ASSIGNMENT AND ASSUMPTION
CONSENT AGREEMENT

THIS ASSIGNMENT AND ASSUMPTION CONSENT AGREEMENT, dated as of the

day of , 2023 (“Effective Date”) is entered into by and between

the City of Pompano Beach (the “City”), Dina and Eman, Inc. (“Assignor”), and The Lovely
Corner, LLC (“Assignee”).

WHEREAS, Assignor entered into a Revocable License Agreement with the City, dated
October 11, 2018 and filed on October 22, 2018, Instrument Number 115397096 (the
“Agreement”), relating to the use of the City’s right-of-way property known as Parcel ID No.
4842-34-09-0330 located in Pompano Beach, Florida, for the purpose of installing, operating and
maintaining groundwater monitoring wells; and

WHEREAS, Paragraph 4 of the Agreement allows for assignment thereof with prior
written consent of the City; and

WHEREAS, Assignee purchased Assignor’s interest in the property located at 1511
Hammondville Road, Pompano Beach, FL. and 1547 Hammondville Road, Pompano Beach, FL,
effective February 1, as set forth in the Contract for Sale and Purchase attached hereto as Exhibit
A; and

WHEREAS, Assignor desires to assign all of its rights and obligations in and to the
Revocable License Agreement to Assignee and Assignee desires to assume all of Assignor’s
obligations thereunder, all effective as of the Effective Date; and

WHEREAS, City desires to consent to said assignment.

NOW, THEREFORE, in consideration of the foregoing and the mutual covenants and
agreements contained herein, the parties agree as follows:

1. Assignment. Assignor does hereby grant, sell, convey, transfer, set over, deliver
and assign unto Assignee, its successors and assigns, all of Assignor’s legal and equitable rights,
privileges, interests, duties and obligations in, to and under the Agreement as of the Effective Date.

2. Assumption. Assignee hereby accepts the foregoing assignment of the Agreement
and hereby assumes and agrees to keep, pay and perform from and after the date hereof all of
Assignor’s duties, responsibilities and obligations with respect to the Agreement as of the Effective
Date.

3 Consent. City hereby consents to the assignment from Assignor to Assignee as
outlined in this Assignment and Assumption Agreement.

4. Notices. Notice to Assignee, also referred to as Licensee in this Agreement, shall
be sent to The Lovely Corner, LLC, ¢/o Larry Tyler, NKSFB, 10960 Wilshire Blvd., 5™ Floor, Los
Angeles, CA 90024,



S. Successors and Assigns. Subject to the foregoing, this Assignment and Assumption
Agreement shall inure to the benefit of and be binding upon the parties hereto, and their respective
successors and legal representatives.

6. Further Assurances. Each of the parties hereto hereby further agrees at any time
and from time to time, and without additional consideration, to execute, acknowledge and deliver
to the other any and all such further instruments and assurances, and to perform such further acts,
as may reasonably be required by such other party to more fully effectuate the assignment and
assumption contemplated hereunder.

7. Entire Agreement. This Assignment and Assumption Consent Agreement
constitutes the entire agreement and understanding between the parties with respect to the subject
matter hereof.

8. Counterparts. This Assignment and Assumption Consent Agreement may be
executed in counterparts, all of which shall be deemed originals and constitute one instrument.

9. Miscellaneous. Assignor shall at any time and from time to time, execute and
deliver to Assignee all other and further agreements, assignments, and any other instruments
necessary or desirable to vest in Assignee full right, privileges and interest in and to the Agreement.

IN WITNESS WHEREOF, the parties hereto have executed this Assignment and
Assumption Consent Agreement as a sealed instrument as of the day and year first above written.

ASSIGNOR:
DINA AND EMAN, INC.

See next Page for signature.
By:

Rida A. Albazian, President

STATE OF FLORIDA
COUNTY OF BROWARD

The foregoing instrument was acknowledged before me, by means of o physical presence or o

online notarization, this day of , 2023, by Rida A azian, as President of
Dina and Eman, Inc. a Florida corporation, on behalf of the corporatiotr; who is personally known to
me or who has produced identification

NOTARY’S SEAL:

TARY PUBLIC, STATE OF FLORIDA

(Name of Acknowledger Typed, Printed or Stamped)

Commission Number


AlfKer
Line


ASSIGNOR:

DINA AND EMAN, INC.

