement of one party to sell securities at a specified price to
a second party and a simultaneous agreement of the first party to repurchase the securities at a specified
price or at a specified later date.

Reverse Repurchase Agreement (Reverse Repo) - An agreement of one party to purchase securities at a
specified price from a second party and a simultaneous agreement by the first party to resell the securities
at a specified price to the second party on demand or at a specified date.

Safekeeping - Holding of assets (e.g., securities) by a financial institution.

Structured Notes - Notes issued by government sponsored enterprises (FHLB, FNMA, SLMA, etc.) and
corporations which have imbedded options (e.g. call features, step-up coupons, floating rate coupons,
derivative-based returns) into their debt structure. Their market performance is impacted by fluctuation of
interest rates, the volatility of the imbedded options, and shifts in the shape of the yield curve.

Swap - Trading one asset for another.

Total Return - The sum of all investment income plus changes in the capital value of the portfolio. For
mutual funds, return on an investment is composed of share price appreciation plus any realized dividends
or capital gains. This is calculated by taking the following components during a certain time period. (Price
Appreciation) + (Dividends paid) + (Capital gains) = Total Return

Treasury Bills - Short-term U.S. government non-interest bearing debt securities with maturities of no
longer than one year and issued in minimum denominations of $10,000. Auctions of three- and six-month
bills are weekly, while auctions of one-year bills are monthly. The yields on these bills are monitored
closely in the money markets for signs of interest rate trends.

Treasury Notes - Intermediate U.S. government debt securities with maturities of one to 10 years and
issued in denominations ranging from $1,000 to $1 million or more.

Treasury Bonds - Long-term U.S. government debt securities with maturities of ten years or longer and
issued in minimum denominations of $1,000. Currently, the longest outstanding maturity for such securities
is 30 years.

Weighted Average Maturity (WAM) - The average maturity of all the securities that comprise a portfolio.
According to SEC rule 2a-7, the WAM for SEC registered money market mutual funds may not exceed 90
days and no one security may have a maturity that exceeds 397 days.

Yield - The current rate of return on an investment security generally expressed as a percentage of the
security's current price.

Yield Curve - A graph showing the relationship at a single point in time between the available maturities
of a security or similar securities with essentially identical credit risk and the yields that can be earned for
each of those available maturities. A graphical depiction of the term structure of interest rates at any given
point in time. Yield curves may be constructed for different instruments.



Yield-to-call (YTC) - The rate of return an investor earns from a bond assuming the bond is redeemed
(called) prior to its nominal maturity date. Yield Curve - A graphic representation that depicts the
relationship at a given point in time between yields and maturity for bonds that are identical in every way
except maturity. A normal yield curve may be alternatively referred to as a positive yield curve.

Yield-to-maturity - The rate of return yielded by a debt security held to maturity when both interest
payments and the investor's potential capital gain or loss are included in the calculation of return.

Zero-coupon Securities - Security that is issued at a discount and makes no periodic interest payments.
The rate of return consists of a gradual accretion of the principal of the security and is payable at par upon
maturity.
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DD/YYYY)
06/28/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER CONTACT
MARSH USA, LLC.0 PHONE FAX
1166 Avenue of the Americasi (A/C. No. Ext): (A/C, No):
E-MAIL
New York, NY 10036 EMAL s
INSURER(S) AFFORDING COVERAGE NAIC #
CN101793933-Bank-Cyber-23-24 INSURER A : | loyd's Syndicate Aspen 4711
INSURED .
The Bank of New York Mellon Corporationl INSURER B :
and all of its subsidiaries including but not limited tol INSURER C :
The Bank of New York Mellonl i
240 Greenwich St 11 Westl INSURER D :
New York, NY 10286 INSURERE :
INSURER F :
COVERAGES CERTIFICATE NUMBER: NYC-011980082-01 REVISION NUMBER: 4

