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Cedar Lane Developers, Ine., a Flerida corporation, on behalf of {rself, {ts
grantees, successors, and assipns, as the owner {n fee simple of the land
described {n Fxhibit A, hereby makes this Declaration of Condominium of Silver
Thatch Atlantic Plaza Condominium (the "Declaration').

ARTICLE T
Submisstion Statement

Cednr Lane Developers, Inc. hereby submits the land deseribed on Fxhibit A,
which is attached hereto and incorporated by reference herein, te condominium
ownership under and pursuant to the provisions of Chaprer 718, Vierida Statutes,
known as the Condominfun Act, and this Declaration.

ARTICLE 11

Name

The name by which the condomintum created herennder {herefnafter referred to as

the "Condominfurm™) o to be Fdentitted a8 " SUIvVeT (hatodl At LalLiy 1 arca Lunds

minfum,

ARTTIOLE 111
befinttions

The terms contained {n this Declaration, which are contalned in the Condominium
Act, whall have the meaning of such terms ret forth In such Act, and the follow-
Ing terms shall have the follawing meanings:

A The "ACT" or the "CONDOMINITY ACT" means Chapter 718, Florida Statutes,
1, "ADDITIONAL LANDS" means property described {n Fxhibit © which wil) under

certaln circumstances hereinafter deseribed become a part of the Common
Flements of this Condominium.

"APARTMEST" means "UNIT, as defined {n the Act and ts the part of the
condominfum property which Is subject to exclusive ownership,  The words

YAPARTMENT" and "UNIT" mav be used interehangeably.

YAPARTMENT OWNER" means the owner or owners of an aprtment and mav he used
interchangeably with "UNIT OWSNER",

TASSESSMENT" means the share of funds required for the pavment of covMany
EXPENSES", which, from time to time, is assessed apainst the unit owner;
and {n addition, means any other funds required to be pald by a unit owner
to the association under the terms of this Declaration whether or not such
funds are properly a part of the "COMMON EXPENSES".

TASSOCIATION' means Silver Thateh Atlantic Plaza Condominium Assoclation,
Inec., a Vlarida corporation not for profit responsible for the operation
of the condominfunm,

"ARTICLES" means the Articles of Incerporation of the association.

“"BOARD" means the Board of Directors of the assoclation, or the Board of
Administration, as that term {s defined {n the Condominium Act.

"BYLAWS" means the Bylaws of the asgociatlon,

"COMMON ELEMENTS" means the portions of the condominium property not
included in the units,
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"COMMON EXPENSES" means nll expenses properly incurred by the association
for the condominium,
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L. "COMMON SURPLUS" means the excess of all recelptd of the associacion - In-
cluding but not limited to assessments, rentr, profits, and revenues on
account of the comman elements - over the common expenses.

. "CORDOMINTUM DOCUMENTS OR DOCUMENTS" means this Declaration and the follow-
Ing Exhibits annexed hereto:

1) Fxhibit A ~ lLegal description of land subnlitted to condominium form
of ownership. (Phase I Lands),

'8 Exhibit B - Legal deacription of land which may be submitted to condo-
minfum form of ownership, (Phase I Lands),

1) Fxhibit € - Proposed Additional Lands.

L) Exhibit D - Plot plans and surveys prepared by Melaughlin Fagineering
Company, Yort Lauderdale, Florida, which plot olans and
survevs {dentify the {mprovements and contain a certificate
prepared, executed, and sealed In accordance with require-

menta of Section 7TIR.V104 (&) (),

" ¥yhibhit £ - Schedule of perecentage shares o common elements and
COMMON SUrPLUL appurinzst o each unit.,

H) Exhiihit ¥ - Alternate Schedule of Percentage Shares {n Commen Plements
and Common Surplus Appurtenant to Fach Unft,

N Fxhibit ¢ - Legal Deascription of Recreation Lands,

#) Fxhibit H - Articles of Incorporation of Silver Thateh Atlantic Plaza
Condomintum Association, Inc,

9% Exhibit 1

Bylaws of Silver Thateh Atlantic Plaza Condominium Associa-
tion, Inc.

10)  Exhibit 1 Interim asscasment {igures,

5. "CONDOMINIIY PROPERTY' means the land and improvements described on Fxhibit A,
which are subjected to condeminlum ownership, and atl ecasements and riphts
appurtenant thereto intended for use In connection with the condominfun,

0, YHEVELOPER” means Cedar Lane Developers, Inc., a Floridn corporation, {ts
succoessors and ansipgns.

ARTICLE 1V
Dencription of Improvements

A The improvements included in this Condominfum are desceribed on the
Frhibit D, and fnclude an eighteen (18} story apartment ard oft e buaybiding (the “Build-
1ng™) whaeh conitarnns, tnoaddition to e Common Eloment s theroin, 17+ reaidential apart-
Menta, andd one 1) commercial unit, plue o one (1) Saperint endent o Apartment . Bach apartment
is {dentified and designated by a three (3) or four (&) digit Arabic numher, and
no Apartment hears the same designation as any other Apartment.

8. Hereto anonexed 1s Exbibit D and made a part hereof s o survey of the Land
and a graphic deseription of the improvements on the land and a plot plan thereof,
collectively hereinafrer referred to as the "Survey”, which Survey identifices,
among other things, the Common Elements, the [imited Common Llementy, and cach
apartment and their relative iocations and approximate dimensions. Attached to
the Survey and made a part thercof {5 o certificate preparced and s{gtued {n accord-

ance with the requirements of Scction 718.104(4) (e) of the Act, ?;g
In additfon, Exhibit D {ncludes a graphic description of proposed fmprove- =1
ments upon the land desceribed in Exhiblit B, (The Phase 1I Land), These Lands may 2:
at the sole option of the Developer be submitted to condominium form of ownership =
in accordance with the terms of this Declaration by appropriate amendment to the | -
Declaration In accordance with the authority granted in Section 718,403, Florida - ™
Statutes and the terms of this Declaration, o
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C. Parking Spaces: Parking spaces are shown on the Survey and are identified
as cither Apartment Parking Spaces, Guest Parking Spaces or additional Parking
Spaces {(collectively referred to herein as the "Parking Spaces”) . Guest parking
Spaces shall be used by guest and business invitees of Apartment Owners and
Apartment (reners under rules and requlations promulgated by the Board. The
Leveloper shall ausign to cach Apartment Owner the use of one (J) Parking Space

in the manner describoed in Article 3111 hercof,

ARTICLE Y
Undivided Shares In Common Elements

Y Initially, each of the Apartments shall have appurtenant thereto an
unrhivided share in the Common Elements, Common Expenses and Common Surplus in
accordance with the "Schedule of Shares in Common Elements” heroto annexed as
Exhibit B oand made o part hereaf, suybject, hodever, to the use of the Common Elements
by the Apartment Gueners and the une of the Common BElements by the members of the
Ansociation in accordance with the provisions of this Declaration.

I, In the event the Deviloper submits the Fhate [T Landa teo condominium
]
{narm of ownershiip in accordance with the terms hereof, then simultancously with

thi- recordatiyon of such amendmoent, Lhe undivaded shares in the Common Blements
shall e converted to that shown on the Alternate Schedule of forcentage Shares
of (wherwniy, of Comon Flements and Common Surplus appurtenant to each unit as
st forth s Exhibrt F oto this wociaratiso,

ARTICLE VI
Shares in Common hxpeasesn and Common Surpluns

. Initially, the Common Expenses shall be shared and the Cemmon Surplus shall
be vwned by each Apartment (sener in proportion to cach Apartment Owner's percenptage
thereof set forth on Exhibiv B oto this beclarataon,

8, In the event the Phane 1D Lands are submitted to candeminium form of owner-
“hip oin accaordance with the termg of thia Declaration, then in that event, simulta-
neously with such submicsion, the percentarge share of the Common Expeonses shall be
converted to equal the percentages shown on the Alternate Schedules of Percentage
Shores of Common Eleivents and Common Surplus appurtenant to each unit an set forth
on Exhibit F oannexed to this Deviaration,  The Developer, however, shall be excused
fram payment of it share of the Common Expennes apportionable to units owned by the
Letvseloper for so long an the guaranty relaving to the Interim Assessments is in effece.

ARTICLLE VIT
ian of Development

N beveloper owns certain ands degseribed in Exhibits A, B, C and G hereto
annexed and made a part hercof (the total landl,  Developer has established and
sets forth in this Article VIT its plan tor the development of the land deskcribed
in Exhibits A and B {the “"Plan™). Silver Thatch Atlantic Plasa is the name given
by the Developer to the development of the total land.,  Developer intends to develop
the total land Ly means of two {(2) phanes of one Condominium which will be governed
by one (1} Condominium Auseciation (the "Association”)., There will be a total nof
two (2) high rise apartment buildinags, one (1) phase for ecach building and portionn
of the total land and improvements relating theretn,  Silver Thateh Atlantic Plaza 0
Condominium Phase 1 contains among other things, 179 residential units, one (1) mn
comnercial unit, plus one (1) Superintendent's Apartment and other appurtenances and:
facilities, all of which will be constructed within the boundary of the comdominjum —i
parcel as described in Exhibit A, It is intuended also that Phase TD shall contain
180 regidential apartment units plus one {1) Superintendent's Apartment and other
appurtenanees and facilitien; and that the total numher of units contained in both
the Phases of the Silver Thateh Atlantic Plaza Condominium shall be 360, A plot 1
plan and floor plans for Phase I of the Condominium and a plet plan and propoued [103}
plans for Phase 11 are attached hereto and incorporated herein as Exhibit D to this ay
Declaration, “]
(]
hase 11 of the Condominium may boe incorporated into the Condominium by an
amendment to thisg Declaration submitting the lands described jn Exhibit 8 to condominium
form of ownership in accordance with this Deelaration, as amended, which amendment shall
e jolned in by the Condominium Ansociation converting the lands described in Extibiv C
to Common Elements of the Condominjum, in accordance herewith, and in that cvent, the
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lands described in Exhibit € shall become a part of the Phase 11 lands on or before
becembeyr 31, 1980, and in the event Phase 11 is submitted to condominium form of
ownership, construction of all improvements to be completed by the developer, in
accordance with the plot plans, surveys, and this Declaration must be completed no
later than March 31, 1983, and prior to that date, the developer must record an
amendment to this Declaration incerporating the fleor plans and surveys required

by the Act and a surveyor's certificate, in accordance with Section 718,104 (4) (e).

The developer contemplates construction of sufficient additional cotmmon
facilities in Mhasc 11 of the Condominium to serve the second phase of the Condominium
and, therefore, the impact, if any, which completicn of Phase 11 would have upon the
initial phase, would be the use of the lands described in Exhibit € for construction
of improvements to be included in Phagse 11 of the Condominium,

The land which may become a part of the Condominium, in accordance with
this pnase program, i1s described i Exhibies B oand € to this Declaration. The 180
units which may be constructed in Phase IT of the Condominium, will be of the approximate
dimensions shows on the proposed floor plans included in Exhibit D, Each unit's per-
centage ownership ith the Commnn Elements upon the addition of Phase I is shown in
Exhibit ¥, which to attached hercto and incorporated by reforence herein,

The recreatinn arcas and facilities to Le owned an Common Elements by all
Unit Oaners are shown an the descraption of facilities contained in Exhibit D aus a part
of Phase 1. In the event Phase 11 is completed, additional recreation facilitiesn, as
shourn de rhe nrotosed plot vlans and flear plans prepared by MceLaughlin Engincering,
will be constructed and will be owned by all Unit Owners ag pares ol Lho Tomman
Elementys.  The facailities or areas which may not he huilt or provided 1t Phase 10 jo
not developed in accordance with this Declaration, are thase facilities and areas sheewn
on Exhibit O in the proposed plot plans and floor plans foy PFhase IT, except that in
any event, the land described tn Exhibit © will becemne a part of the Condominium,
Since almost all personal property will Lhe provided by the Condominium Association out
of a non-recurring fee to be charged the initial it feener at the time of that Unit
Oaner's purchase from the developer, the developer s providing no personal property
to the Condominium,

Fach unit in Silver Thatch Atlantic Plaza in Phase I and in Phase 1L, f
developed, will have one vote in the Cendominium Ansociation.  There are currently
18 woting units in the Condominiun Ansociation and thore will be a total of 360
voting units in the event Fhase IT is doveloped,

B, Developer has constructed Phase T of the Condominium and by this Declaration
credtes Silver Thatoh Atlantic Plasas Condaminium, However, eveloper reserves bthe

absolute right, at ity gole discretion, to terminate the Plan without geoing forward
with Phase 11, The construction of said Silver Thateh Atlantic Plaza Condoeminium
Phane 11 is strictly optional with Developer and Developer shall have and hereby
retaing the sole and exclusive right not to proceed with the construction of Silver
Thatch Atlantic Plaza Condominjum Phase I1 for any reason whatsoever, as determined
by Developer, and to limit construction of Silver Thateh Atlantic Plaza to Phase I
Wwithin the boundary of the condominium parcel described as Exhibit A,
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C. The Developer as the owner of the Lands described in Exhibit © has coen-
veyed to Silver Thatch Atlantic Plaza Condominium Association, Inc., the Lands
desceribed on Exhibit € subject to the terms and conditions of this Declaration,
The Lands described on Exhibit © are not at this time a part of the Condominium
property and have not been submitted to Condominium form of ocwnership, but are to
be held by Silver Thatceh Atlantic Plarza Condominium, Inc., ta be converted to
Common Elements of Silver Thatch Atlantic Plara Condominium at a later time in
accordance with the terms hercof,

1, In the event the Developer submits the Lands described in Exhibic B
to Condominium form of awnership by arendsent to this Declaration in accordance
with the terms hercot, and applicable Florida Statutes, then in that cvent, the
Condominium Association shall join in an ahendment to this Declaration converting
such Lands to Cemmon Flements of the Condominium as authorized by Section 718.115(6)
of the Aot Such an amendment may be accomplished without {urther consent of the
Unit (reniers by action of the Board cauning a certificate of amendment to bhe recorded
o the Public Becords of firoward County, Florida, describind the property owned
Ly the Ausociration, in fec simple, by virtue of the conveyance trom the {xVeloper
and submitting such Lands to the terms of this Declaration,  Fach Unit Owner
accepting title to any unit in the Condominium shall by accepting such title he
: 2 Le. haws zannuontod v b amandment described herein and no further joinder
by such Unit Owner shall be reqgquired to make such amendment valid, Lyt in the
event any lending institution reguires written evidence of consent, then tn that
event, cach Unit Owner by aceepting title to a unit in this Condominfum, covenants
that he will execute such instruments in recordable form as may bhe reasonably re-
quired to further evidence his consent to the amendment contemplated by this
Article, Upon the recording of such amendment, Lands owned by the Adsociation shall
become a part of the Phase 11 Lands and a part of the Common Elements of this
Condominium. Each Unit Twner by accepting the henefits of a conveyance of a Condo-
minium Unit in Silver Thateh Atlantie Plarza irresvocably appoints the beveloper an
his or its agent for the purpose of amending this Declaration to add to the Condo-
minium the Lands described in Expibits B oand C in accordance with the terms herewith
in order that the beveloper may congtruct on the Phase 11 Lands an additional
apartment building in accordance with the terms herceof, and the additional con-
struction by the Developer shall in no way be deemed an interferepce with the uce
or enjoymert of owners of apartment units which have been previously conntruacted
and which arce occupied by such unit owners.  Even though the Developer contemplates
the use of all of the additional Lands for the construction of an additional Phase

in this Condominium, 1t shall not e bound to such ute and the Developer may at
any time prior to the recordation of an amendment to this beclaration submitting
such property to Condominium form of ownerchip, discontinue the contemplated addi-
tion to the Condominiuwm property and may use that Land not incorporated herein for
such purpases as it desires, notwithstanding anything contained herein ta the
contrary.

