pempano | MEMORANDUM
Aeach.

Florida‘s Warmest Welcome H u m a n R e S O u rC e S

DATE: October 24, 2019
TO: Gregory P. Harrison, City Manager
FROM: Ed Beecher, Human Resources Director

SUBJECT: Proposed Ordinance Amending Chapter 34, “City Policy” Police &
Firefighters’ Retirement System

Background:

At the request of the Board of Trustees of the Pompano Beach Police & Firefighters’
Retirement System, at its meeting of August 19, 2019, the Board has proposed
amendments to Chapter 34, “City Policy”, as follows:

e Section 34.057(A), “Disability”, 34.058(A), “Preretirement Death”. These
sections are updated in accordance with Chapter 2019-21, Laws of Florida,
enacted by the 2019 Florida Legislature (firefighters’ cancer bill).

e Section 34.045 definition of actuarial equivalence. This language is revised to
limit the necessity to update the ordinance every time there is a change in the
rate or table.

Furthermore, at the request of the Board, The Nyhart Company, Inc., the actuarial
firm retained by the Board has opined in its August 28, 2019, letter to the Board that
the net effect on change in liability and contributions is -0-, although they will
continue to monitor for potential increases in disability applications under the new
law that could ultimately impact pension plan cost and liability.

The Board has respectfully requested the City approve the ordinance amendments as
detailed herein. The IAFF, Local 1549 is in agreement with the changes and has
approved same in an email correspondence from their Union President, dated October
5, 2019, copy attached.
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Recommendation:

Accordingly, this matter has been reviewed by the City staff and the City Attorney’s
Office. The required agenda item amending Chapter 34, “City Policy,” of the Code
of Ordinances of the City of Pompano Beach, relating to the Police & Firefighters’
Retirement System Section 34.045, “Definitions,” Section 34.057, “Disability,” and
Section 34.058, “Preretirement Death,” to provide compliance with Chapter 2019-21,
Laws of Florida, providing for clarification to existing methodologies and practice for
benefit calculations, have been prepared for approval.

EB/
(Beeedd/cmanager Chapter 34 firefighters’ cancer bill)