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR ADDL[SUBR POLICY EFF | POLICY EXP
LTR TYPE OF INSURANCE INSD | WVD POLICY NUMBER (MM/DD/YYYY) | (MM/DDIYYYY) LIMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE $
D DAMAGE TO RENTED
CLAIMS-MADE OCCUR PREMISES (Ea occurrence) $
MED EXP (Any one person) $
PERSONAL & ADV INJURY $
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $
PoOLICY E’E‘é’f Loc PRODUCTS - COMP/OP AGG | $
OTHER: $
COMBINED SINGLE LIMIT
AUTOMOBILE LIABILITY (Ea accident) $
ANY AUTO BODILY INJURY (Per person) | $
OWNED SCHEDULED :
AUTOS ONLY AUTOS BODILY INJURY (Per accident) | $
HIRED NON-OWNED PROPERTY DAMAGE $
| | AUTOS ONLY AUTOS ONLY (Per accident)
$
UMBRELLA LIAB OCCUR EACH OCCURRENCE $
EXCESS LIAB CLAIMS-MADE AGGREGATE $
DED | | RETENTION $§ $
WORKERS COMPENSATION PER OTH-
AND EMPLOYERS' LIABILITY YIN STATUTE | | ER
ANYPROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT $
OFFICER/MEMBEREXCLUDED? E N/A
(Mandatory in NH) E.L. DISEASE - EA EMPLOYEE| $
If yes, describe under
DESCRIPTION OF OPERATIONS below E.L. DISEASE - POLICY LIMIT | §
A | Primary Cyber Liability B0509FINPY2501079 12/01/2023 12/01/2024 Limit 15,000,000
SIR Value 5,000,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)
RE: Investment Advisory Agreement between The Bank of New York Mellon/Insight Investment and City of Pompano Beach.

APPROVED

By David Daley at 4:18 pm, Jul 01, 2024

CERTIFICATE HOLDER

CANCELLATION

City of Pompano Beachl
100 West Atlantic Blvd-Suite 4800
Pompano, FL 33060

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

Pl arnats TLSF L2

ACORD 25 (2016/03)

© 1988-2016 ACORD CORPORATION. Allrights reserved.

The ACORD name and logo are registered marks of ACORD
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CERTIFICATE OF LIABILITY INSURANCE

DATE(MM/DD/YYYY)
12/12/2023

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed. If

B
SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on this 5.“3’
certificate does not confer rights to the certificate holder in lieu of such endorsement(s). €
PRODUCER ﬁgm/_\m §
Aon Risk Services Northeast, Inc. PHONE - FAX - .
Morristown NJ office (AIC. No. Ext): (866) 283-7122 {AIG. Noy: (800) 363-0105 g
44 whippany Road, Suite 220 E-MAIL )
Morristown NJ 07960 USA ADDRESS: T
INSURER(S) AFFORDING COVERAGE NAIC #
INSURED INSURER A: XL Specialty Insurance Co 37885
The Bank of New York Mellon Corporation INSURER B:
240 Greenwich Street
6w INSURER C:
New York NY 10286 USA INSURER D:
INSURER E:
INSURER F:
COVERAGES CERTIFICATE NUMBER: 570103009348 REVISION NUMBER:
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS. Limits shown are as requested
[TNSR ADDL] SUBR POLICY EFF_|_POLICY EXP
LTR TYPE OF INSURANCE INSD| WVD POLICY NUMBER (Mﬁ/D%/YYYY) (M?ﬂ/D%/YYYY) LIMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE
DAMAGE TO RENTED
| CLAIMS-MADE I:' OCCUR PREMISES (Ea occurrence)
MED EXP (Any one person)
] PERSONAL & ADV INJURY ®
— @
| GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE Q
POLICY D?EST' |:| Loc PRODUCTS - COMP/OP AGG §
OTHER: §
AUTOMOBILE LIABILITY COMBINED SINGLE LIMIT ©
Ea accident) .
ANY AUTO BODILY INJURY ( Per person) 2
| owNED i%’;gDSU'-ED BODILY INJURY (Per accident) 2
— AUTOS ONLY - PROPERTY DAMAGE S
Loy AUTOS ONLY (Por acicen) £
%
UMBRELLA LIAB OCCUR EACH OCCURRENCE o
|| Excess LiaB CLAIMS-MADE AGGREGATE
DED|  [RETENTION
WORKERS COMPENSATION AND PER STATUTE | |OTH-
EMPLOYERS' LIABILITY YIN ER
ANY PROPRIETOR / PARTNER / EXECUTIVE E.L. EACH ACCIDENT
OFFICER/MEMBER EXCLUDED? |:| N/A
(Mandatory in NH) E.L. DISEASE-EA EMPLOYEE
If yes, describe under
DESCRIPTION OF OPERATIONS below E.L. DISEASE-POLICY LIMIT
A | E&0 - Miscellaneous ELU19400023 12/01/2023|12/01/2024|professional Liab $10,000,000
professional-primary SIR applies per policy terfs & conditions