= - - -

By:

Rida A. Albazian, Président
STATE OF FLORIDA
COUNTY OF BROWARD

The foregoing instrument \l‘as acknowledged before me, by means of§ physical presence
or O online notarization, this day of ;igg , 2023, by Rida A. Albazian, as

Presi ina and Eman, Inc. a Florida corporation, on behalf of the corporation, who is
personally known Jto me or who has proge ﬁ/“ as
: . s

NO

A

—7
NOTARY’S SEAL: TARY PUBLK', STATE OF FLORIDA

(Name of Acknowiedger T);-ped, Printed or Stamped)

P m,(ﬁ ARIANNA GOLDMAN JENKINS
# . Motary Public - State of Florida
“-\,, f Commission & HH 197274
2ornss My Comm. Expires Nov 9, 2025
“"Bonded through National Notary Assn.

Commission Number

ASSIGNEE:

THE LOVELY CORNER, LLC

See next Page for signature.
By:

Bill K. Kapri, Manager

STATE OF

COUNTY OF

The foregoing instrument was acknowledged before me, by means of ¢ plysical presence
or 0 online notarization, this day of , 2023-by Bill K. Kapri, as
Manager of The Lovely Corner, LLC, a Florida limited liability esmpany, on behalf of the
company, who is personally known to me _~or who has produced

as identification

NOTARY’S SEAL: NO Y PUBLIC, STATE OF

(Name of Acknowledger Typed, Printed or Stamped)

Commission Number


AlfKer
Line


ASSIGNEE:

THE LOVELY CORNER, LLC

By: g )] / /pv/
Bill K. Kapri, Manager

STATE OF Lo cpf
COUNTY OF P2 1 Pt o

The foregoing instrument was acknowledged before me, by means of o physical presence
or 0 online notarization, this "1 day of Q,Q.(\m.\ , 2023, by Bill K. Kapri, as
Manager of The Lovely Corner, LLC, a Florida limited liability company, on behalf of the
company, who -s—persomally  known to me or—who has  produced

Anvexg liersde as identification
/
NOTARY’S SEAL: ——NOTARY PUBLIC, STATE OF {21 piy

(Name of Acknowledger Typed, Printed or Stamped)

JONATHAN BLOOM
i & : Notary Public - State of Florida
EX O&s Commission # HH 029615
“SOFRSST My Comm, Expires Oct 29, 2024 §
Bonded through National Notary Assn,

Commission Number




Attest:

ALFRED KERVIN, CITY CLERK

Dated:

CITY OF POMPANO BEACH

By:

By:

REX HARDIN, MAYOR

. GREGORY P. HARRISON, CITY MANAGER

(SEAL)

APPROVED AS TO FORM:

MARK E. BERMAN, CITY ATTORNEY

/jrm
1/31/23
L:agr/engr/2023-391



EXHIBIT A

Contract for Sale and Purchase
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Commercial Contract

Brag %@w '

1 1. PARTIES AND PROPERTY: BILL KAPRI ("Buyer")
2 agrees to buy and DINA & EMAN INC ("Seller™)

3 agrees to sell the property at:

4 Street Address: 1511 HAMMONDVILLE RD POMPANO BEACH 33069 & 1547 HAMMONDVILLE RD POMPANO
5  BEACH 33069

6 Legal Description: FRIENDLY PARK 29-36 B LOT 13 TO 16 BLK 2 & FRIENDLY PARK 29-36 B LOT 17 WLY

7 11.94,18,19E1/2BLK 2

8  and the following Personal Property:

10 (all collectively referred to as the "Property") on the terms and conditions set forth below.

11 2. PURCHASE PRICE: $ 1,800,000.00
12 (a) Deposit held in escrow by: Law Offices of Jonathan Bloom pa $ 80,000.00
13 ("Escrow Agent") (checks are subject to actual and final collection)

14 Escrow Agent's address:2295 nw corp blvd #117Boca Raton FLphone: 561-864-0000

15 (b} Additional deposit to be made to Escrow Agent

16 (] within days (3 days, if left blank) after completion of Due Diligence Pericd or

17 [] within days after Effective Date $

18 {c) Additional deposit to be made to Escrow Agent

19 [} within days (3 days, if left blank) after completion of Due Diligence Period or

20 (] within days after Effective Date

21 {d) Total financing {see Paragraph 5) Not contingent on financing $

22 {e) Other

23 {f) All deposits will be credited to the purchase price at closing.

24 Balance to close, subject to adjustments and prorations, to be paid

25 via wire transfer. $ 1,720,000.00
26 For the purposes of this paragraph, "completion" means the end of the Due Diligence Period or upon delivery of
27 Buyer's written notice of acceptability.