2. The Developer for itself!, its successors and asnuignu expresusly

regervets an eatement for ingress and egress and construction and utility purposes
over, acrotn and under all driveways or roadways constituting a part of the Cammon
Elements of the Condominium Property.

3. The Developer reaserves the right to combine one or more apartment
unity or portions thereof into a larger apartment unit at any time prior to the sale
of said unit by the Developer, In the event of the combining of apartment units
into larger apartment units, the share of the Comron Elements, Expenses and Surplue
applicable to such larger apartment or any resulting smaller apartment shall be
increased or decreaged as the case may be as determined by the Developer and con-
sistent with the regquirements get forth in the Act relating to percentage sharen
of Common Elements, Common Expensen and Common Surplus,
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L. In the event the Developer elects not to submit any of the Phase IT1 lands
to Condominium Form of ownershiyp in accordance with the terms of this Declaration
then and in that event, the Developer shall, on or before December 31, 1980, record
an instrument in the Public Records indicating its intention not to do so and the
Condominium Association shall at that time be obligated within a reasonable time
thereafter to amend the beclaration to convert the Lands described on Exhibit € which
are then owned by the Condominium Association to Common Elements of the Condeminlium
an authorized by Section 71H.110(6) of the Act. Such an amendment may be accomplished
without further consent of the Unit Owners by Action of the Board causing a certificate
of amendment to be recorded in the Public Pecords of Broward County, Florida, descrihing
the property owned by the Association in fee simple by virtue of the conveyance from
the Developer and submitting such lands to the terms of this Declaration, FEach unit
oWner accepting title to any unit in the Condominium shall by accepting such title he
decmed to have consented to the amendment described herein and no further joinder by
such unit owner shall be required to make such amendment valid., But, in the eveng
any Jending institution requires written evidence of consent, then in that event, each
unit cwner by accepting title to the unit in this Condeminium cenvenants that he
will exccuts such instruments in recordable form as may be reasenably required to
further evidence hig cobnsent to the amendment contemplated by this article,

ARTICLE VI
Yorting Righits of Apartment (rsners

AL fach owner of or the owners collectively of the foo simple title of
rocord of an At.artment shall be entitled to one (1) vare with respect to matters
on whitch a vote Ly Apartment (maners is taken under the Condomipium Goounents or
the Aot

1N The vate of the owners o! an Apartment owhiod by more than one {1}
natural person or by a corporation or other leqgqal entity chall be cast by the
person named in o certificate signed by ail of the owners of the Apartment or, if
appropriate by properly designated officers, partners or princlpalys af the
respective egal entity, and filed with the Sceretary of the Association and
such certificate shall be valid until reveked by o subticquent such ceortificate,
If such certificate i not filed with the Seccrevtary of the Association, the
vote of such Apartment shall not be considered for any purpose,

ARTICLE IX
Asanoiation

The Assocration responnible for the aperation of this Condominium is Silver
Thatch Atlantic Plaza Condominium Association, Inc., a corparation not for profit,
organized and existing under the laws of the State of Florida., A true copy of
the Articles of Incorporation of the Aussociation are hereto annexed an Exhibit H
and made a part hercof. A truce copy of the Bylaws of the Association are hereto
annexed as Exhibit I and made a part hercof,

ARTICLE X
EASEMENTS

A, Perpetual Non-Exclusive Easement to Public Ways.

The driveways, walks and other rights of way which are part of the Common
Elements shall be and the same are hereby declared to be, subject to a perpetual
non-exclunive vascement over and across the same for ingress and acoess to and
eqress from public ways, including dedicated strects, which casement is hereby
created in favor of all of the Apartment owners in any Silver Thatch Atlantic
Plaza Condominium now or hercafter created for their use and for the uke of their
family members, quests, invitees or licensees for all proper and normal purposiey
and for the furnishing of gervices and facilities therceto or to the Condominium
or Association; provided, however, the Association shall have the right to estab-
lish rules and regqulations governing the use and enjoyment of such Common Elements
and the casementy hereby established,
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' Recreation Lands in
PRI T

B, Hon-Exclusiye Easement Ove
Favor of Condominium Unit

The Deweloper is the owner of certain lands described in Exhibit G to this
Declaration {the "Hecreation Lands™) which lands currently are utilized for
reereational purposes for Tennis Courts operated by Silver Thatch Racquet Club,

a Flerida corporation. Unit owhers are hereby granted a non-exclusive easement

in perpetuity for the use of the Recreation Lands for recreation purposes and for
ingresy and earess subject to the payment of such land use or merbership fees as
miy be established from time to tame by Silver Thateh Racquet Club or any other
orqanization desigpated from time to time by ¢he Developer its successors and
assigns and further subject to such rales and requlations as may he promulgated
from time to time by Silver Thatch Racguet Cluk or any other organization designated
from time to tame hy the Developer its successors and assignu. Yo owner shall be
required to grilize this easement if such unit owner does not wish to, and no unit
anter Who does not une the “kecreation Landa®™ shall be required to pay any land use
or memboership fee to Silver Thatch Racquet Club or itg successors or assigns.

7. kasement {or Lncroachments

All of thee Copldominium Property shall be sabyesU to cazements for encroachments
which now or hercafter exist caused by settlement or movenent of any improvements
upnn the Condominiun froperty or improverents conti-juoun thereto or caused by
BIH0E dnar curaeas 6 s THT trnereactiong, rebair of alteration of such improvements,

and such eancments phall continus antil sucrh encroachments o longer exist,

ARTTOLE M1
Apportionment of Tax ar Special Ansensment 1f Levied
Miainst the Condominium as o Whole

Ao In thae event that any taxing authority having jurindliction over thins
Condominium shall levy o1 ansess any tax or special assessnent agajnst this
Condominiwm an o whole rather than levying and ansensing such tax or special
assessment agatnst each Apartment (hereinafter refoerred to as oa “How Tax™), then
such Hew Tax shall e paid as a Common Dxpensie by the Aguociation,  Any Hew Tax
shall be included, if possaibbe, in the estimated annual budget of the Ansotiat ion,
ar 1f not poundible, shall be separateily levaied and collected as a spectal agsent-
ment by the Acoociatinn against all of the Apartment Owners,  Bach Apartment
Cwner shall be assecsed by and shall jay to the Association a pereentaye of the
Hew Tax caqual to that peresntage by which such Apartment Oaner shares in the
common Nlementa,  In the event that any NHew Taz shall be levivd, then the
Assomtation shall separately specify and jdentaty that portion of the annual
budact or of the special asnsessment attributable to such lew Tax, and the portions
of such Hew Tax allocated te an Apartment shall Le and constitute a lien upon such
Apartment to the same extent as though such Hew Tax had been separately levied
Ly the taxing authority upon each Apartment at the time of the Annual Assetnsments
tollowing such budget or the levying of such npecial assesyment.,

H. A1l personal property taxes levied or assessed against perasonal property
wined by the Azsociation and all Pederal and State fpcome taxes levied and ansensed
against the Assoviation shall be paid by the Association and shall be included as
4 Common Expense in the annual budget of the Association,

ABTICLE 11
Occupancy and Une Reustrictions

A.  No separate part of an Apartment may be rented, and no trade, business,
profession or other type of commercial activity may be conducted in any Apartment,
uxcept Unit 20},

H. An Apattment wner shall not permit or suffor anything to he done or
kept in his Apartment which will increase the insurance rates on his Apartment,
the Common Elements, or any portion of Silver Thatch Atlantic Plaza Condominium ormeo
which will obutruct or interfere with the rights of other Apartment Owners, other '(L)‘-%‘

owners of units in Silver Thatceh Atlantic Plaza Condominium or the Association.

X No Apartment Owner shall annoy other Apartment Owners by unrecasonable noises or -1
' otherwise, nor shall any Apartment Owner commit or permit to be committed any =
nulsance or immoral or illegal act in his Apartment, on tho Common Elements, or g

on any portion of the Silver Thateh Atlantfic Plaza Condominiums, 0
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C. %o Apartment Ouwner shall display any sign, advertisement or notice
of any type on the exterfor of his Apartment or on the Common Hlements of anvy
Silver Thatch Atlantic Plaza Condominlum, and no Apartment Owner shall erect
any exterlor antennae or acrials upon his Apartment, the Cormon Flements or any
portion of the S{lver Thatch Atlantic Plaza Condomintums.

D. An Apartment wner may keep a common houschold pet in hiis Apartment
subject to any rules and regulati{ons which may be promulgated hy the Association
from time to time. An Apartment Owner may not keep anv other animals, @livestock
or poultry in his Apartment, nor may any of the same be raised, bred, or kept
upan the Common Elements ov anvy portlon of the Silver Thatch Atlantic Plaza
Condominiums.

v. %o clothesline or other similar device shall be allowed on anv pertion
of the Condominium Property.

F. The Association may promulpate such other rules and regulations with
respect to this Condominium as it determines to be in the best Interests of this
Condominfum, the Apartment Owners, and both of the Silver Thateh Atlantic Plaza
Condominlums,

ARTICLE X111
Farking spacen

A, Use of Parking Spaces

At the time of the convevance of an Apartment from the Developer, there
whiall be assigned to each Apartment Owner the use of one (1) Apartment Parking
Space or one (1) Additienal Parking Space. Developer reserves the right to selld
and assipgn to Apartment Owners for additfonal considerat{on to be paid to the
Peveloper the use of Additional Parking Spacea, provided, however, that the use
of any Additlonal Parking Spaces which are not asafgned by Developer or on or
before March 19, 1981 may be asslgned by Developer to the Association,  The
Assocfation may use such Additional Parking Spaces as are assipned to the
Associatien as the Association may determine, provided, however, in the event
the Associat{on assigns the use of any such Additional Parking Spaces to Apartment
Owners for constderation the Associatfon shatl charge and collect the same amount
of conalderation as Developer charped for the sale and assignment of such Additfonal
Parking Spaces and the Developer and the Assoclation shall share cqually the
procecds received from any such ass{pnments made by the Assoclation. Provisions
for assignment are set forth {n Paragraph B below,

. Assignment of Apartment and Additional Parking Spaces.

1. The original assignment by the Developer or the Association to an Apart-
ment Owner of the use of an Apartment Parking Space or an Additional Parking
Space will be made by a wrlitten "Assipnment of Use ofParking Space’ {(the "Asslyn-
ment™) {n which the particolar Parking Space is dencribed,  The Asslenment will
be delivered at the time of delivery of the deed to the Apartment., The Associa-
tion shall maintain a book (the "Book') for the purpose of recording the current
asulpnee of each Pavkiong Space. Upon asslgnment of a Parking Space by Developer,
the Developer shall cause the Associatlon to record such asslpnment {n the Book,
and the Apartment Owner to which such use {s assigned shall have the exclusive
right to the use thereof, The Parking Space shall thereupon be appurtenant to
sald Apartment and shall be deemed encumbered by and subject to any morrgage or
any claim thereafter encumbering sald Apartment.,  Upon conveyance of or paussing
of title to the Apartment to which the use of such Parking Space s appurtenant,
the Apartment Owner receiving such title shall give satfafactory evidence to the
Association of such title, and the Association shall thereupon cause to be executed
in the name of the grantcee or transferece of such Apartment a new Assignment of
Use of Parking Space and record such transfer in the Book, Such Assignment of
Use of Parking Space shall be executed by any two of flcers of the Asnoclation and
shall describe the assigned Parking Space and the name of the Transferee and the
Transferee's Apartment number.
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2, In the event after March 1%, 1981, the Developer has assigned Additional
parking Spaces to the Association, then such Parking Spaces may be assigned, used
or leased by the Board on such terms and conditions as the Board may from tinme

to time detormine, subject to the terms and conditiens of this Declaration,

C. Mestrictions on Separate Transfer of Parking Spaces.
1. The use of an Assigned Parking Space may be transferred by an Apartment

wnier Lo another Apartment. Oener provided thart the transferor shall execute a
written Asslgnment of tUne of Parking Space which shall describe the Parking Space,
the Apartment to which it was appurtenant, the name of the transferee and the
transferea’s Apartment number, and furnish a true copy of the same to the Assocla-
tich, which shall record such assigument in the Book.

2. Hotwithatanding any provisions herein contained to the contrary, there
will always be at least one Parking Space appurtenant to cach Aparthent and no
trantsfer shall be made which <hall resualt in an Apartiment having no Parking Space
appurtenant thereto,

3. Rotwithstanding any of the provisions herein contained to the contrary,

" "

no Parking Space which 314 encumbered by a mortgage held by an “Approved Mortgagee,
as that term in hereinafter defined, shall be tranasferred without the written

content and authorization of such Approved Mortqgagee,

AWTICLE BTV
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In order ta atsure o community of congenial Apartment wners and Lo protect
the value of the Apartments, the sale, leaning and mortgaging of Apartments chall
e subject to the $ollowing provisions:

h. Sale or Leauc,

NO Apartment (raner may convey, transfeor or dispose of his Apartment oroany
interest therein by sale, lease or otherwiuse (except to the apouse or parents of
such Apartment Omner) without approval of the loard, which appraoval shall be
obtained in the following mannher:

1. Hotice to Association.  Fach and every time an Apartment Owmoer intends
to make a nale or lease of his Apartment or any interest therein, he (the "0fferor”)

thys

shall give written notice to the Association of such intention {the "Hatice®)
together with the nare: and address of the intended purchaser or legsee, the terns
of such purchase or lease, and such other Information as the Association may
reasonhably require on formg supplicd by the Association {the "Offering™).  The
giving of such Hotice shall constitute a warranty and representation by the
Offeror to the Ansociation and any purchaser or lessee produced by the Astdcciation,
at hercinafter provided, that the 9ffering ic a bona fide offer in all respects,
The Notice shall he given by cervified mall, return receipt requented, or
delivered by hand to the Secretary of the Association who shall give a receipt
therofor,

2. Association's Election., Within thirty (30} days after receipt of the
Notiece, the Assoclation by its Beard shall elther approve the Offering ("Approval™)
or furnish to the Offeror by written notice {the “Substitutjon Hotice®™) the
name and address of a purchaser or lessee approved by the Association to accept
the Otfering (the "substituted Purchaser or Lessee"). 1 the offering wan approved,
the Ansociation shall evidence this approval by providing an appreval in written
form signed by two membern of the Board and delivering it to the person who is
obhtaining such title. This written approval shall be recerded in the Fublic Hecords
of Broward County, Florida, If the Association does not act within 30 days of
receipt of the notice, the sale or lease shall be deemed to be approved and the
Assoclation shall gsupply such purchascer or lessce with an approval in writing signed ﬁy%
by two members of the Board of Directors. ‘This approval shall be recorded in the 37
fublic Records of HBroward County, Florida, T

-}
In the event the Association furnishes the Offeror the Substitution gi
Notice, the Offeror shall be deemed to have made the Offering to the Substituted -
Purchaser or Leasce provided, however, that the Substituted Purchaser or Leasce o
g | shall have not less than thirty (30) days subsequent to the date of the Substitution g
s Notice to consummate the sale of the Offeror’'s Apartment, Offeror ushall be fn
i obligated to consummate the Offering with the Substituted Purchaser or Lesseo -1
upon terms no less favorable than the terms stated in the Offering, and the -1
-

offeror shall not he relieved of such obligation except upon the written consent
of the Association and the Substituted Purchaser or Lessec.
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B.  Mortgages,

ho Apartment Dwner may morteage his Apartment or any [nterest therein without
the approval of the Association cexeept to a Hife fnsurance companvy doing businesa
fn Florida and approved by the Commissioner of losurance of the State of Florida,
a Federal or State Savines and Loan Astociation, a cofmercial bank

doing business In the State of Florida and approved by the office of Comptroller,
Division of Banking of the State of Florida, a Mortgage Banking Companv licensed
to do business in the State of Florida, or any subs{diary thercef licensed or
quali{fied to make mortpage loans {n the State of Florida: or a purchase money
mortyape accepted by an Apartment Owner as part of a sales transaction of the
Apartoent.  Hereinafter such permitted mortgapces deserihed above are called
"Approved Mortgagees'”, The approval or disapproval of anv other mortgeapees shall
be within the sole and abasolute disceretion of the

foard.