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)
**Named Insured's Continued: The Bank of New York Mellon Corporation c/o Cutwater Investor Services Corp.

APPROVED

By David Daley at 1:49 pm, Jun 27, 2024

CERTIFICATE HOLDER

CANCELLATION

City of Pompano Beach

Attn: Tanha Ziontz

100 west Atlantic Blvd., Suite 480
Pompano FL 33060 USA

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE
EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN ACCORDANCE WITH THE
POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

Aow O3l F ciios Nt o
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AGENCY CUSTOMER ID: 570000073397
LOC #:

ADDITIONAL REMARKS SCHEDULE Page _ of

) ®
ACORD
——

AGENCY NAMED INSURED

Aon Risk Services Northeast, Inc. The Bank of New York Mellon Corporation
POLICY NUMBER
See Certificate Number: 570103009348

CARRIER NAIC CODE

See Certificate Number: 570103009348 EFFECTIVE DATE

ADDITIONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: ACORD 25 FORM TITLE: Certificate of Liability Insurance

Additional Coverages

IInsured: Markel Bermuda Limited
Policy#: MKLB25GPL0005072

Policy Term Dates: 12/1/2023 - 12/1/2024
Limits: 10M x 10M

Coverage: Excess Professional

Insured: AXIS Insurance Company

Policy#: P00100021878603

Policy Term Dates: 12/1/2023 - 12/1/2024
Limits: 10M x 20M

Coverage: Excess Professional

Insured: Berkley Insurance Company
Policy#: BPR08102078

Policy Term Dates: 12/1/2023 - 12/1/2024
Limits: 10M x 30M

Coverage: Excess Professional

Insured: Starr Indemnity & Liability Company
Policy#: 1000057483231

Policy Term Dates: 12/1/2023 - 12/1/2024
Limits: 10M x 40M

Coverage: Excess Professional

Insured: National Casualty Company
Policy#: XxM02309126

Policy Term Dates: 12/1/2023 - 12/1/2024
Limits: 10M x 50M

Coverage: Excess Professional

Insured: Allianz Global Risks U.S. Insurance Company
Policy#: USF01178323

Policy Term Dates: 12/1/2023 - 12/1/2024

Limits: 10M x 60M

Coverage: Excess Professional

Insured: Midvale Indemnity Company
Policy#: EE001230101

Policy Term Dates: 12/1/2023 - 12/1/2024
Limits: 10M x 70M

Coverage: Excess Professional

Insured: Ascot Insurance Company
Policy#: FIXS23100003490

Policy Term Dates: 12/1/2023 - 12/1/2024
Limits: 10M x 80M

Coverage: Excess Professional

Insured: Atlantic Specialty Insurance Company
Policy#: FINO008380001

Policy Term Dates: 12/1/2023 - 12/1/2024
Limits: 10M x 90M

Coverage: Excess Professional

ACORD 101 (2008/01) © 2008 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD



' ® DATE (MM/DD/YYYY,
ACORD CERTIFICATE OF LIABILITY INSURANCE s

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER CONTACT
NAME:
MARSH USA, LLC.I PHONE FAX
1166 Avenue of the Americasl (EMI\:I:AIT_O Ext): (AIC, No):
New York. NY 10036 ADDRESS:
INSURER(S) AFFORDING COVERAGE NAIC #
CN101793933-BNYM-CRIME-23-24 INSURER A : See Attached Acord 101
INSURED .
The Bank of New York Mellon Corporationl INSURER B :
And all of its subsidiaries including but not limited tol INSURER C :
Insiaht Investment] INSURER D :
240 Greenwich Street — 11 Westl
New York, NY 10286 INSURER E :
INSURER F :
COVERAGES CERTIFICATE NUMBER: NYC-009804326-22 REVISION NUMBER: 4