28 3. TIME FOR ACCEPTANCE; EFFECTIVE DATE; COMPUTATION OF TIiME: Unless this offer is signed by Seller-

29  and Buyer and an executed copy delivered to all parties on or before December 8, 2022 , this offer

30  will be withdrawn and the Buyer's deposit, if any, will be returned. The time for acceptance of any counter offer will be
3 3 days from the date the counter offer is delivered. The "Effective Date" of this Contract is the date on which the
32 last one of the Seller and Buyer has signed or initialed and delivered this offer or the final counter offer or

a3 . Calendar days will be used when computing time periods, except time periods of 5
34 days orless. Time periods of 5 days or less will be computed without including Saturday, Sunday, or national legal

35  holidays. Any time period ending on a Saturday, Sunday, or national legal heoliday will extend until 5:00 p.m. of the next
36  business day. Time is of the essence in this Contract.

37 4.CLOSING DATE AND LOCATION: (to days afss Aore "\ . w
as {(a) Closing Date: This transaction will be closed on December 31, 2022 (Closmg Date), unless
39 specifically extended by other provisions of this Contract. The Closing Date will prevail over all other time periods
40 including, but not Iimitf—js Financing and Due Diligence periods. In the event insurance underwriting is suspended
Buyt{r g&) ( ) and Sell % <\ ) acknowledge receipt of a copy of this page, which is Page 1 of 8 Pages.
CC-5 Rev9/17 - ©2017 Florida Realtors®
Serialif: 078875-300167-0264239 b Form
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17. DISCLOSURES:
{a) Commercial Real Estate Sales Commission Lien Act: The Florida Commercial Real Estate Sales
Commisslon Lien Act provides that a broker has a lien upon the owner's net proceeds from the sale of
commercial real estate for any commission earned by the broker under a brokerage agreement. The lien upon the
owner's net proceeds is a lien upon personal property which aftaches to the owner's net proceeds and does not
attach to any interest in real property. This lien right cannot be waived before tha commission is earned.

(b) Special Assessment Liens Imposed by Public Body: The Property may be subject to unpaid special

assessment lien(s) imposed by a public body. (A public body includes a Community Development District.) Such
liens, if any, shall be paid as set forth in Paragraph 9(e).

{c) Radon Gas: Radon is a naturally occurring radioactive gas that, when it has accumulated in a building in
sufficient quantities, may present health risks to persons who are exposed to it over time. Levels of radon that
exceed federal and state guidelines have been found in buildings in Florida. Additional infermation regarding radon
andradon testing may be obtained from your county public health unit.

(d) Energy-Efficlency Rating Information: Buyer acknowledges receipt of the information brochure required by
Seclion 553.996, Florida Statutes.

18. RISK OF LOSS:

(a) If, after the Effective Date and before closing, the Property is damaged by fire or other casualty, Seller will
bear the risk of loss and Buyer may cance! this Contract without liability and the deposit(s) will be returned to
Buyer. Alternatively, Buyer will have the option of purchasing the Property at the agreed upon purchase price and
Seller will credit the deductible, if any and transfer to Buyer at closing any insurance proceeds, or Seller’s claim
to any insurance proceeds payable for the damage. Seller will cooperate with and assist Buyer in collecting any

such proceeds. Seller shall not settle any insurance claim for damage caused by casualty without the consent of
the Buyer.

(b) If, after the Effective Date and before closing, any part of the Property is taken in condemnation or under the
right of eminent domain, or proceedings for such taking will be pending or threatened, Buyer may cancel this
Contract without liability and the deposit(s) will be returned to Buyer. Alternatively, Buyer will have the option of
purchasing what is left of the Properiy at the agreed upon purchase price and Seller will transfer to the Buyer at
closing the proceeds of any award, or Seller's claim to any award payable for the taking. Seiler will cooperate
with and assist Buyer in collacting any such award.

signable-p4ie-ae alle: If this Contract may be assigned, Buyer shall deliver a copy of the assignment agreement

i @@ASSIGNABILIW PERSONS BOUND: This Contract may be assigned to a related entity, and otherwise [X] is not
g
2
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208
299
300

301

 CC-5_ Rev9i7
Senal# 006293-500186-B533784

e Seller at least 5 days prior to Closing. The terms "Buyer, " "Seller” and "Broker" may be singular or plural. This

Contractis binding upon Buyer, Seller and their heirs, personal representatives, successars and assigns (if
assignment is permitted).