C. Acquisitfon by 6ift, Deviwe, or Inherftance.

1. Any person who has obtalined an Apartment by pift, devise, Inherftance,
or by anv other method not heretefere vensidered (except for the spouse or parents
of the frmedlately previous Apartment twner of such Apartment) shall efve to the
Ausociation notice thereol topether with such Information copcerning the person(s)
ohtafning such Apartoent as may be reasonably required by the Asaociation and a
certificd copy of the {nstrument by which such Apartment was obtained. I such

'
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following paragraphs as (f [t had been piven such notice on the date of receipt
of such knowledye,
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2. Within thirte (30} davs after recedpt of the aforement foned notice or
vnowledpe, the Assocfatien shall have the right elfther to approve or disapprove
of such transfer of title.  Approval of the Association shall be bv the Board
and shall be in writing in recordable form sipned by any two memhers of the
Board and shall be delivered to the person who has obtained sueh title, In the
event the Assochation falls to take anv action pursuant to this paragraph within
such thicty (30) dav period, such fatlure to act shall be deemed to constitute
such approval and the Associatfon through any two officers of the Assoctatlon
shall deliver approval thereof, In writing, In recardable form sipgned by any two
members of the Board to the person who has obtained saech title,  In the event
the Aunsociation disapproves suaech transfer of title, the Associat{ion shall advise
fon writiog, within such thirey (30) dav pertod, the person who has obtained such
title of a purchaser or purchasers who will purchase the respective Apartment at
its falr market value.  The fair market waluce of the Apartment will be determined
by any one of the following methods determined by the Assoctatfon: (a) by three
(3) M.A DL appralaers, one of whom shall be uelected by the proposed purchaser,
one by the person helding title, and one by the two appratsers s0 scelected: (h)
by mutual apgreement by the purchaser and the person holding title; or (¢) by one
MUALTL appralser motunlly agrecd ypon by the purchaser and the person holding
title,  All conts for such apprafsal shall be pald by the purchaser.  The pur-
chane price shall be pald in cash and the sale closed within thirty (30) davs
after the determination of the purchane price,  Simultancously upon noti{flcation
to the person holding title that the Ausocdat{on haw 4 purchaser for the respective
Apartment, the person holding title and such purchaser shall execute a contract
providing for the acquisnition of wuch Apartment {n accordance with the terms
of this Declaration,

3. In the event the purchaser furnished by the Assoclatlon pursuant to
the paragraph fmmediately preceding shall default In hia obligation te purchase
such Apartment, then the Association shall be required to approve the passape of
title to the person then holding title thereof and shall evidence the same by rocord-
ing 1n the Publie kecornds of Broward Coanty, Ptortda o Certificate of Approval signed
by two members ot the Board and delivered to the perton holding title, 0
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D. Rights of Approved Mortpagee in Fvent of Foreclosure.

’
-~

Notwithstanding any provisfons (n this Declaration to the contrary, an
Approved Mortgagee upon becoming an Apartment Owner through foreclosure or by deed
in lieu of foreclosure, or whomsoever shall become an Apartment Owner as a result
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of a foreclosure sale by a Approved Mortpagee shall have the unqualified right to
sell, lease, mortgage or otherwise transfer or encumber sald Apartment without
prior approval of the Board, and the provisions of Paragraphs A, B, and € of this
Article XIV shall not apply to such persons, Vor purposes of this Sub-paragraph
O, the term "Approved Mortgagee' shall fnelude real estate Investment truats
dolng business (n Florida or other Approved Mortyagees which have loaned monev to
Boveloper in order to enable Developer to ronstruct fmprovements apon the Land
and which have become an Apartwment (wner as a reasult of such loan or loans,

ARTICLE XV
Malntenance, Repalrs and Alterations

Ao Apartment Owners,

1. Fach Apartment (wner shall maintain in pood condition and repafyr and
replace at his expense when necedsary all portions of his Apartment and Limited
Common Plements (other than maintenance of landscaping to the extent and for so
long as such maintenance s rerformed by the Association), {ncluding anvy balcony,
terrace, courtvard, courtvard fence and all Interior surfaces within or surround-
frnig his Apartrment such as the surfaces of the walls, cellings, and {leors and the
figxtores theredin, including atr conditioning cquipment and exhaust fans, and each
Apartment wner shall pav for aony utilities which are separately metered and
charceed to hiv Anartment. Fach Apartment wner moat oerform nramntlve all such
maintenance and repatrs which {f not performed wonld affect anvy Apartment belong-
ing to any other Apartment Owners, the tondomionlan Prepc ;

Owners of Condominfum Property of any of the S{lver Thatch Atlantic Plaza
Condominfums,  Fach Apartment Owper shall he Hable for any damages that arise

due to his faflure to perform the above malntenance, repairs and replacement.,

Each Apartment shall be madntalned and repafred in accordance with the flnal
bullding plans of this Condoninlum Properts utidieed by the Developer, coples of
which shall de on f{le fn the office of the Assoclation, sublect to any chanees or
alteratfons made pursuant to approval by the Board as provided (o the Declarat{on,

2. No Apartpent Owner shall madbe any alteratton In or on the Common Flements
or the portions of an Avartment which are madintalned by the Association, remove
any portion thereof, make any additions thereto, or do anvthing which shall or
may Jeopardize or impalr the safets or soundness of the Condoninfum Property or
which, In the sole opinfon of the Hoard, would detrimentallsy affect the archi-
tectural desipn of the Condominlum Propertv.  Any alteration or additlon te the
Condominium Property by an Apartment wner shall be deemed to affect detrimentally
the architectaral desipn of the Condomintum Froperty unless the Hoard consents
thereio In writing,

3. No Apartment Owner shall patnt, refurbish, staln, alter, decorate,
repalr, replace or chanpe the Common Flements, {ncluding Limited Common Flementns
and any outside or exterior portion or surfaces of Condomlnfum Property, {ocluding
balconies, terraces, doors, windows, place any awnings, scervenbng or hurricane
shuttern on or In any Apartment, or fnstall on any portfon of the Condominfum
Property any exterfor Hghting fixture, screen door, or other similar {tem without
first obtaining written approval thereof by the Board, which approval the Board
may withhold at {ts sole and abwolute discretion.  The Board shall not grant any
approval contemplated by thin paragraph If In fts opinfon the effect of any of
the {tems ment foned herefn will be unufphtly as to the exterior or interfor of
any part of the Condominium Property,

h, Each Apartment Owner shall promptly report to the Assoclation or fts
agents any defect or need for repafr on the Condominium Property for which the
Association Is responsible to malntain and repalr,

5. Each Apartment Owner shall repalr, malntain and replace as necessary
all piping, wiring, ducts, condults, appliacnes and other facllities for the
furnishing of utility services within the Apartment, provided, however, that all

?
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such repairs, mainhtenance and replacements shall be done by licensed plumbers
or vlectricians approved by the Association and such repairs shall be paid for
By and be the financial ohligation of such Apartment Cwner,

6. Each Apartment Owner acknowledages and recogqnizes that any officer of
the Association or any agent of the Board shall have the irrevocable right to
have access to cach Apartment from time to time during reasonable hours as may
be nocessary for inspection, maintenance, repair or replacement of any part of
the Common Elements, including Limited Common FElements, therein or accessible
therefrom or at any time as may be necessary for chergency repairs Lo prevent
damage to the Common Elements or to another Apartment,

B. The Assoclation.

.

1. The Association shall repair, maintain and replace as necesusary all of
the Common Hlements and all exterior surfaces of the Condominium Preperty, in-
cluding exterior surfaces of Limited Common Elements and Apartments, and maine-
tain, repair and replace all facilities not within the Apartments for the
furnishing et any and all utility services thereto as necessary,

4. The Association shall have the right Yo make or causse te be made
astructural changes and imbrovements of the Common Elements which are approved
by the Board and which do not prejudice the right of any Apartment Swner or
Ay Atinroved Mortdgagee, brovided., however, if the cost of the same shall excoed
Five Thousand {(35,000,00) Dollarg, the atfimative vote of two third (2/3)
of the Apartment Owners shall be required in addition to such Board approval
and the cost of such alteraticns and improvement:n chall be assesned against the
Apartment (rners an the manneyr provided in the By-Laws,

ARTICLE ¥V
Comnon Expentes And Astessmenty

A, Common !-'.xrq-nsu.-.'l .

The Austociation, by the Hoard, shall prepare and adopt an annual budget for
the operation and management of the Asnociation and Silver Thatch Atlantic Plasa
Condominium (the "Budget™). Apartment Cwners shall be obligated to pay any
special ansnessments as shall be levied in addition to the Annual Aupesement by
the Board against Apartments as a result of {a) extra ordinary items of expense,
(b) the failure or retusal of other Apartment Owners to pay thelr respective
Annual Ausensment, or (o) such other reaton or basis determined by the Hoard which
is npot inconsistent with the terms of the Condominium Documents or the Act,

B, Asuscusnments.

l. The Apartment Owners shall be porsonally liable, jeintly and severally,
to the Astsocliation for the payment of the Annual Ausensment or of any special
aspesuldents levied by the Association and for all costs of collecting nuch assess-
menty, including interest, delinquent assessments and attorneys' foos,  Annual
Agsessments may, in the discretion of the Board, he made payable in either quarterly
or monthly installments in advance during the year in which such Annual Assessments
apply.  In the event of a default by an Apartment Owner in the payment of an
installment of an Annual Asscsument or in the payment of g special assessment,
the Board may accelerate any remaining installments of the Annual Auscessment of
such Apartment Owner upon written notice thereof to such Apartment Owner, whereupon
the entire unpaid balance of the Annual Auscesument shall become duce upon the
date stated in such notice, which date shall be not less than ten (10} days after
the date of such notice. In the event any special assessment, installment of an
Annual Asscusment, or accelerated Annual Ausessment g not paid within twenty (Effﬂ?‘
days after its respective due date, the Association by action of the Board, may (3™
proceed to enforce and collect any of such delinquent assessments against the '
Apartment Owner owing the same in any manner provided for under the Act, includ-
ing foreclosure and sale of the Apartment,




2. The Aasociation may at any time require Apartment vners to maintain
with the Associat{on a deposit to cover future assessments,

1. The Association shall have all of the powers, rights, privilepes, and
may avall {taelf of any and all of the legal remedies provided fer by the Act,
including a llen upon an Apartment for any unpald assessment and fnterest thereon
owed by the Apartment Owner of such Apartment and the right to collect from such
Apartment Owner reasonable attoarneys’ fees Incurred by the Assocliation i{ncident
to the collection of such asgerssments or the enforcenent of such lien., Assessment s
and inatallmenta thereon not pald when due shall bear {nterest from the date when
duee until paid at the highest rate permitted under law,

FAAPRET M TN
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a. In the event an Approved Mortgagee {other than a purchase money mortgages:
which {65 not an {nstitutlon described in Article 217 hereaf) holding a first
mortgape on an Apartment obtains title te such Apartment by deed pliven in len
of forecliosure, such mortgagpee, ts successors, and ass{pnsg shall not be THable
tor the share of Common Expenses or assessments by the Adsociat {fon pertaining
to such Apartrment or chargeable to the former Apartoent Owner of such Apartnent
which became dae prior to acguisition of titie as A result of such foreclosure
unlexss such shave fs secured by a clafm of lien for assesaments that {a recorded H
prior ta the recording of the foreclosed mortyage,

Lt

. Hereto annexed as Exhibit o0 {4 o sehedule of the Annual Corpon | xpense

ansesnments (Uinterdm Ansessments™) for the period commencing with the date
hereof and ending December 31, 1078 ("Interim Asscssment Perfod”),  The Interinm
Asnesements are only estimates of the Annual Adsessments to be made pursaant to
the By-laws,  The Developer gunrantees that during the Interim Aasessoent Period, ;
the Interim Asscastments will not be Increased and the Developer will pav all ]
Common Expenses not pald for by Interim Asaesapent s assessed agalnst Apartment '
UwihieTs other than the Developer.  Assensments determined as provided In this
Article SVD and the By-lLaws shall be made and determined commencing with the
calendar vear January 1, 1978, and the Developer will pav any such aaneuasnent s
for any of the Apartments owned by the beweloper from and after such date,

RS

ARTICLE ¥VII
Liability Insurance

The Board shall ebtaln Tiability Insurance with such coverage and {n such
amountys as {1t may determine from time to time for the purpose of providing 1ia-
bility insurance coverape for the Common Elements, and the preomlums for such
fnsurance shall be part of the Common Expenses. Such Insurance shall include
public tiahitity, workman’s campensat ton and hired automoblle coverage, All
Habitity dnnorance shall contaln cross Tlability endorsement to cover Mlabilitfes
of the Apartment Owners as a proup to cach Apartment Owner,  Fach Apartment Owner .
shall be responsible for the purchase of Tiablility {nnurance for aceldents occur- i
ring in his own Apartment,

AVILI
Casualty Inaurance And Destruction Of Improvements

A, Ench Apartment Owner shall be responsible for the purchase of casualey
Insurance for all of his personal property, The Association shall obtaln casualty
insurance with such coverage and {n such amounts as §t may determine from tfime to
time for the purpose of providlng casualty {nsurance coverage for the Condominium
Property, including ¥Fire and Fxtended Coverage Insurance, Vandalism and Malicioun
Mischic! lnsurance and, If avallable, flood insurance sponsored by the Federal
government, all of which Insurance shall insure all of the {tosurable Improvements
on and within the Condominium Property, including personal property owned by the

Association, in and for the interest of the Association, all Apartment Owners and 0o
Approved Mortgagees, as their Interests may appear, in a company acceptable to %‘ﬂ

the standards set by the Board in an amount equal to the maximum {nsurable replace-
ment value as determined annually by the Board. The premiums for such coverage and =3

other expenses In connection with such insurance shall be pald by the Assoclatiaon g
and charged to Apartment Cwners as part of the Common Expenses., The company or -

companies with whom the Assoclation shall place {ts insurance coverage as provided



in this Declaratiorn and the ingurance agent or agents placing such insurance

must be authorized to do business in the State of Florida with a place of
business in Lade or Broward County, Flerida. The Approved Mortgaqee holding the
highest dollar indebtedness encumbering Apartments in the Condominium shall

have the righv, for so long as it holds such highest dollar indebtedness, to
approve the form of such insurance policies, the amounts thereof, the company

or companies who shall be the insurers under such policies the insurance aqent

or agyents which issued such policies and the designation of an “Insyrance Trusteo™,
a4y hereinafteyr defined, and a successor Insurance Trustee, The Association shall
have the right to designate an insurance trustee (the “Insurance Trustee"), to
act as an Insurance Trustee in the manner previded in this Declaration which
Insurance Truster shall he a commercial bank with trust powers, or trust company
which 15 authorized to do business in the State of Plorida and which has its
principal office in Rroward County, Florida, and thoreafter, at any time and from
time to time, the right to change the Insurance Trusteo to another such bank or

trust company, subject ta the approval of the Approved Mortgagee holding the highest

dollar indebtedness encumbering apartments in the Condominium.