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR ADDL[SUBR POLICY EFF | POLICY EXP
LTR TYPE OF INSURANCE INSD | WVD POLICY NUMBER (MM/DD/YYYY) | (MM/DDIYYYY) LiMiTs
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE $
D DAMAGE TO RENTED
CLAIMS-MADE OCCUR PREMISES (Ea occurrence) $
— MED EXP (Any one person) $
PERSONAL & ADV INJURY $
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $
PoOLICY I:I E’E‘é’f D Loc PRODUCTS - COMP/OP AGG | $
OTHER: $
AUTOMOBILE LIABILITY CE(;AQE%EEQSNGLE LIMIT $
ANY AUTO BODILY INJURY (Per person) | $
OWNED SCHEDULED :
AUTOS ONLY AUTOS BODILY INJURY (Per accident) | $
HIRED NON-OWNED PROPERTY DAMAGE $
| | AUTOS ONLY AUTOS ONLY (Per accident)
$
UMBRELLA LIAB OCCUR EACH OCCURRENCE $
EXCESS LIAB CLAIMS-MADE AGGREGATE $
DED | | RETENTION $§ $
WORKERS COMPENSATION PER OTH-
AND EMPLOYERS' LIABILITY YIN STATUTE | | ER
ANYPROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT $
OFFICER/MEMBEREXCLUDED? |:| N/A
(Mandatory in NH) E.L. DISEASE - EA EMPLOYEE| $
If yes, describe under
DESCRIPTION OF OPERATIONS below E.L. DISEASE - POLICY LIMIT | §
A | Financial Institution Bond/ See Attached Acord 101 12/01/2023 12/01/2024 Total Combined Limit: 150,000,000
Computer Crime Policy SIR: 10,000,000
DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)
By David Daley at 1:43 pm, Jun 27, 2024
CERTIFICATE HOLDER CANCELLATION
City of Pompano Beach! SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
Attn: Tana Ziontzl THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
100 West Atlantic Blvd., Suite 4800 ACCORDANCE WITH THE POLICY PROVISIONS.

Pompano, FL 33060

AUTHORIZED REPRESENTATIVE

| Folarnats TLSF Z 272
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AGENCY CUSTOMER ID: CN101793933
Loc # New York

’ ®
ACORD ADDITIONAL REMARKS SCHEDULE Page 2 of 3
AGENCY NAMED INSURED
MARSH USA, LLC.0 The Bank of New York Mellon Corporation(
And all of its subsidiaries including but not limited tol
POLICY NUMBER Insight Investment]

240 Greenwich Street — 11 West]

New York, NY 10286

CARRIER NAIC CODE
EFFECTIVE DATE:
ADDITIONAL REMARKS
THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: 25 ForM TiTLE: Certificate of Liability Insurance
i}
Primary:

Policy Number: FINFW23508741

Policy Term: 12/01/2023-12/01/20241

Insurer(s):1

Syndicate 4711 (30%) - NAIC#: AA-11200901

Allianz Global Risks US Insurance Company (20%) - NAIC#: 353000
Houston Casualty Company (14%) - NAIC#: 42374

National Casualty Company (10%) - NAIC#: 119910

Syndicate 0382 (10%) - NAIC#: AA-11263821

QBE UK Limited (4%) - NAIC#: AA-11204811

XL Specialty Insurance Company (6%) - NAIC#:378851

Syndicate 1609 (6%) - NAIC#: AA-11201971

Limit: $25,000,000 Single Loss and in the Aggregate*]

*Separately, for Bond (Part One) and Computer & Telephonic Misuse (Part Two)/Digital Assets Crime (Part Three)l
Single Loss Deductible: $10,000,0000