20. MISCELLANEOUS: The terms of this Contract constitute the entire agreement between Buyer and Seller,
Modifications of this Contract will not be binding unless in writing, signed and delivered by the party to be bound.
Signatures, initials, documents referenced in this Contract, counterparts and written modifications communicated
electronically or on paper will be acceptable for all purposes, including delivery, and will be binding. Handwritten or
typewritten terms inserted in or atiached to this Contract prevail over preprinted terms. If any provision of this Contract
Is or becomes invalid or unenforceable, all remaining provisions will continue o be fully effective, This Contract will be
construed under Florida law and will hot be recorded in any public records.

21. BROKERS: Neither Seller nor Buyer has used the serviges of, or for any other reason owes compensation to, a
licensed real estate Broker other than:
{a) Seller's Broker: APEX CAPITAL REALTY LLC DANILO AQUINO

{Company Nams) {Licensee)

L

»

(Address, Telephone, Fax, E-mall)
who [ ]is a single agent [X|is a transaction broker l:l has no brokerage relationship and who will be compensated by
[} Selter (] Buyer [| both parties pursuant to [_] a listing agreement {_| other (specify)

(b) Buyer's Broker: BeachFront Realty Kaila Maman 3480890

{Company Name) (Llcensee)

pg (Address, Telephons, Fax, E-mall)

Buyer @( ) and Sellet!( % ){ __)acknowledge receipt of a copy of this page, which Is Page 6 of 8 Pages.

... 22017 Florida Realtqrs®

HEiSimplicity
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who [ |is a single agent [X]is a transaction broker [_] has no brokerage relationship and who will be compensated by
[] Seller's Broker [ _] Seller [_] Buyer[_] both parties pursuant to[ ] an MLS offer of compensation [_] other (specify)

(collectively referred to as "Broker") in connection with any act relating to the Property, including but not limited to
inquiries, introductions, consultations, and negotiations resulting in this transaction. Seller and Buyer agree to
indemnify and hold Broker harmless from and against losses, damages, costs and expenses of any kind, including
reasonable attorneys' fees at all levels, and from liability to any person, arising from (1) compensation claimed which is
inconsistent with the representation in this Paragraph, (2) enforcement action to collect a brokerage fee pursuant to
Paragraph 10, (3) any duty accepted by Broker at the request of Seller or Buyer, which is beyond the scope of
services regulated by Chapter 475, Florida Statutes, as amended, or {4) recommendations of or services provided and
expenses incurred by any third party whom Broker refers, recommends, or retains for or on behalf of Seller or Buyer.

22. OPTIONAL CLAUSES: (Check if any of the following clauses are applicable and are attached as an addendum to
this Contract):

[1{A) Arbitration [1(E) Seller Warranty [ (1) Existing Mortgage

[_1(B) Section 1031 Exchange [ (F) Coastal Construction Control Li_]{J) Buyer's Attorney Approval
[ 1(C) Property Inspection and Repair [ 1(G) Flood Area Hazard Zone [1{K) Seller's Attorney Approval
[ (D) Seller Representations [_](H) Seller Financing [x] Other Rider

23. ADDITIONAL TERMS:
This offer is subject to appraisal.

Buyer may assign contract to any related entity.

Serialé: 079978-100167-0258167

THIS IS INTENDED TO BE A LEGALLY BINDING CONTRACT. IF NOT FULLY UNDERSTOQOD, SEEK THE
ADVICE OF AN ATTORNEY PRIOR TO SIGNING. BROKER ADVISES BUYER AND SELLER TO VERIFY ALL
FACTS AND REPRESENTATIONS THAT ARE IMPORTANT TO THEM AND TO CONSULT AN APPROPRIATE
PROFESSIONAL FOR LEGAL ADVICE (FOR EXAMPLE, INTERPRETING CONTRACTS, DETERMINING THE
EFFECT OF LAWS ON THE PROPERTY AND TRANSACTION, STATUS OF TITLE, FOREIGN INVESTOR
REPORTING REQUIREMENTS, ETC.) AND FOR TAX, PROPERTY CONDITION, ENVIRONMENTAL AND OTHER

Buyer u E‘ K )¢ yand Selle g ) acknowledge receipt of a copy of this page, which is Page 7 of 8 Pages.

CC-5 Rav 9/17 ©2017 Florida Realtors®
» >Form
- Simplicity
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