b, All policien of insurance purchased by tho Asdociation shall be deposited
with the Insurance Trusteo upon its written acknowledgment that the pollcies and
any procesds thereo! will be held in accordance with the terms herenf.  $aid
policias shall provide that all insurance procesds payable on account of lousy
orodemasge chatl dee rasabdlae re the Ingsurance Trustee, and the Insurance Trustee
may deduct from the insurance procecds collectod a reasonable feo for ita ser-
vices an lnsurance Trusteo,  The Board i herehy irrevocrabhly aproointed agent
for cach Apartment Owner to adjust all claims arining under insurance policies
purchasned by the Ansociation in which Apartment Owrers have or may have ab interest
The Insurance Trustee shall not be liable in any manner for the payment of any
premiune on policies, the repewal of palicies, the sufficiensy »f the caveraqe
of any such policies, ar any failure to oollest any insurance procecds under any
policioen,

o, In the cevent of any damage to the Condominium Property, no mortgargee
shall have any right to participate in the detormination nf whether the Condeminium
Property {6 to be rebuilt, nor shall any mortfgagece have the right to apply
insurance procecds received by the Insurance Trustece to the repayment of its
loan, unlenu such proceeds are distributed to Apartment wners and/or their
rospective mortqgagees,

[y, The duty of the Insurance Trustee shall be to receive any and all
procecds from the inturance policiesn held by it as such Insurance Trustee
and to hold such proceeds in trunt for the Asuociation, Apartment Owners, and
Approved Mortgagees under the following terma:

L. In the event o loss insured under the policies held by the Insurance
Trustee occurs Lo any improvements within any of the Apartments without any loss
to any improvements within the Common Elements, the Insurance Trustee shall
tmmediately pay all proceeds received as a result of such loss directly to the
Apartment Owners of the Apartments damaged and their Approved Mortgagees, iF any,
as their interests may appear, and it shall be the duty of such Apartment Cwners
to uge such proceeds to effect the necessary repairs to the Apartments to return
the Apartments to their prior condition and the standards required under the Condo-
minium Documents,  The Insurance Trustee may rely upon the written statement of
the Ausnociatien as to whether an Apartment or o Common Element or huth hawe
suffered damage insured under any policies held by the Insurance Trustee,

2, In the event that a less of §5,000.00 or lesy as determined by
detafled estimates or bids for repair and reconstruction obtained by the Board
occurs to any Common Element or to any Apartments and Common Elementn which are
contiguous, the Insurance Trustee shall pay the proceeds received as a result of
such loss to the Association. Upon receipt of such procecds, the Association
will promptly cause the necessary repairs be made to the Common Elements and to
any such damaged contiguous Apartmenta. In such event, should the insurance
procceds be sufficient for the repair of the damaged Common Elements but in-
sufficient for the repair of all of the damage to the Apartments contiguous

-14-
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thereto, the procecds shall be applied first to completely repair the Common
Flements, and the balance of the funds shall he apportioned hy the Association to
repalr the damape to the Apartments, which apportionment shatl bhe made to cach
Apartment In accordance with the proportion of damage sustained by each of such
Apartments, as cestimated by the {nsurance company or companfes whose policies
caver such damapes,  Any deficiency between such pracceeds apportioned to a
damaged Apartoent and the cost of the repair of sach damaped Apartment shall

be made up by a special assessment against the Apartment twner of sueh damaped
Apartment.

1. In the ovent the Insurance Trustee reeeives proceeds in exeess
of Flve Thousand (55,000,00) Dollars as a result of damages to the Common Plements
ar aApartments and Commen Vlements which are contiguous, then the Insurance Trustee
shall hold In trust all insurance proceeds recefved with respect to suel damages
together with any and all other oonles pald to Insurance Trustee pursuant te Sub-
paragraph () of this Paragraph 3 and <hall distribute such funds in the follow-
Ing manmmer:

{a)  The Board shall obtain detatled estimates or bida for the cost
of rebullding and reconstruct lan such damaged property for the purpose of deter-
nining whether such Insurance proceeds are sufficiont to pay Yor the same.

(b)Y  In the event the {nsurance procecds are sufficfent to rebutld
and reconstruct art ol osuchodamaped dmprovenents, or L the fnaurance proceeds
topether with the funds described In Subeparagraph (e} of thls Paraeraph § are
suffi{ctent for such purpose, then such damaged {mprovements shall be completely
repatred and restored. The Board shall nepotfate for the repale and restoration
of such damayed Condominfun Property and the Assoclation shall nepoetiate and enter
fnto a construction contract with a contractor to do the work on o fixed price
hanls or on any other reasonable terms aceeptable to the Board, which contractor
shall post a performance and pavmint bond with respect to such work,  The insurance
Trustee shall disburse the fnsurance proceeds and other applicable funds held In
trust in accordince with provislons for propgress pavments to be contaioed in
such cemstruction contract, provided, however, prior to any pavment of such funds
the pavees of such funds shall delfver to the Insuranee Trustee any pald bills,
walvers of liens under any Hen lawa, and exccuted affidavits required by law,
the Asuoclation or any respective Approved Mortpagees,

(c) In the event the {osurance proceeds are fnsafficient to repalr
and replace all of the damaged improvements within the Common Flements and Apart-
ments, contipuous to auch damaged Common Element s, the Board shall held a specfal
meeting to determine a special aunsesdsment against all of the Apartment aners to
obtain any necetisary funds to repatr and to restore such damped Improvemencs,
Such assedsment need not be uniform an to all Apartments, but may he {n accordance
with such factors as the Board shall conusider to be falr and cquitable under the
circumstances.  Upon the determinatfon by the Board of the amount of such special
auuessment, the Board shall lmmediately tevy nuch asgersment against the respective
Apartments setting forth the date or dates of pavment of the same, and any and
atl funds recelved from the Apartment Owners pursuant to such asscensment shall be
delivered to the Tnsurance Trustee and dishbursed an provided In Sub-paragraph 3{b)
{mmediately preceding.  In the event the deficieney hetween the estlmated cont of
the repalr and replacement of the damaged Condomintum Property andthe insurance
procecds exceeds the sum of §100,000, and three-fourths (3/4) of the Apartment
Uwners advisae the Board in writinog on or before the Jdate for the fivst pavment
thercof that they are opposed to o special assesqament, then the Insurance Trustee
whall divide the net {nsurance procueeds into the shares described {n Articie Vi
of this Declaration and shall promptly pay cach share of such proceedn to the
Apartment Owners and Approved Mortgagees of record as thelr Interests may appear
(an "Insurance Proceeds Distribution”), In making such distrihution to the
Apartment Owners and the Approved Mortgagees, the lpsurance Trustee may rely
upon a certiffcate of an abstract company as to the names of the then Apartment
Owners and thelr respective Approved Mortgagees.



4. In the event that after the completion of and payment for the
repair and reconstruction of the damage to the Condominium Property, and after
the payment of the Insurance Trustee's feo with respect thereto, any excess insur-
ance proceeds remain in the hands of the Insurance Trustee, then such excess shall
be dishursed in the manner of the Insurance Procecds Distribution. However, in
the event such repairs and replacements were paid for by any special assessment as
witll as insurance proceeds, then it shall be presumed that the monies dishbursed
in payment of any repair, replacement, and reconstruction were first dishursed from
insurance procecds and any remaining funds held by the Insurance Trustee shall be
distributed to the Apartment Osdners in proportion with their contributions by way
of special assessment,

5. In the event the Insurance Trusters has on hand within ninety (90)
days after any casualty or loss insurance procesds and 1f necessary, funds from
any special asseassment, sufficient to pay fully any required restoration and repair
Wwith respect to such casualty or leoss, then no martagagee shall have the right to
require the application of any insurance proceeds or special assessment to the
payment of its loan.  Any provision contained herein for the benefit of any
Approved Mortgagee may bhe enforced by oan Approved Mortgacee,

0. Any repatir, rebuilding, or reconstruction of damaged Condaminium
Projperty nhall be sabstantially in aceordance with the architectural plans and

specifications for (i) the eriginally constructed Condominium Property, (ii) re-
constructed Condominium Property or (111} new plans and specifications approved
by the Board, provided, however, any material or subsktantial change in new plans

. - .o - . el . A e s e . .
vl el pna b s dbspat vy oy e Dnaroofroo L e . oand ..,,.\..:‘.‘,.ALI-:...- i

previouslty conntructed Condomintium Property require approval by the Approved
Hortgagee holding the highest dollar indebtedness onoany Apartments.,

7. The Board shall determine, in its sole and abyolute discretion,
whether damage or lons ococurs to improvemonts within Apartments alone, or Lo
improvenents within Common Dlements and Abartments contiquegs thereto,

H., It in expressly understood and agreed that the terms and conditions
of this Article ¥VIIT are ntended to be covenants for the benefit of the Approved
Mortagaigees and satd rerms shall be enforceable by Approved Mortqagees,  Also,
there shall be oo amendment to this Article without the written consent of all
Approved Mortqgagess,

ARTICLE XIx
Frohibition Of Further Subdiviszion

The provisions of Section 7180109 of the Act are spocitfically incorporated
into this Declaration, and any instrument, whether o deed, mortgage, or otherwite,
which dencribes only a portion of any Apartment shall be deemed to describe such
entire Apartment and the interest in the Comson Elements appurtenant thereto,

ARTICLE XX
Severability

If any provisions of this Declaration, the Condeminium Documents, or the
Act is held to be invalid, the validity of the remainder of this Declaration,
the Condominium Documents, or the Act shall not be affected.,

ARTICLE xxI
Interpretation

A, Article, Paragraph and Sub-paragraph titles to this Declaration are
intended only for convenience and in no way do guch titles define, limit, or in
any way affect this Declaration or the meaning or contents of any material con-
tained herein,

B. Whenever the context so requires, the use of any gender shall be deomed
to include all genders, the use of the plural shall include the singular, and the
use of the singular shall include the plural,

c. As used herein the term "member” means and refers to any person,
natural or corporate, wha becomes & member of the Association as described in the
Articles and By-Laws whether or not that person participates in the Association
as a member.
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D. In the event any Court should hereafter determine any provision of this
beclaration is in viclation of the rule of property known as the "rule against
perpetuities™ or any other rule of law because of the duration of a time period,
such prowision shall not thereby become invalid, but instead the duration of such
time pueriod shall be reduced to the maximum period allowed under such rule of law,
and in the event the deotermination of the duration of such time period requires
measuring lives, such neasuring lives shall be those of the incorporator: of the

Association.

ARTICLE X611
Femedies For Violation

Each Apartment Owner shall be qoverned by and shall comply with the Act and
all of the Condominium Documents as they may exist from time to time. Failure
ta do so shall entitle the Association, any Apartmenl Qwner, or anhy Approved
Yortigages tn bring an action for injunctive relief, damages or hoth and such parties
shall have all other rights and remedies which may be avatlable at law or in
erquity.  The failure to enforce promptly any provisions of the rondominium ocu-
ments shall nol be deemed a waiver of such provision or he a bar to their nubse-
quent enforcement.  In any proceecding arining because of an ableged failure of an
Apartment Ordner ta comply with any terms of the Condominium Documents, the pre-
vailing party shall be entitlod to recover the costs of such provecding aned reanon-
able atooInTynt foees o Sl ey b amardod b the Conrt,

ARTICLE ¥xIIl
Provinions For Alterations 0f Apartments By Dheveloper

A.  Developer rescrves the right 1o alter the tnterior design amd arrange-
ment of Apartments and to alter the boumdaries bLetwesn Apartfents so lohvj as
Devaelaper oWwns the Apartmentn so altered, which alterations are hercinatter re-
ferred to as "Alterationsn®™.

ARTICLE w1V
Aamendments Of The Declaration

A, Except an to matters desvribed dn Sub-paragraphs B, € and b of this
Article ¥XI1V, this Declaration may be amended by the affirmative vote of not lens
Lthan two thirds (2/3) of the Aparthent Owners atoany regqular or special mecting
of the Apartment Owners called and held in avcordance with the By-Laws, provided,
however, that any such amendment. shall also be approved or ratified by a majority
of the Board., Such amendment shall be evidenced by a cortificate executed by the
Association in recordable form in accordance with the Act, and a true copy of such
amendment shall be mailed certified matl by the Association to the Developer and
to all Approved Mortgagees, The amendment shall becomne coffective upon the re-
cording of such certificate amongrnt the Public Records of Broward County, Florida,
provided, however, such certificate shall be o recorded until thirty (30)
days after the mailing of a copy thereof to the Developer and the Approved
Mortgagees unless such thirty day period is waived in writing by Developer and
all Approved Mortgagoeen,

B. to amendment of the Declaration shall change the configuration nr

yize of any Apartment in any material fashion, materially alter or modify the
appurtenances to such Apartment, change the proportion or percentaqge by which
afny Apartment Owher shares the Common Lxpenses or cwni the Common Surplus, nor
change any Apartment's voting rights in the Ausociation, unless all of the
record owners of such Apartments and all of the Approved Mortqaqees of record
holding mortgages on such Apartments shall consent thereto.  Any such amendment
shall be voted on at a special meeting of the affected Apartment Owners and
their congent thereto shall be evidenced by a certificate joined in and exccuted

by such Apartment Owners and all Approved First Mortgagees holding mortqgaqges o
thereon and recorded in the same manner as amendments provided in Sub-paragraph A mim
of this Article XXIV. on
-1
¢. Whenever it shall appear to the Board that there is defect, error or =
omission in this Declaration or any other documentation required by law to f_':’
ecstablish this Condominium, the Association, through its Board, shall immediately _"’
™
[y}
"
-1
Qo

]
b



call a special tmweting of the Apartment Owners to consider amending the Declaration
or such other documents in accordance with Section 718.72 of the Act.  Upon the

af firmative vote of one-third (1/73) of the Apartment Owners, the Association shall
amend the appropriate documents to correct such defect, error, or omission, and

a true copy of such anendment shall be majled certified mail by the Association

to the Developer and to all Apj.roved First Mortgagees,  Such amendment shall hecome
effective upon the recording of the certitficate amongst the Public Pecords of
Broward County, Florida, but such certificate shall not be recorded until thirty
(30) days after the mailing of a copy thereof to Developer and the Approved Mortgagees
unless cuch thirty (30) day period is waived in writing by the Doveloper and alil
Approved Mortgagesesns,

L. Ho amendment of this beclaration or any other Article or yportion heoreof
shall be pasted which shall impair or prejuadice the rights ar prioritics of
Doveloper, the Ascoviation, Approved Mortgagecs, without the specific written
approval of Leveloper and the Approved Mortgagess,

ARTICLE XxY
Bight of Developer To Transacr Business And To Sell Or
Levane Aparttents creped By Tt Free OF Bestrictions
Set Forth In This Doeclaration

I PG gauwiniann, restrrictinng, terms and conditions of Artacle 2V hereof
shall not apply o Developer as an Apartment Ownet, ancd in the event and so long
as Developer shall own any Apartment, whether Ly reacquisitinn or otherwite,
Developer shall have the absolute right to lease, sell, convey, transfer, mortgase
or epcumber 1noany way any such Apartment upen any terms amnd conditions an it
shall deem to bLe in ity own buest tnterentn,

B. Developer reserves and shall have the right to enter into and transact
on the Condominium Property any business neccusary to consummate the sale, lease
or encumbrance of Apartments in any Silver Thateh Atlantic Plaza Condominium,
including the right to maintain models and o sales office, place signn, eaploy
sales personnel, ute the Common BElements, and shew Apartments and including the
right to carry on construction activitices of all types necessary Lo construct
Fhage I1 of Silver Thatch Atlantic Plaza Condominium pursuant to the Plan.  Any such
models, sales office, signe and any other jtems pertaining to such sales oftorts
shall not be considered o part of the Comnon Elements and shall remain the pro-
perty of the Developer,  Thio Article X$Y may not be suspended, superseded or
modificd in any tnanher by any amendment to the Declaration unless such amendment
s consented to in writing by Developer.  This right of use and transaction of
busniness as set forth herein and the provisions of Paragraph A of this Article
may be aunigned in writing by the Developer in whole or in part,

ARTICLE XxV
Terminat fon

A. Thiu Declaration may be termipated by the affirmative written consent
of cighty (BOY) percent of the Apartment Owners and the written consent of all
Approved Mortgagees encumbering Apartmenpts in this Condominium, provided, however,
that the Board contents to such termination hy a vote of three-fourtha (3/4) of the
entire Board taken at a gspecial mecting called for that purposic,

s, In the event of thie termfnation of this Condominium the Condominium
Property shall be deemed removed from the provisions of the Act and sahall bo
owned in common by the Apartment Owners, pro rata, in accordance with the per-
centage share of cach Apartment Owner in the Common Elemoents as provided in this
beclaration, provided, however, each Apartment Owner shall continue to be re-
sponsible and liable for his share of Association Arca Expenses in accordance
with the provisions hervof, and any and all len rights provided for in this
Declaration or elaewhere shall continue to run with the real property designated
herein as Condominium Property and shall encumber the respective undi{vided shares
of the Apartment Owners thereof as tenants in common,




IN WITHESS WHEREOF, Cedar Lane Developers, Inc., a Florida corporation, has
caused thege presents to be signed in its name and on its behalf by its Vice

President and attested to by its Secretary and its corporate seal affixed this
VL day of YRl , 197 ] .