0

1st Excess:l

Policy Number: FINFW23508750

Policy Term: 12/01/2023-12/01/20241

Insurer(s):1

Syndicate 4711 (16.67%) - NAIC#: AA-11200901

National Casualty Company (33.33%) - NAIC#: 119911

Convex Insurance UK Limited (16.67%) - NAIC#: AA-112019'0

Axis Insurance Company (11.67%) - NAIC#: 372731

Continental Casualty Company (10%) - NAIC#: 20443]

United States Fire Insurance Company (6.67%) - NAIC#: 211131

XL Specialty Insurance Company (5%) - NAIC#: 37885(

Limit: $30,000,000 xs $25,000,000 Single Loss and in the Aggregate*!
*Separately, for Bond (Part One) and Computer & Telephonic Misuse (Part Two)l
i

2nd Excess:l

Policy Number: FINFW23508760

Policy Term: 12/01/2023-12/01/20241

Insurer(s):1

Syndicate 1609 (5%) - NAIC#: AA-11201971

Endurance Worldwide Insurance Ltd. (15%) - NAIC#: AA-11241291
Great American Insurance Company (15%) - NAIC#: 166911

Vantage Risk Assurance Company (15%) - NAIC#: 320771

Liberty Mutual Insurance Company (10%) - NAIC#: 23043]

Syndicate 3334 (10%) - NAIC#: AA-11201131

Syndicate 1618 (10%) - NAIC#: AA-1120198)

National Casualty Company (5%) - NAIC#:119911

Houston Casualty Company (5%) - NAIC#: 423741

United States Fire Insurance Company (6%) - NAIC#: 211130

QBE UK Limited (4%) - NAIC#: AA-11204811

Limit: $50,000,000 xs $55,000,000 Single Loss and in the Aggregate*!
*Separately, for Bond (Part One) and Computer & Telephonic Misuse (Part Two)l
0

3rd Excess:l

ACORD 101 (2008/01) © 2008 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD



AGENCY CUSTOMER ID: CN101793933
Loc # New York

’ ®
ACORD ADDITIONAL REMARKS SCHEDULE Page 3 of 3
AGENCY NAMED INSURED
MARSH USA, LLC.0 The Bank of New York Mellon Corporation(
And all of its subsidiaries including but not limited tol
POLICY NUMBER Insight Investment]

240 Greenwich Street — 11 West]
New York, NY 10286

CARRIER NAIC CODE
EFFECTIVE DATE:
ADDITIONAL REMARKS
THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: 25 ForM TiTLE: Certificate of Liability Insurance

Policy Number: FINFW23508770

Policy Term: 12/01/2023-12/01/20241

Insurer(s):1

Syndicate 3000 (16.67%) - NAIC#: AA-11290001

Great American Insurance Company (23.33%) - NAIC#: 166911

Axis Insurance Company (14.44%) - NAIC#: 372731

Liberty Mutual Insurance Company (11.11%) - NAIC#: 230431

United States Fire Insurance Company (11.11%) - NAIC#: 211131
National Casualty Company (11.11%) - NAIC#: 119910

QBE UK Limited (1.67%) - NAIC#: AA-11204810

Syndicate 1618 (1.67%) - NAIC#: AA-1120198]

Houston Casualty Company (8.89%) - NAIC#: 423741

Limit: $45,000,000 xs $105,000,000 Single Loss and in the Aggregate*(
*Separately, for Bond (Part One) and Computer & Telephonic Misuse (Part Two)

ACORD 101 (2008/01) © 2008 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD
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CERTIFICATE OF LIABILITY INSURANCE

DATE(MM/DD/YYYY)
03/29/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed. If