WITHNESSES ? CEDAR LANE DEVELOPEES, INC,

’6 . "7' i oy L

} Y -
! M l ' ary v (f—( e i
b ”_' | — By: - 2 L( B AL AN
Lo~ " - " Wice PresidedAl
{ oA v o
— e I
WY o D,
4 A _ .t . ¥, . e
IR G4 Shanll o S3C —— {/f F /:"}' : y
Attest: 7;/"‘_;/-" i '“f"__{ »/~ (0.~
Y . ‘ Secroetary
C Ay
/ R C
- ST
P g s eer s e K
STATE O FLORIDA R
- ‘-" ”
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the Vice President and SBecretary respectively of CEDAR LANE DIVELCPERS, IO,
and that they acknowlodyoed executing the same freely and voluntarily under
authority duly vested o them by so1d corporation and that the ueal affixed
thereto in the true corparate teal of said corporation.
WITHESS my hand and official bGeal in the County and State last aforoesaid
thin 300 day of _flpp g0 L
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JOINDER AND CONSENT OF MORTOAGEE
TO THE
DECLARATION OF COXDOMINIUM oF
S“.YER TVH_;’\T(Z_H 'Tlr\ rI( }’J.:‘\_?q\ (:l)f:_'[)l):‘?!:;ll‘.\!_ (p”r\qi' _i‘J

FIRST FEDERAL SAVINGS & LOAN ASSOCEATION OF BROWARD COUNTY,
the owner and holder of morteasges upon SFIVER THATCH ATLANTIC PLAZA
CONDOMINTIUM (PHASE 1) Joew herebhy Join o and consent to the

Beclaration of Condomintum of STLVER THATCH ATLASTIC PLAZA

CONDOMINIUM (THASE T).

Sipned, sealed and delivered FIRST FRDERAL SAVINGS 4 LOAN
dn the presence ot ASSOCTATION OF BROWARD COUNTY:
{ . (\\ " .
N 4 : ! K
A . , 'l ( . S / " LY
# h;‘_.//,fo: e d b L7 i, R
7 - wrf’ ,\n‘mr

S ’)_.'./’,/:“”_ Atloest: ( /\. L /
LS Ty . . . !HIK TYTTRYERRY /,} nnx
CHERYL R. BM‘I-H’ ,\sx' d ﬁncnvmm
STATE OF FLORIDA ) L e ,;\
COUNTY OF BROWARD ) RIS S

I HEREBY CERTIFY that betore me, the understigned anthorioy,

personally appeared JANES W DEAKING and  CHERYL R. BAUER

the
\'?rm_'_ l_’rt_-:?_idvnl T and \milli[.mt

vl enldent “n cruetary respeet fvely af
FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF BROWAKRD COUNTY . who, belng
by me firuat duly sworn, depose and say that they excecuted the above
instrument for the uses and purposces thereiln expressed,

WITHESE my hand and officlal seal at Fort Lavderdale, uaid
County and State, this Zbth day of April [ 1977,

r 03
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My Commission expires: o .'“&"lf:_/_/ /(4-/.—4-/(
' Notary Public
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WOTARY PUSLIC STATE OF LOUDA AT LAKG
MY COMAITEION DXPIREY NOY 18 1990
BOMDED THRL GENERAL INS. UNDIR'AEI IO
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;40 Nortbeast Third Avenue

sl AUGHLIN ENGINEERING CO. .
Fort Lauderdale, Plorids ENGINEERS - SURVEYORS

EXHIBIT "A"
LEGAL DESCRIPTION
PHASE 1 LANDS

Lot 20, Plot 1, less the West 90.

angles) HORTH BEACH COMPANY, INC., PRO

plat therecf recorded in Plat Book 33,

Racords of Broward County, Florida:

D.F.B,
3-28-77

;
1
1
|
|

320 feec thereof, and Plot

do. 2, less the South 68,272 feet thereof (as wmeasured at right

PERTIES, according to the

Page 136, of the Public

TOGETHER WITH all of Lots 5, 6, 7, and 8, BLUE SEAS,
according to the plat thereof recorded in Plac Book 27, Page 28,

of the Public Records of Broward County, Florida,

s 23y
- 42

Q00

I
o
L1

-1

FIELD BOOK Ne.
JOB ORDER No.

P ey

DRAWN BY

CHECKED BY




10 Northeast Third Avenne @LAUGHLIN ENGINEERING CO)
Port Lauderdale, Plorida ENGINEXRS - SURVEYORS

EXHIBIT "'B"
LEGAL DESCRIPTION
PHASE 11 LANDS

The South 34,572 feet (as oeasured ar right angles) of Plot

No. 2, and all of Plot No. 3, RORTH BEACH COMPANY, INC., PROPERTIES,

according to the plat thereof recorded in Plac Beok 33, Page 36,

of the Public Records of Broward County, Florida,

FTELD BOOK Ny,
JOB ORDER Ne




* 400 Northeast Third Avenue

cLAUGHLIN ENGINEERING CO.

‘ Fort Lauderdale, Florida ENGINEERS - SURVEYORS

EXHIBIT MC"
LEGAL DESCRIPTION
PROPOSED ADDITIONAL LANDS

The North 13,700 feet of the South 68,272 feer (as measured

at right angles) of Plot No. 2, NORTH BEACH COMPANY INC.,

PROPERTIES, according to the plat thereof recorded in Plat Book

33, Puge 36, of the Public Records of Broward County, Florida.

FIELD BOOK No.
JOB ORDER Ns.
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APARTHMENTS

PERCENTAGES OF OWNERSHIP OF COMMON ELEMENTS AND OF MAINTENANCE RESPONSIBILITY

miIT
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0.611
0.611
0.611
0.611
0.611

0.611

0.571
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0.571
0.571
0.571

0.571
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WNIT
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0.673
0.673
0.673
0.673
0.673

0.673
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12
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- 10 Northeast Third Aveaus gsAUGHLIN ENGINEERING co..
Fort Lauderdale, Plorids ENGINEERS - SURVEYORS

EXHIBIT "¢"
LEGAL DESCRIPTION
RECREATION LANDS
The East one-half (EX) of Lot 7, and all of Lots 8, 9,
10, 12, 13, 14, and 15, Plot No. 1, and Plot "E", NORTH BEACH
COMPANY INC. PROPERTIES, according to the Plat thereof recorded

in Plat Book 3], Page 36, of the Public Records of Broward

County, Florida, g

D.F.B,
3-28-77

.
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ARTICLES OF INCORPORATION
oF
SILVER THATCH ATLANTIC PLAZA CONDOMINIUM ASSOCIATION, INC,

(A Florida Corporation Not For Profit)

In order to form a corporation not for profit, under and in
accordance with Chapter 617, ¥Florida Statutes, we, the undersigned,
hereby associate ourselves into a corporation not for profit for
the purposes and with powers hereinafter set forth and to that end

we do, by thesce Articles of Incorporation, certify as follows:

ARTICLE 1

HAME

The name of this Corporation shall be SILVER THATCH ATLARTIC
PLAZA CONDOMINIUM ASSOCIATION, INC., whose present address is

531 North Ocean Boulevard, Pompano Beach, Florida 33062,

ARTICLE 11

PURPOSE

The purpose for which this Corporation is formed is to operate

as an Association as that term 1s defined in Chaprter 718.103 (2),
Florida Statutes, and in the Leclaration of Condominium of Silver
Thatch Atlantic Plaza Condominium. This corporation shall be the

Association for Silver Thatch Atlantic Plaza Condominium,

ARTICLE T11I

DEFINITIONS

Terms which appear in these Articles, which also appear in the ﬁﬁ%

{}ﬂ
-1
. . . - v I Q
assigned to them in the Act and in addition those meanings assignede
<
to them in the Declaration of Condominium of Silver Thatch Atlanticg
e
Plaza Condominium. m
oo
L
-}

Florida Condominium Act as defined terms, shall have the meanings




ARTICLE IV

POWERS

A. The aAssoclation shall have the following powers which shall

be governed by the following provisions:

1. The Association shall have all of the common law and
statutory powers of a corporation not for profit which are not in

conflict with the terms of the Condominium Documents or the Act.

2. The Association shall have all of the powers of a
condominium association under the Act and shall have all of the
powers reasonably nccessary Lo implement the purpeses of the Associa-

tion, including but not limited to the following:

{a) To make, eostablish and enforce reasonable rules
and roqulations governing the Silver Thatch Atlantic Plaza Condominium
and the use of apartments, Common Elements, Limited Common Elcments,

Building Areas and Condominium Properuty; g

(b To make, levy, collect and enforce assessments
against Apartment Owners to provide funds to pay for the expenses of
the Association and the maintenance, operation and management of the
Silver Thatch Atlantic Plaza Condominium in the manner provided in
the Condominium Documents and the Act and to use and expend the pro-
ceeds of such assessments in the exercise of the powers and dutles

of the Association:

(¢} To maintain, repair, replace snd operate the
Condominium Property in accordance with the Condominium Documents

and the Act;

{d} “To reconstruct improvements of the Condominium

Property in the event of casualty or other loss;

y 37
RELY
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(e} To enforce by legal means the provisions of the

Condominium Documents;
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{(f) To employ personnel, retain independent contractors
and professional personnel, and enter into service contracts to pro-
vide for the maintenance, operation and management of the Condominium
Property and the Silver Thatch Atlantic Plaza Condominium and to
enter 1nto any other agreements consistent with the purposes of the

Association,

ARTICLE V

MEMBERS

A, The qualification of Mcemberg, the wmanner of their admission
to membership, the manner of the termination of such membership, and

voting Ly Members shall be as follows:

1. Until such time as $ilver Thatch Atlantic Plaza Condominiumn

15 submitted to condominium ownership by the recordation of its
Declaration, the Membership of this Association shall be comprised
solely of the subscrivers ("Subscriber Members”) to these Articles:
and, in the event of the resignation or termination of any Subsceriber
Member, the remaining Subscriber Members may nominate and designate a
gsuccessor Subseriber Member.  Each of the Subscriber Members shall be
entitled to cast one vote on all matters requiring a vote of the

Memborship.

2. Once the Silver Thatch Atlantic Plaza Condominium is
created by the recordation of its Declaration, the Subscriber Members
rights and interests shall be automatically terminated and the Apart-
ment Owners within the Condominium, which shall mean in the first
instance the Developer as the owner of the Apartments, shall be

entitled to exercise all of the rights and privileges of Members.

3., Mcmbership in the Association shall be established by
the acquisition of ownership of fec title to an Apartment in the

Silver Thatceh Atlantic Plaza Condominium as evidenced by the recordi




Faroy

“_r‘,:l....‘

of an inscrument of conveyance amongst the Public Records of Broward
County, Florida, wherecupon the membership of the prior owner thereof,
if any, shall terminate as to that Apartment. Where title to an
Apartment is acquired by conveyance from a party other than the
Developer in the case of sale, acyuisition, inheritance, devise,
judicial decerce or otherwise, the person or persons thereby acguiring
such Apartment shall not be a Member unless or until such acquisition
is in compliance with Article XIV  of the Declaration. New Members
shall deliver a true copy of the deed or other instrument of acquisi-

tion of title to the Association.

4. No Member may assign, hypothecate or transfer in any .
manner his membership or his share in the funds and asscets of the

Assoclation except as an appurtenance to his Apartment,

5. In the event the Stlver Thatch Atlantic Plaza Condominium
is terminated in accordance with its beclaration, the former Apartment
Owners in such terminated Silver Thatceh Atlantic Plaza Condominium

shall no longyer be Members of the Association,

6. The following provisions shall govern the right of cach

Member to vote and the manner of coxercising such right:

(a) There shall be only one vote for cach Apartment,
and if there 1s more than one Owner with respect to an Apartment as
a resule of the fee interest in such Apartment being held by more
than one person, such Owners collectively shall be entitled to only '

one vote in the manner determined by the beclaration,

(b) All of the members of the Assocliation shall vote

thereon as one body.

{c) The Members shall elect the Board in the manner

23y
2440

, .
-l

provided in Article X of these Articles of Incorporation.

o
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ARTICLE VI

TERM

The term for which this Association is to exist shall be

perpetual.

ARTICLE VII

SUBSCRIBERS

subscribers to these Articles of Incorporation are as fol-

HAdolfs Ferlins 511 YNorth Ocean houlevard
Pompano Beach, Florida 33062

Talivaldis Buss 531 North Occecan Boulevard
Pompano beach, Florida 33062

Olgeris A, dodnicks 531 North Ocean Houlevard
J -
Pompano Beach, Florida 33062

ARTICLE VITI

OFFICERS

A. The affairs of the Association shall be managed by a President,
one or several Vice Presidents, a Sceretary and a Treasurer, and if
elected by the Board, an Assistant Secretary and an Assistant Treasurer,

which offices shall be subject to the directions of the Board.

. The Board shall elect the President, a Vice President, a
Secretary, and a Treasurer, and as many other Vice Presidents, Assist-
ant Sccretaries and Assistant Treasurers as the doard shall from time
to time detoermine appropriate. Such officers shall be elected
annually by the Board at the first mecting of the Board, provided,
however, such officers may be removed by such Board and other persons

O
may be clected by the Board as such officers in the manner provideé%ﬂ

in the By-Laws. The President shall be a Director of the Associat%@b,

) . =
but no other officer need be a Director. The same person may hold —~

0
two offices, the duties of which are not incompatible, provided, g
n
co
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—
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however, the offices of President and Vice President shall not be

held by the same person, nor shall the same person hold the office

of President who holds the office of Secretary or Assistant Secretary.

ARTICLE TIX

FIRST OFFICERS

The names of the Officers who are to serve until the {irst

clection of officers by the Board are as follows:

President
Secretary

Treasurer

Adolfs Ferlins
Olgerts A, Bodnieks

Talivaldis Buss

ARTICLE X

BOARD OF DIRECTORS

A. The nunber o!f Birectors

on the first Board of Directors

(the "First Hoard”") shall be three (3), The number of Directors

clected subscequent to the First

graph ¢ of this Article X.

B, ‘'The names and addroessces

the First Board are as follows:

ﬁ:‘\ MEES

Adolfs Ferlins

Dlgerts A. Hodnicks

Talivaldis Buss

Developer reserves the right to
serve on the First Board for so
as herecinafter provided. After
sold by the Developer in Silver

the Board of Directors shall be

Board shall be as provided in Para-

of the persons who are to scrve as

ADDRESSES

531 North Ocean Boulevard
Pompano Beach, Florida 33062

511 MNarth Ncean Boulevard
Pompano Heach, Florida 33062

531 North Ocean Boulevard
Pompano Beach, Florida 33062
designate successor Directors to

long as the First Board is to serve

y 27N
‘449

I

the closing on the first apartment

800

Thatch Atlantic Plaza Condominium,

-
-y

increased to five (%) members, all q'
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whom shall be appointed by the Developer subject to the further

provisions of this Article.

C. Whon unit owners, other than the Developer, own fifteen
percent (15%) or more of the units in the Condominium that will be
operated ultimately by the Association, the unit owners, other than
the Developer, shall be entitled to elect not less than one-third
{1/3}) of the members of the Board of Directors., Unit ownhers, other
than the Developer, are entitled to elect not less than a majority

of the members of the HBoard of Directors:

1. %hree (3) years after fifty percent (503} of the units
that will be operated ultimately by the Assoclation have been con-

veyed to the purchasers;

2. Three (3) months after ninety percent (90%) of the units
that will he operated ultimately by the Association have been con-

voyed to the purchasers;

3., When all the units that will be operated ultimately by
the Asscociation have been completed, some of them have been conveyed
to purchasers and none of the others are being offered for sale by

the Developer in the ordinary course of business, or;

4. When some of the units have been conveyed to purchasers
and nonc of the others are beiny constructed or offerced for sale by

the Developer in the ordinary course of business;

whichever occurs first., The Developer is entitied to elect at least
one moember of the Board of Directors of the Association as long as

the Developer holds for sale, in the ordinary course of business, any
unit in the Condominium operated by the Association, For the purposes

of this Article, the total number of units in the Condominium which o

i
will be operated ultimately by the Association shall be 360, unless ii:
and until the beveloper, in accordance with the provisions of 23
Article V1I D, of the Declaration of Condominium, records an instru- 2?
{ ment in the Public Records indicating g
) C
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its intention not to develop Phase Il of the Condominium, In the
ovent the Developer does record such an instrument in the Public
Records of Broward County, Florida, the total number of units which

will be operated by the Association shall thercafter be considered

to be 180 units,

ARTICLE X1

INDEMRBTIFICATION

Every Director and every officer, elected or otherwise, of the
Asscciation {and the Directors and/or officers as a qgroup) shall be
indemnified by the Assocliation ayainst all expenses and liabilities,
including counsel fees [(at all trial and appellate levels) reasonably
incurred by or imposcd upon him or them in connection with any pro-
cecding or litigation or settlement in which he may hecome involved
by reason of his being or having been a Director or officer of the
Association., The foregoing provisions for indemnification shall
apply whether or not he is a birector or Officer at the time such
expenses are incurraed.  Notwithstanding the above, in the cvent of a
scttlement, the indemnification provisions herein shall not be auto-
matic and shall apply only when the Board approves such settlement
and authorizes reimbursement for the costs and expenses of the
settlement as in the best interest of the Association, and in instances
where a Dircctor or Officer admits or is adjudged quilty of willful
misfeasance or malfeasance in the performance of hisg duties, the
indemnification providions of these Articles shall not apply. Other-
wise, the foregoing rights to indemnification shall be in addition to
and not cxclusive of any and all right of indemnification to which a

Dircctor or Officer may be entitled whether by statute or commuon law,

0]

ARTICLE XII

BY-LAWS

The By-Laws of the Association shall be adopted by the First

Board, and thercafter may be altered, amended or rescinded in the

39 Relt-|
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manner provided for in the By-Laws.
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ARTICLE X111

AMENDMENTS

A. Prior to the recording of the Declaration of the Silver
Thatch Atlantic Plaza Condominium amongst the Public Records of
Broward County, Florida, these Articles may be amended only by an
instrument 1n writing signed by all of the subscribers to thesc
articles and filed in the Office of the Secretary of State of the
State of Florida. fThe instrument amending the Articles shall identify
the particular Article or Articles being amended and give the exact
lanyuage of such amendment, and a certificed copy of cach such amend-
ment shall always be attached to any certified copy of these Articles
and shall be an exhibit to the Declaration of Silwver Thatch Atlantic

Plaza Condominium upon the recording of any such Declaration.

B, After Lhe recording of the Declaration of the Silver Thatch
Atlantic Plaza Condominium amongyst the Public Records of Broward
County, Florida, these Articles may be amended in the following

mannetr:

l. MNotice of the subject matter of the proposcd amendment
shall be included in the notice of any mecting (whether of the Board
or of the Membership) at which such proposced amendment is to be

considered; and

2. A resolution approving the proposed amendment may be
first designated by either the Board or the Membership. After such
approval of a proposced amendment by once of said bodies, such proposed
amendment must be submitted and approved by the other of said bodies.
Approval by the Membership must be by a vote of two-thirds (2/3) of

the Members present at a mecting of the Membership at which a quorum

A0
is present and approval by the Board must be by two-thirds (2/3) of F;R
the Directors present at any meceting of the Directors at which a ;g
. . . . <
quorum is present, Nothing in this Paragraph 2 shall be deemed to P
L
™
[
m
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prevent the Board from determining that a proposed amendment shall
be voted on by Members and Directors in accordance with Article V

hereof.

C. No amendment may be made to the Articles which shall in any
manner reduce, amend, affect or modify the terms, conditions, pro-

visions, rights and obligations set forth in the Declaration,

D. A copy of cach amendmeni shall be certified by the Secretary
of State and recorded amonyst the Public Records of Broward County,

Florida,

E. Hotwithstanding the foregoing provisions ot this Article
#1111, there shall be no amendment to these Articles which shall
abridge, amend or alter the rights of the Developer, including the
right to designate and select the Directors as provided in Article X

hereof, without the prior written consent therefor by the Developer.

IN WITNESS WHEREOF, the subscribers have hereunto affixed thelir

signatures this __/.g_.,.ﬂ day of April, 1977,

"'“m'(i“iii‘.?"“[
STATE OF FLORIDA )
COUNTY OF BROWARD )
I HEREBY CERTIFY that on this day, before me, a Motary Public
duly authorized in the State and County named above to take acknowledg-
ments, personally appeared ADOLFS FERLINS, TALIVALDIS BUSS, and
OLGERTS A. BODNIERS, to me known to be the persons described as

0O
Subscribers in and who exccuted the foregoing Articles of Incorporati¢dl

and they acknowledged before me that they executed the same for the =1

o
jovent’
=
0
e
0
m
&8
“ -
T4

purposes therein expressed.




WITHESS my hand and official seal in the County and State

last aforesaid this & day of aApril, 1977.

W oo '

Hotary Public

My commission expires:
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CERTIFICATE DESIGHATING RECGISTERED AGENT
FOR SERVICE OF PROCESS

Pursuant to Chapter 48.091, Florida Statutes, the undersigned
hereby designates ADOLFS FERLINS, 531 North Ocean Boulevard, City
of Pompano Beach, County of Broward, State of Florida, as its
Ruglstered Agent to accept service of process within this State,

S51LVER THATCH ATLARTIC PLAZA
CORDOMINIUM ASSOCIATION, INC.

The undersignerd hereby accepts the foregoing designation as
Registered Agent for service of process within the S5tate of Florida,
and aqgrees to coimply with the provisions of law applicable to said

designation.

T ADOLFp




BY-1An5
or

SILVER "THATCH ATLANTIC PLAZA CCORDVAMINIM ASSOCIATICN, INC,

Section 1. Identification of Association
These are the By=laws of SILVER THANPCH ANTTANTIC PLAGA CONDOMINIUM ASSOCLA-
TICH, INC., hereinafter referred to as the "Association”, as duly adopted by its

Board of Directors. he Association is a corporation not for profit arganized pursuant

to and under Chapter 617 of the Florida Statutes for the purpose of managing, operating,

and administering the Silver ‘thatch Atlantic Plaza Condominium,

1.1 'he office of the Association shall be for the present at 531 North
Ocean Boulevard, Pampano Beach, Florida, and therecafter may be located at any place
in Broward County, i'lorida, desiynated by the Board of Directors of the Association.

1.2 'The fiscal year of the Association shall be the calendar year.
-1-
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1.3 he seal of the Association shall bear the name of the Association:
the word "Florida", and the words "Corporation ot for Profit",

Section 2. Explanation of Terminoloogy

Any terms contained in these By-Liws which are contained in the Act
shall have the meaning thercof set forth in the Act andl also the meanings defined in
the Declaration of Coxdominuan of Silver Thatch Atlantic Plaza Condominium,

Section 3. Menbership, Menbmers® Mectings, Voting and Proxies

3.1 the qualification of Menbaers, the manner of their admission to
mertaership in the Assoclation, and the manner of the termination of such member-
ship shall be as set forth in Aoticle V of the Articles.

3.2 The Modaers shall meet annually at the office of the Agssociation or
such other place in Broward County, Florida, as determined by the Board and as
designated in the notioe of such meeting at 7:30 o'cleck PUM, Eastern Standard Tune
on the second Wadnesday in the month of March of year (the "Annual Moemxers
Meeting”) camnencing with the year 1978; provided, hawewver, that if that day is a
legal holiday, then the meeting shall be held at the same hour on the next succeedinyg
tdnesday which is pot a legal holiday.  The pupose of the Annual Morbers Meoting
shall b to hear reports of the officers, elect nunbers of the Board (subject to
the provisions of Article ¥ of the Articles), and to transact any other business

authorized to v transacted iy the Menbaors,

3.3 special mctings of the Muaters shall be held at any place within

the County of Broward, State of Florida, whenever called by the President, Vice
President or a myjority of the Board. A special meeting must be called by the
President or Vice President of the Association upon receipt of a written request
from one-third (1/3) of the entire Membeership,

3.4 A written notice of all meetings of Mombers (whether the Annual




Members Meeting or a special meeting of the Members) shall be mailed to cach Member
entitled to vote thereat at his last known address as it appears on the books of
the Association not less than fourteen (14) days nor more than thirty (30) days
prior to the date of such meeting.  Proof of such mailing shall boe given by the
af fidavit of the person who mailed such notioe.  The notlce shall state the time
and plaor of such me=sting and the objoct for which the meeting is called and shall
e signed by an officer of the Association. hotioe of all meetings of Mombers
shall be posted at a conspicuous place on the Condominiun Propoerty at least four-
teen (14) days prior to any suwch meeting. Aoy provision berein to the contrary
potwithstanding, notiar of any mecting myy e waved by any Mosbor before, during
or atter such meeting, which walver shall beoin writing and shall set forth a
waiver of written notaoe of such meeting,

3.5 The Meelarship at the discretien of the Board, iy act by written agree=
ment in licu of o mectang provided that wiittes et o of the mattor, or matters,
to L determitesd by such Madars 1s given to the Mentrership at the addresses and within
the time peeriods set forth in Section 3.4 herewn ar s duly walved in acoordana:
with such Section,  Any detenmimation as o the matter or matters to be doetennined
jursuant to such otioe Ly the naar of persons that would be able to dietenmine
the subjoct matter at a meting shall e binding on the Matsership provided a quonm
of the Mamborship responds i writing to such notioe an the monner set forth in the
notio:n  Any such notice shall set forth a tum period during which tume a response
may b omade thereto.

3.6 A guorun of the Mombeership shall consist of persons entitled to cast
a mjority of the votes of the entare Madership, A Maabor may join in the action
of a meeting by signing and concurring in the minutes twereof, and such a signing
shall constitute the preseno: of such purties for thee purpose of detenmining a guorum,
When a quorum is present at any meeting and a question is presented, the holders of a
mijority of the voting rights present in person or represented by written proxy shall
b ragquired Lo decide the question, Bowever, 1f such question 1s one upon which by
express provisions of the Act, or the Condaninium Doawmments, rexuires a vote other
than such majority vote, then such express provision shall govern and control the
required vote on the decision of such question,

1.7 1f any mecting of the Mambership cannot be organized because a gquornan
is not in attendance, the Munbers who are present, either in person or by proxy, may

adjourn the meeting fram time to time until a quonun is present. In the case of the

adjournment of a mecting notice to the Mombors of such adjormment shall, subject to

the Act, be in the manner determned by tiv Board.




3.8 Minutes of 91 meetings shall be kept in a lginesslike manner and

I

e available for inspection by the Mombers and Directors at all reasonable times.

CrRry

1.9 Voting rights of Manbers shall be as stated in the Declaration and

Articles. Such votes may be cast in person or by proxy. “Proxy” is defined to

mean ap instrngient containing the appointment of a porson whe is substituted by

A AN

a Maber to vote for hium and in his plaor and stead.  Proxies shall be in writing

Eoge e

and shall be valid enly for the particular meeting designated therein and any
adiouwmnnts thereof 1f so stated. A proxy must b f1led with the Secretary
tefore the appointed time of the meeting in order to e effectivie,  Any proxy

may be roevoked prior to the time a vote 1S cast parsuant to such proxy.

1L10 AL any tife prior to a Vole e any matter at o meeting of the
Hoaborship, any pengeer toy rodne the quoestion of the use of a secret written ballot
for the votamg o any matter.  fn U event of the use of such weret wratten ballot,
the: chaiman of the meting shall call for nominations and the election of inspectors
of clection to collect wxl tally such written ballots gpon the capletion of the
Lalloting wpon such matter,

Sectaon 40 Board of Dirvectors; Directors’ Moetims

4.1 T tom of admnistration of the Association shall be by a Board of
Directors, The "First Board”, as defined in Article I of the Artacles shall
consist of three (3) Directors and at no time shall there e less than three (3)
Directors on ther Baord,

4.2 e election and, 1 applicable, designatiion of Directors, shall b
conducted 1n acvordance with the Articles,

4.3 subject to the Developer's rights set forth in Section 4.54b) baoelow,
vacancies 1n the Soard shall b f1lled by persons elected by the remaining
Dircctors.  Any such porson shall be a Dircector and have all of the Rights,
Privileges, dutics and obligations as a Director elected at an Annual Mombsers
Maeting and shall serve for the tenn preseribed in Secvion 4.4 of these By-Laws.

4.4 The vem of cach Director's service shall extond until the next Annual
Mombers Mecting and/or until his sucorssor is duly elected and qualified, or

until he is ramowed in the mnner elsavhere provided herein.

4.5 (a} A Director clected by the "Owmer Mombers®, as provided in ‘:_q_(%
the Articles, may be renoved from office upon the affirmative vote of two-thirds i?
(2/3) of the Owmer Mobors at a speclal meeting of the Owter Monbers for g
any rcason decned by the Ommor Muabers to be in the best interests of the .?
Association, However, before any Director is romoved fram office, e shall be §u
notified in writing that a motion to remove him will be made prior to the mecting cc.{i
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at which said motion is to b2 made, and such Director shall be given an opportunity
to b heard at such meeting should he e present prior to the vote on his removal.

{(b) A Director designated lry the Doveloper, as provided in the
Articles, may b roemoved only by the Doveloper et its sole and absolutse discretion
and without any necd for a meeting or vote.  ‘The Develoser shall have the unqual-
1flexd right to name a suceessor for any Director designated and thereafter removed
bry 1t or for any vacancy on the Poard as to a Director designated by it, and the
Dovelorser shall notify the Board as to any such romoval or vacancy and the name of thwe
respective suocessor Director and of the conmencunent date for the tenn of such
successor Director,

4.6 The orqanizational meeting Gf o newly clected Board shall e heid
within ten (10} days of ther election at such place and tune as shall e
fize<d by the Directors abt the moeting at whidh they were elected., o further
notice of the organizaticnnl meacting shall Y neocssary.

4.7  Ressular mectings of the Board may e deeld at such time and place
as shall be detormaned fran time o tame Ly a majority of Directors,  Spocial
meetangs of e Board nay b called gttty diseretion of the President or the
Vice Presidont of the jssosiation. Special mectings nust e calloed try the
Secretary at the written rosquest of one-third (1/3) of the Directors.