DED | |RETENTION

B
SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on this 5.“3’
certificate does not confer rights to the certificate holder in lieu of such endorsement(s). €
PRODUCER ﬁgm/_\m §
Aon Risk Services Northeast, Inc. PHONE - FAX = .
New Jersey Office (AIC. No. Ext): (866) 283-7122 {AIC. No.): 800-363-0105 s
44 whippany Road, Suite 220 E-MAIL )
Morristown NJ 07960 USA ADDRESS: T
INSURER(S) AFFORDING COVERAGE NAIC #
INSURED INSURER A: AIU Insurance Company 19399
The Bank of New York Mellon Corporation INSURER B:
And all of its subsidiaries including
but not Timited to Pershing LLC INSURER C:
240 Greenwich Street - 6w .
New York Ny 10286 USA INSURER D:
INSURER E:
INSURER F:
COVERAGES CERTIFICATE NUMBER: 570104791117 REVISION NUMBER:
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS. Limits shown are as requested
LTR TYPE OF INSURANCE ?r'i.’sDL!F WVD (nﬁﬁ}ﬂ%\/{vﬁfﬂ (npnf\)nh.l»%\/{\{%)\({?{) LIMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE
DAMAGE TO RENTED
| CLAIMS-MADE I:' OCCUR PREMISES (Ea occurrence)
MED EXP (Any one person)
] PERSONAL & ADV INJURY ~
| GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE 5
POLICY DJPE‘ST' |:| Loc PRODUCTS - COMP/OP AGG g
OTHER: §
AUTOMOBILE LIABILITY COMBINED SINGLE LIMIT ©
Ea accident) .
ANY AUTO BODILY INJURY ( Per person) 2
| owNED i%’;gDSU'-ED BODILY INJURY (Per accident) 2
— AUTOS ONLY - PROPERTY DAMAGE S
Loy AUTOS ONLY (Per acident) £
@
UMBRELLA LIAB OCCUR EACH OCCURRENCE o
|| Excess LiaB CLAIMS-MADE AGGREGATE

A | WORKERS COMPENSATION AND wC020395992 04/01/2024(04/01/2025| y | PER STATUTE | |OTH»
EMPLOYERS' LIABILITY Y/N AOS ER
ANY PROPRIETOR / PARTNER / EXECUTIVE “ E.L. EACHACCIDENT $1,000,000
OFFICER/MEMBER EXCLUDED? . N/A
(Mandatory in NH) E.L. DISEASE-EA EMPLOYEE $1,000,000
If yes, describe under
DESGRIPTION OF OPERATIONS below E.L. DISEASE-POLICY LIMIT $1,000,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)
RE: 1Investment Advisory Agreement between The Bank of New York Mellon/INSIGHT NORTH AMERICA, LLC and City of Pompano Beach.

Compensation policy.

APPROVED

By David Daley at 7:34 pm, Jun 26, 2024

A waiver of Subrogation is granted in favor of Certificate Holder in accordance with the policy provisions of the workers'

CERTIFICATE HOLDER

CANCELLATION

City of Pompano Beach

Pompano FL 33060 USA

100 west Atlantic Blvd., Suite 480

POLICY PROVISIONS.

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE
EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN ACCORDANCE WITH THE

AUTHORIZED REPRESENTATIVE
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AGENCY CUSTOMER ID: 570000073397

N . LOC #:
LEoRP ADDITIONAL REMARKS SCHEDULE Page _ of _

Aon Risk Services Northeast, Inc.

POLICY NUMBER
See Certificate Number: 570104791117

CARRIER
See Certificate Number: 570104791117

NAIC CODE

NAMED INSURED
The Bank of New York Mellon Corporation

EFFECTIVE DATE:

ADDITIONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: ACORD 25 FORM TITLE: Certificate of Liability Insurance

wC020395990 - CA

Term Dates: 04/01/2024- 04/01/2025
wC020395991- wI

Term Dates: 04/01/2024- 04/01/2025

Insurer: AIU Insurance Company NAIC# 19399

Insurer: AIU Insurance Company NAIC# 19399

workers Compensation Coverage

ACORD 101 (2008/01)

© 2008 ACORD CORPORATION. All rights reserved.
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DATE (MM/DD/YYYY)

CERTIFICATE OF LIABILITY INSURANCE 0312912024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER CONTACT

MARSH USA, LLC. s FAX

1166 Avenue of the Americas (A/C, No, Ext): (AIC, No):

New York, NY 10036 EbMéAFyEss-

Attn: NewYork.certs@Marsh.com Fax: 212-948-0500 :

INSURER(S) AFFORDING COVERAGE NAIC #

CN101793933-STAND-GAU-24-25 INSURER A : Federal Insurance Company 20281
INSURED . - - !