4.8 HNotiae of the tine and place of regular and special meetings of
ther Hoard, or adjournments theroof, shall e given to cadh Director personal ly
or by mail, telephone or telegraph at least three (3) days prior wo the day
namesd for such mevting,  HHoept inan ainergendy, notioe of a board meeting
shall L postod consprcucusly on the Condamniun Property forty~-eight {48)
hours 1n advance for the attention of Mepbars, Ay Director fay walve notice
of o meeting before, during or after such mecting, and such waiver shall ta:
duaomed avuivalent to the reovipt of notice fy such Dircctor.

4.9 A quonm of the Board shall consist of the Directors entitled to
st a majority of the votes of the entire Board,  Matters gpproved by a
majority of the Directors present at a mecting at which a gquorum is present
shall constitute the official acts of the Board, exoept as specifically other-
wise provided in the Doclarvation, Articles, or elsewhere herein. I at any meot-
ings of the Board there shall be less than o quonum present, the majority of
those present may adjowrn the meeting fram time to time until a quorum is pre-
sent. At any adjourncd meceting any business which might have been transacted

at the meeting as originally called may be transacted. In the case of the

304 s 23N
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adjournment of a meeting, notice to the Directors of such adjournment shall,

¢s

subject to the Act, be as determined by the Board.
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4.10 The presiding officer at Board meetings shall be the President.

4.11 Directors' fees, if any, shall bo determined by the majority of the
Mabaership,

4.12 Minutes of all meetings of the Board shall be kept in a business-
ke manner and e available for inspection by Momixrs and Directors at all
reasonable times,

4.13 ihe Board shall have the poraer to apooint Executive Camittees of
the Board consisting of not less than three (3) Directors.,  Eswecutive Cammittoeces
shall have and eercise suweh powsers of the Board as may e delegated to such
focutave Qommittes by the Board.

4.41 Mectings of the Board shall Le open to all tombeers, Unless a Momber
SOrves as o Director or unless be has leen spaecifically anvited by the Directors
to participate in o meeting, the Matsr shall not b entitlaed to participaue 1in
any meeting of the Board, but shall caly b entatled to act as an observer., In
the cvent that o Meder Dot serving as a Director or not. otherwisoe mwvited by
the Dircotors to particijpate g meeting, attsgpts to beodne pore than o mere
observer at sweh neetiyy, or conducts hasself in a manner detninental w the carry-
g on of such mecting, than any Director may exeel gatd Mmbeer {ran the mecting
by any reasonable means which may e necessary to o aceanplish sueh an expulsion,
Alvo, any Director shall have the right to exclude fran any meeting of the Board
any peerson who 18 not able to provide sufficient proof that e is a Mondaer, unless
sald porson was specifically anvited by the Dircctors to participate in such meeting,

Section 5, Powers and Duties ot e Board of Directors

ALl of the powers and duties of the Association, including those existing
wnder the Act and the Condoumumum Doauments, shall be exercised by the Board
unless otherwise specifically delegated therein to the Madsrrs, Such powers wrd
dutices of the Iaard shall be exerelsed in accordanee with the provisions of the
Act and the Condaninium Documents and shoall include but not e limituxd to the
following:

5.1 Making and collecting assessnents against Mogbers to pay the costs of
Canmon Fxpenses,  These assessments shall be collected by the Assaciation through
payments made directly to it by the Memders as sct forth in the Declaration.

5.2 Using the procveds of agsesanents in the exercise of the powers and

22
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duties of the Association and thoe Board.

5.3 Miintaining, repairing and operating the Condaminium Property.

5.4 Reconstructing inprovoments after casualties and losses and making

further authorized improvements of the Condaninium Property.

g 39%d 000
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5.5 Making and Wending rules and regulations wiwa respect to the use of
the Condominium Protrrey.

5.6 Approving or disapproving of proposed resale purchasors, lessees, or
mortgagees of Apartinents and those aoqulring Apartments by gift, devise, or
inhieritance, and other transferees, in accordance with the provisions set forth
in the Declaration,

5.7 nforcing by legal means the provisions of the Condaninium Docunents
ard the applicable provisions of the Act,

5.8 Intering into and terminating minaganent agrocrents and contracts
for the myintenanoy and care of the Condaninnen Progerty, including the pawer
to delegate to third parties pursuant to such contracts all powers and duties
of the Association with respect to the care and muantenanes of such bPruacrty,
cieept where approval of the Munbership s specifically roequired by the Condominium
rnznents,

5.9 Paying taxes and assesments which are or may eeawe liens against
any Condaminiun Property other than the individual Apartments and thoe appurtenanoes
thereto and dassessing the same against garuments which are or may beoane subject to
such liens,

510 Purchasing and cartying insurance for the protection of Aaarinent
Owniers and the fssociation oagainst casualty and hability for Condominium Progserty.

511 Paying costs of all power, water, mewer and other utilitices servioes
rendered o the 81 1ver Thateh Avlantic Plaza Condamnium and not billed to
osmers of individual Aartunents,

912 Hirip; and retaining such aenployees as are necessary to acdminister
and carry out the services required for the proper sdunistration of the purjoses
of this Association and paying all salaries therefor,

Section 6. Officers of the Agsoriation

0.1 e officers of the Association shall by a president, who shall be a
Lircctor, a Vice Preosident, a Preasurer, o Secretary, and if the Board so diter-
mines an Assistant ‘Ireasurcer and an Assistant Sccrcetary, all of whan shall b
clected annually by the oard,  Any officer may be removed without cause fran

office by a vote of the Dirvctors at any movcting of the Board.,  The Board shall,

from time to time, clect such other officers and assistant officers and designate

their powers and duties as the Board shall find to be required to manage the
affairs of the Association,
6.2 'The president shall be the chief exccutive officer of the Association.

lie shall have all of the powers and duties which are usually vested in the
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office of the President ofgu Association, including but no® limited to the power

to appoint such camittecs at such times from among the Mombers ac he may in his
discretion determine appropriate Lo assist in the conduct of the affairs of the
Association.  The President shall preside at all moetings of the Board.

6.3 In the absence or disability of the President, the Vice President
shall exercise the posers and perform the duties of the President. The Vicoe
President shall also generally assist the President and exercise such other powers
and perfonn such other duties as shall by prescribed by the Board. In the event
thore shall b2 nmore than one Viaer President elected by the Board, then they shall
by dosignated "Frest”, "seoond”, ctecetera, and shall esercise the powers and
poerform the duties of the Presidency in swch order,

6.4 iy Secretary shall keep the sunutes of all meetings of the Boord and
the Mooboership, which minutes shall e kept in a businessiike manner and shall Le
avaplable for nooection by Mabeers and Directors ot il reasonable times.  He
shall have custody of the seal of the Assoctation and shall affix the same to in~
strgnants requiring suech seal when duly authonzed and directed by the Board to
do 5o, He shall riep the records of the Ansociation, cxoopt those of the Treasurer,
and shall performm all of the duthies incident to the office of Gecretary of the
Associabicey as may b rauuired by the Board or the Presdent. ‘1t Assistant
Scecretary, if any, shall poerform the duties of the Socretary shen the Secretary
15 absent and shall assist the Scecretary,

6.5 The Treasurer shall have custody of all of the property of the Associa-
ticn, including funds, securities ad evidonees of indebtedness. He shall keop
the assessment rolls and accounts of the Moadaers: he shall keop the books of the
Association In accordanoe with goad accounting practices; and he shall perfornm
all of the duties ncident to the office of a Treasurcer,  The Assistant Treasuroer,
if any, shall perform the duties of the Treasurer whenever the ‘Ireasurer is absent
and shall assist Uw Treasurer.

6.6 The conpensation, if any, of all officers and other enmployees of the
Association shall be fixed by the Board.  ‘This provision shall not preclude the
Board fran omploying o Director as an agzloyee of the Association or preclude

the contracting with a Director for the managoment of the Silver Thatch Atlantic

22y
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Plaza Condoaminiunm,

2

Section 7. Accounting Records; Fiscal Manageinent
7.1 The Association shall maintain accounting records in accordanoe with
goxl accounting practices which shall be open to inspection by Mambers or their

authorized representatives at reasonable times.  Such authorization as a repre-

§2839% gy,

sentative of a Mopber must be in writing and be signed by the Momber giving such




"

authorization and dated within sixty (60) days of the dategany such inspection.

Vritten suimaries of the acoounting records shall b supplied at least annually
to the Marhers. Such records shall include (a) a record of all receipts and
erprenxditures; (b} an account for each Apartment which shall designate the name
and address of the Aartunant Osamer, the anmoant of each assesament charged to the
hxartment, the aiounts and due dates for cach assessment, and the anounts paid
oo such account and the balance due.

7.2 {a) it Board shall adopt o budget of the Cowon Expenses of thw
rssociation for ecach forthauning fiscal year at a special meeting of the Board
("Budjer Meting") called for that purpose during the first two weers of Novemboer
of cach year. Prior to the Budget Meeting o proposed tzaxkjet shall b propared
by or on bhalf of the Board which Budget shall include, but not b limited to,
the following items of ergronses:

(1) Salaries
(11 Dervices
{(113) Utalities
{1v) Adbunmistration of the Associat ton
(V) sSuypplies and moterials
(vi) Insuranae
(vii) Security
{viti) Repnrs and maintenanc:
(1x) Manaacmnt tees
{x} Taxes
(x1) Opuerating capital
{211} Other exponses
Uopies of the proposcsd budget and notice of the exact time and place of the
Budget Moeting shall b mailed to each Mombaer ot the Mombar's last known address
as reflected on the books and records of the Association not less than thirty

{30) days prior to said Budget Mecting,

(b} The Board may also include in any such proposed budget a sun of
money as an asscessmont for the making of betterments to the Condaniniun Property

or for the establishment of reserwes for repair or replacerent of the Condaninium

03y
430

1
-

Proporty cither annually or fran time to time as the Board shall detemine the

same to be necessary. This sun of mowy 50 fixed shall then be levied upon the

a7 000

Mombers by the Board as a special assesament and shall be considered an “Excluded

3

Bxpense” under Section 7.3(a) hercof.
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(c) In administering the finanoes of the Association, the following
procedures shall govern: (1) the fiscal year shall be the calendar year; (ii) any
inoe reovived by the Association in any calendar year may be used by the Association
Lo pay exponses incurred by the Association in the same calendar year; (iii) there
shall e apeortioncd between calondar years on a prorata basis any expenses which are
propaid Iin any one calendor year fran Cannon Expenses which cover more than such cal-
endar year; (1v) assessents shall be made not less frequently than quarterly in
amnts no less than are required to provide fuxds in advanoe for payment of all of the
anticipated current operating espenses and for all unpaid operating exgaenses previously
incurred; and (v Caon fenses incurred inoa calendar year shall be charged against
tevne for the sane calendar yoar reqgardless of when the bill for such Camon Exponses
s recmved. hotwithstanding the Lorcgousg, ragular and/or interim assesaments shall
beoof sufficient mognitalde to ansure an adoguesy and avallability of cash to meet all
badgeted expaenses in any calendar year as such expadises are incurred in accordance
with the cash basas methad of accounting. She cash basis method of accounting shall
conformn to generally acceptal acaambineg standards and principles.

(4} The depasitory of ther Asnociaticn shall b such bank or banks
as shall Le desigmitid from time to cime by the Board in which the monles of the
Association shall b deponateds Withedrawal of rondes fran such acoount shall
booonly by choecks signed by such parsoans as are authorized by the Board.

{e) An awdit of the accounts of Lhee Association shall bae made annually
by an auwditor, accountant, or Certified Public Accountant designatud try the Board
and a ooy of a report of such awdit shall b furmished to each Momber not later
than the {irst day of Mirch of the year following the year for which the report
15 made, The report shall e devmed to te fumiashd to the Maaber uaon iLs
delivery or moling to the Monber at his last known address shown on the books and
records of the Assoctation,

7.3 Untal the provisions of Section 711.11(2) ()} of the Act relative o
the recall of Directors are declared invalid by the Courts, or until amended by
the logislature, the following shall be apgrlicabla:

(1) Should the Budget adopted by the Board at the Budget Mecting
roquire assesanents against the Menbership of an amount less than 115% of such
agsessments for the prior year, the Budget shall be deemed approved by all Manbers,
1f, however, the assessmonts required to meet the Budget excoeed 115% of such assess-

ments for said Mombership for the preceding year (an "Excess Assessment"), then the

provisions of Sub-sections 7.3{b}, (c)} and (d) hercof shall be applicable. ‘There

©g 3974 000 L 3

shall be excluded in the canputation of Uw Excess Assessnont certain oxpenses (the
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"Excluded Expenses™), including the following:

o ey e

(1) Reasonable rescrves in respoect of repair or replacumont ' .
of the Condaniniun Property;

(11)  Anticipated expenses by the Association which are not
anticipatml to ke ancurred on a regular or annual basis. 1

(111} Assessoents for boetterments to the Condamuniun Propoerty; i

{1v) Assessments for botterments to e ingosed by the Board.

(L) When Develagser is 1 control: Should the Bxcess Assessment e
adupted Ly the Board befare such tame as the Owner Momboers, as defined in the
Aarticles, are entatled to elect a majonity of the Board as provided an the Articles,
then a special meatitg of the Meodwers 1f all Mabers ave affected by the Excess
Assesanent, shall e callad by the board which shall e held within twoenty (20)
days after the DBudget Mecting., At said special mecting, the BExcess Assesstient
shall be presentixd to the Moemdsers.  If, at smd special aeetang of the Mombaers, a
muyjority ot the Motbars shall not approve the Exeess Assessment, then the Board
shall reduoe such 1tems of anticipated expacnoes in the Budget ellocated to the
Mmbrs other than e Excloded Eanses inan aiount necessary 50 that the Budget

adopted by the Board will not ar an Boess fusessient,

ot -

() Atver Developer's control is over: Should the Excess Assos@nent
e adopted by the Board after such tine ws the Oaner Mombers are entitled to clect
a majority of the Board, then upon written gpplication reguesting a speclal meeting
signed by ten (10%) peor cent or more of the Mombers and delivered to the Board
within twenty (20) days after the Budget Meeting, the Board stall call a spaecial
mxting to be beld upon not less than ten (101 days' written notioe to cach
Momber, but withan thirty (30) days of the delivery of such application to the Board,
At sald special meeting, the Members may consider and enact o revision of the
Buiget,  'The cnactient of o revision of the Bulpet shall ragiire approval of not
Juess than two-thinds (2/3) of the Mesborship.,  1f such a revised Budget 1s ehacted

at said special meeting, then the revised Badget shall be the final Budget, or if

a revised Budget 1s not enacted at such special meeting, then the Budget originally

y 7Y
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adopted by the Board shall be the final Budget. If no written application is
delivered, as provided herein, then the Budget originally adopted by the Board
siill b the final Budget.
{d) o ioard shall be regquired to anticipate rovenue from assessients
or erpend funds to pay for Camon Exprnses not included in the budget or which
shall exosdd budgeted items, and no Board shall b required to engage in deficit
spending, Should there exist any deficiency which resuelts fram there being greater
Comon Bxpoenses than inaane fran assessoents, then such deficits shall be carried
mto the next sucoseding year's budget as a deficieney or shall b the subject of a
Special assesmment Lo be levied by e Board as otlerwise provided in the Declaration.
7.4 Allecation of Comon Bgenses and Determination of Annual Assessnont.,
()  The Budget constitutes an estimate of the expenses to be incurred
by the Association for and on behalt of Silver Thatch Atlantic Plaza ondamnium.
(b} HNotwithstanding the allocation to coch Apartment of its Annual
AnsenEment, an Apartment Oener shall also b liable for any special assesaents Jevied
by the Board against s Apartment as provided 1n the Declaration.
Scection 8. Rules and Brgulations
The Board may odopt rules and revqulations or amend or rescind existing rules
and regulations, for the opeerations of Silver Thatch Atlantic Plaza Condaminium and
the use of Condaminium Propaerty ot any mecting of the Bourd; provided, hosever, that
such rules and reculations are not tnconsistent. with the Condominian Doognents.  Coples
of any rules and requlations pramlgated, amades] or rescinded shall e mailed to
all Apartment OWmers ot thelir last known address as slezsn on the books and records
of the Association and shall not take effect until forty-eight (48) hours after
such may ) ing,
Section 9. Parliamentary Rules
The then latest edition of jobert's Rales of Order shall govern the conduct
of mectings of this Asseciation, providid, bhowever, 1f such Rules and Rgulations
are 1n conflict with the Articles, these By-laws, the Declarations or the Act,
then the Articles, By-laws, Declarations, or Act, ag the case may be, shall apply
and govern.