The Bank of New York Mellon Corporation INSURER B : National Union Fire Ins Co Pittsburgh PA 19445

and all of its subsidiaries including but not limited to INSURER C :

The Bank of New York Mellon .

240 Greenwich St-11 West INSURERD -

New York, NY 10286 INSURER E :

INSURER F :

COVERAGES CERTIFICATE NUMBER: NYC-009101891-24 REVISION NUMBER: 12

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR ADDL[SUBR POLICY EFF | POLICY EXP
LTR TYPE OF INSURANCE INSD | WWD POLICY NUMBER (MM/DD/YYYY) | (MM/DD/YYYY) LIMITS
A X | COMMERCIAL GENERAL LIABILITY 74996088 04/01/2024 04/01/2025 EACH OCCURRENCE $ 2,000,000
DAMAGE TO RENTED
CLAIMS-MADE | X | OCCUR PREMISES (Ea occurrence) | $ 2,000,000
MED EXP (Any one person) $ 10,000
PERSONAL & ADV INJURY | $ 2,000,000
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $ 4,000,000
PoOLICY |:| S’ng Loc PRODUCTS - COMP/OP AGG | $ 4,000,000
OTHER: $
68~ COMBINED SINGLE LIMIT
A | AUTOMOBILE LIABILITY 7352-68-74 04/01/2024 04/01/2025 (Ea accident) $ 1,000,000
X | ANY AUTO BODILY INJURY (Per person) | $
OWNED SCHEDULED -
AUTOS ONLY AUTOS BODILY INJURY (Per accident) | $
HIRED NON-OWNED PROPERTY DAMAGE $
AUTOS ONLY AUTOS ONLY (Per accident)
$
B | x | UMBRELLALIAB X | occur BE 0 146 697 980 04/01/2024 04/01/2025 EACH OCCURRENCE $ 10,000,000
EXCESS LIAB CLAIMS-MADE AGGREGATE $ 10,000,000
DED ‘ ‘ RETENTION $ $
WORKERS COMPENSATION PER OTH-
AND EMPLOYERS' LIABILITY STATUTE ‘ ER
ANYPROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT $
OFFICER/MEMBEREXCLUDED? N/A
(Mandatory in NH) E.L. DISEASE - EA EMPLOYEE| $
If yes, describe under
DESCRIPTION OF OPERATIONS below E.L. DISEASE - POLICY LIMIT | $

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)
Re: Investment Advisory Agreement between The Bank of New York Mellon/Insight Investment and City of Pompano Beach.

The Certificate Holder is included as additional insured where required by written contract and allowed by law.

APPROVED

By David Daley at 1:46 pm, Jun 27, 2024

CERTIFICATE HOLDER

CANCELLATION

City of Pompano Beach

Attn- Suzette Sibble-Finance Director
100 West Atlantic Blvd - Suite 480
Pompano, FL 33060

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

Folarnats TLSF Z 22
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	Schedule A
	1. Control of collusion - Collusion is a situation where two or more employees are working in conjunction to defraud their employer.
	2. Separation of transaction authority from accounting and record keeping - By separating the person who authorizes or performs the transaction from the people who record or otherwise account for the transaction, a separation of duties is achieved.
	3. Custodial safekeeping - Securities purchased from any bank or dealer including appropriate collateral (as defined by state law) shall be placed with an independent third party for custodial safekeeping.
	4. Avoidance of physical delivery securities - Book-entry securities are much easier to transfer and account for since actual delivery of a document never takes place. Delivered securities must be properly safeguarded against loss or destruction. The ...
	5. Clear delegation of authority to subordinate staff members - Subordinate staff members must have a clear understanding of their authority and responsibilities to avoid improper actions. Clear delegation of authority also preserves the internal cont...
	6. Written confirmation of transactions for investments and wire transfers - Due to the potential for error and improprieties arising from telephone and electronic transactions, all transactions should be supported by written communications and approv...
	7. Development of a wire transfer agreement with the lead bank and third-party custodian - The designated official should ensure that an agreement will be entered into and will address the following points: controls, security provisions, and responsib...