Section 10, Amendment of the By-lLaws

-
~ 430

10.1 ‘these By-laws may be amended by the affirmative vote of not less than

L

a majority of the Mambors present at a regular or special meeting of the Madarship

and the affimuative approval of a majority of the Board at a regular or special

meeting of the Board., An amendment may be approved at the same meeting of the

(3 3594 ﬂ

3]
S

Board and/or Mombaxrship at which such amendment is proposed.

]

10,2 An amendment may be proposed by either the Board or by the Membership,
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and after beirg proposced and approved by one of such badies, it must be approved
Iy the other as above set forth in order to become cnacted as an amerxtnent.

10.3 o modification or anendrent to these By-Laws shall be adopted which
would affect or impair the priority of any Approved Mortgagee as defined in the
boclaration, the validity of the mortgage held by any such Approved Mortgagee or
any ot the rights of the Developer.

THE FOREGDING ARE THE BY-1AWS OF SILVER THANH ATLANTIC PLAZA QOUDOMINILM
MOSOCIATICR!, INC. A CTRUE QUPY OF THESE BY-1AMS SHALL BE NTTAGHED TO EACH DECLARATION
OF OCHRCMINILY OF A STIVER THATCH ATIANTIC PLAZA QURICMINIGM AND FOR THAT PURICSE
THESE, RY=1AWS HAVE BRI J0INED 1N BY TIE DEVELOPER REFERRED 1O AS sUGH IN THE
DECLARATIONS.,

SHVER THADT! ATTANILC PLAZA QRIDCAIN LM
ASGOCIATION, INC.

A /
" ASEAL) . By: \_ﬂw '{’__ .

Develosr //(J,m.z LA
(SFAL) By: J@ ,

Attoest:

Attoesnt:

b DEVELOPERS, 1HC.

P PR LI TR Y TUF WarTTel kﬁ‘mﬁinﬂ.{&&)ﬂ!



DECTARATION OF COilcMnIuvM OF
SILVER THATCH ATLATIC PlaZa CODOMINITM

EXHIBIT J

INTIIRILD D AGSESSMINIT FIGURES
(PHASE 1)

Agartament o, Yearly Malntenanoe Monthly Maintenance

201 S 4,3%7.050 S 363.13
41 1,174.90 99,54
402 Manager's Apartment

4013 R4f¥. 00 70.00
404 1,236.90 103,08
405 1,173,950 97,483
406 b, 230,00 103,08
407 1,174,990 G7.H1
40H 1,230,900 101,08
any 1,173,909 97.83
410 1,236,990 103,08
11 1,413,130 117.78
412 b, Ak, 60 134,05
H0] 1, 19409 19,58
50. 1,201,220 100,10
5073 THA. A0 65,45
504 1, 121,40 91,45
905 1,121,040 93,45
510 1,121. 40 23,45
507 1,121,40 93,45
SHH 1,121.40 973,45
509 1, 121,40 93.45
510 i,121.4n 93,45
511 1,413,130 117,78
512 1,211, 80 101,15
Hi)1 1, 194,90 99,58
602 1,283,110 106,91
603 785,40 65,45
604 1,121 40 9345
605 1,121.40 23,45
(06 1,121.40 43,45
607 1,121.40 91,40
HOH 1,121 48 73,45
609 i, 121,40 43,45
610 1,121.40 93,45
61l 1,413,110 117.78
612 1,21 1. 80 101.15
701 1,194,90 49.58
702 I,243.10 106.91
703 745, 40 65,45
704 1,121.40 93.45
705 1,121.40 9345
106 1,121, 93,45
707 1,121.40 43,45
708 1,121.40 93,45
709 1,121,410 93, 4%
710 1,121.40 93,45
711 1,413, 117,78
712 1,213, 101.15
801 1,194, 99,58
H92 1,283, 106.93
803 785, 65,45
BO4 1,121. 93,45
805 1,121, 93,45
BO6 1,121, 93.45
807 1,121, 93.45
808 1,121, 93.45
809 1,121, 93.45
810 1,121. 93.45
811 1,413, 117.78
812 1,213, 101.15

7Y
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EXHIBIT 7
INIERIM ASSESSMIIIT FIGURES (PHASE 1)

fparument. Lo, Yearly Haintenanoe Monthly Maintenance

401 S 1,194.90 5 93,58
902 1,283.10 106.93
903 7RG .40 65.45
904 1,121.40 93.45
905 1,121.40 93.45%
901, 1,121.40 93, 45
907 1,121.40 93.45
Y0HH 1,121.40 913,45
509 1,121.40 93,45
910 1,121.40 93,45
9,1 1,413,130 117.78
912 1,213,480 101.15
1001 1,194.90 99,58
1002 1,285,100 166,93
1003 785,40 65,45
1004 1,121.40 93,45
1005 1,121.40 93,45
1006 1,121.40 93,45
1007 1,121.4 93,40
1008 1,121.40 93,45
1009 1,121.40 93,45
1010 1,121.40 23,
1011 1,413,140 117,
1012 1,213,480 101.1¢
1101 1,194,490 99, 5
1102 1,283.10 106.
1103 7H, 40 H5,
1104 1,121.40 93..
1105 1,121.40 93,
1106 1,121.40 93,
1107 1,121.40 93.
1108 1,121.40 a3,
1109 L,121.40 93.
1110 1,121.40 a3,
1111 1,41 4. 40 117,
1112 1,213,480 101,
1201 1,194.90 99.
1202 9.10 9y,
1201 TH5, 40 65.
1204 21.40 93,
1205 21.40 93,
1206, 21.40 93..
1207 .40 93.
1208 21.40 SRR
1209 21.40 93.
1210 21.40 93,
1211 413,30 117.
1212 213,80 101.
1401 1.90 99,
1402 . .10 99,
1403 1. 40 65.
1404 1,121.40 93,
1405 1,121,40 93.
1406 1,121.40 93.
1407 1,121.40
1408 1,121.40 93.
1409 1,121.40
1410 1,121,40 93.
1411 1,413.30
1412 1,213.80




- EXHIBIT
HIERIM ASSESHMIIT FIGURES (PHASE 1)

A’Hlll U'II_HL il . 15 [ -4 [ .
:D‘Ln.t_( 1 hl[ ]I 'illt‘ MWANCC
[ ]Il o SIAT pTa ] ) tt e b
——m - - ! ‘ L] 1

1501
1502 S 1,194.90
1503 1,199.10 3 99,58
1504 THA 40 99,93
1505 b, 121,40 65, 45
1506 1,121.40 93.45
1507 1,121,40 913,45
1504 1,121.40 93,45
1509 1,121.40 93,45
1510 1,121.40 93.45%
1511} 1,121.40 93,45
1512 1,413,140 93.45
160] 1, 213,80 117.74
1602 I, 194,00 161,15
16033 1,19, 10 4y, 5K
1604 78540 09,93
1605 1,121.40 05,45
1606 1,121.40 93.45
1607 1,121.40 93,45
1604 1,121.40 93,45
1609 b, 120, 40 93.
1610 1,121.40 a3,
1611 1,121.40 93,
I6l2 1,413,130 01,
1701 1,213,480 117.
1702 1,194.90 101,
1703 1,199, 10 99,"
1704 THY. 40 99,
1705 i, 121,40 6%,
1706 1,121.40 97,
1707 1,121.40 93,
1708 oi2l.40 91,
1709 1,121.40 913,
1710 1,121.40 93,45
171 1, 121,40 03,45
1712 1,413,830 93.45
1801 1,211,460 117,74
1802 1, 194,90 101,15
1803 1, 19%.10 59, 9H
1804 THY. A0 99.93
1805 1, 121,40 65,45
1806 1,121, 40 93,45
1807 1.121.40 93,45
1808 1, 121,40 93,45
1809 i, 121,40 43,45
1810 1,121.40 93.45%
1811 1,121.40 93,45
812 1,413,130 93.45
1901 1,213,480 117,78
1902 1,194.90 101,15
1303 1,1992.10 95,58
1904 #40.00 99,93
1905 1,173,690 70.00
1966 1,173.90 97.83
1907 1,173.490 97.83
1904 1,173.90 97.83
1909 1,174.90 97.83
1910 1,173.90 67,83
1911 1,173.90 97.83
1912 1,413,730 97.83
1,213.80 117.74
__lol1s
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$ 210,000.00 S
17,500, 29
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DHILARNTION OF Q0GIOMINIU OF
S1LVER THATCH ATIANTIC PLAZA COHDRLINIUM

FAHIBIT J

IHTERIM ASSESSMET FLGURES
{PHASE 1 & PHASE II)
(PHASE D
rearly Muntenana: Monthly Miintenance

201 $  4,401.60 S 366,80
401 1,197.00 99,75
an2 Munager's Apartment

403 H40.00 70.00
404 1,239.00 103,29
405 1,180, 20 498. 315
AN6 1,239, 00 113,25
407 20 98, 35
408 2349, N0 133,25
407 Hh, 20 8. 35
410 L2 0n 103,04
41l h. 40 117.9%
112 .60 134,05
501 ¢ 99,75
(2 0on 195,00
503 an h5, 45
O34 21.40 93,40
505 Ji.40 93. 45
506 M40 93.45
507 2140 573,45
508 21,40 93,45
300 21.40 91,45
510 21,40 93.4%
511 5. 40 117.95
512 2114, H) 101,15
601 .00 99,75
H0n2 1,285,420 107.10
H) 3 THH L G0 05,45
604 1,121.4n0 91,45
H0n 1,121, 40 913,45
606 1,Y21.40 913,45
607 1,121.40 93,45
GOH 1,121.40 93.45
L0n9 L,121040 93,45
610 1,121,440 93,45
611 1,415, 40 117.9%
612 I,213.80 101,15
701 1,197,.00 99,75
702 1,285, 20 107.10
703 785,40 65,45
704 L121.40 93,45
705 1,121.40 43,45
706 1,121.40 93.45
07 1,121.40 913,45
708 1,121.40 93.45
7009 1,121.40 93.45
710 1,121, 40 93.45
1] 1,415,040 117.9%
2 1,2113.80 101.1%
B0 1,197.00 949,715
HO2 1,285.20 107.10
803 785, 40 60.45
BD4 1,121,490 93.45
805 1,121.40 93,45
BOG 1,121.40 93.45
807 1,121.40 93.4%
HOK 1,121.40 93.4%
Ho9 1,121.40 91.45
110 1,121.40 93.45
#1l 1,415.40 117.95
812 1,213.80 101.15




EXHIBIT J
INTERIM ASSESSMINTE FIGUHRES
(PHASE I & PHASE 11)
(PHASE 1)

Apartment Lo,

Yearly Maintenance Monthly Maintenanoe

5

901 1, 197.00 5 99,75
902 L, 265,20 107,10

95 3 785,40 65,45

91 1,121.40 93,45

909 1,121,130 93,45

906 1,121.40 93,45

907 1,121.40 93,45

904 1,121.40 93,45

909 1,121.40 93.45

910 1,121,490 93,45

511 1,415.40 117.95

912 1,213.80 101.15

ionl 1,197.00 a9, 75

10n2 1, 28%. 20 107. 10

1003 T85, 40 65,45

1004 1,121, 40 93,45

1005 F,121.40 G3.45

16G i,i21.40 Gy, 45

1007 b, 120040 73,45

1005 L, 121,040 93,45

10073 1,121.49 91, 45

1010 1,121.40 91,45

1011 1,415.40 117.9%

1012 1,213,640 101,15

IREYD)] 1,197,010 99,7%

1102 1, 285,20 107,10

1103 7RG, 30 65, 45

1104 1,121.4n 93, 4%

110% L, 10,40 93,45

1104, 1,1.21.40 91,45

1107 1,121.40 93,45

1104 1,120, 40 93,45

110% 1, 121,40 Y3145

1110 [, 121,40 93,45

1111 1,415,490 117,95

112 1,213, HD 101,15

1201 1,197.00 Y3, 75

1202 1,201,220 100.10

1203 785, 40) 65,45

1204 1,121.40 93,45

1205 1,121.40 91,45

1205 1,121.40 91,45

1206 1, 121,40 93,45

1207 1,121.40 93,45

12084 1, 121.40 91,45

1209 1,121,490 93.45

1210 I,121.40 93, 45

1211 1,419,490 117.95

1212 1,213, 80 101,15

1401 1,197.00 99,75

1402 1,201, 20 100,10

1403 785. 40 65,45

1404 1,121.40 93,45

1405 1.121.40 93, 45

1405 1,121.40 93.45 AR

1406 1,121.40 93.45 am

1407 1,121,490 93.45 -3

1408 1,121.40 43,45 =

1409 1,121.40 93.45 <

1410 1,121.40 91,45 =

1411 1,415.40 117,95 2

1412 1,213.80 101.15 fa
o
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EXHIBIT J
INTERIN ASSESSMINT FIGURES
(FIIASE T & PHASE 1I)
(PHASE 1)

Mpartment o, Yearly Malntenance Monthly Maintenancoe

1501 S 1,197.00 99,75
1502 1,201.20 100.10
1903 785,40 65,45
1504 1,121.40 93,45
1505 1,121,440 93,45
1504 1,121.40 953,45
1507 1,121.40 93.45
1508 1,121.40 93,45
1509 21,40 93,45
1510 .0 03,45
15110 415,40 117,95
1512 218, ) 101,15
1601 47,00 99,75
1607 01,260 1on. 10
1603 THS, A0 G5, 4%
1604 21,40 91.45
1605 1,121,040 93,45
160 Jhoan 91,45
1607 21,40 3,435
j60% 2140 13,45
160% 21.40 913,45
1610 21.40 93,45
1611 415,40 117.95
112 A1 1.80 int, 15
1701 L0 19,75
1702 201,00 1nn,
1703 785, 4u 6. 45
1704 2140 93,45
1709 21,40 431,45
1706 LT [} 3,45
1707 } 21.40 9145
1703 21,40 93,45
1704 21,40 01,45
1710 1.3 93,45
1711 415,40 117,
1712 21 A ED 101,10
1801 .00 99,75
1402 200,20 100,10
1803 45,40 0Hh,
1504 21,40 3, 4%
1805 2140 231,45
1806 21.40 91,
1807 21,40 973.
1808 21.40 93,
1809 21.40 9].
1810 21,40 91, .
1yll 5, 40 117,
16512 23 H0 101,
1901 00 99,
1902 11,20 100,
1903 .00 70,
1904 1,180.20 9H, "
190% 1,180.20 98,
1906 1,180,20 94.
1907 1,180.20 98,
1908 1,180.20 98,
1909 1,180.20 a4,
1910 1,180,20 a4,
1911 1,415,440 117,
1912 1,213.80 101.
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FHIBLT J
INTERIM ASSESSMENT FIGURES
(PHASE T & PHAGE II)
(PHASE I1)

Apartent Ho. Yearly Miintenaneo Monthly Miintenancoe

34 Manager's Apartunent

114 1,197.00 99,
G915 1,201.20 100,
414 840,00 70.
417 1,180.20 91,
118 1,23%9.00 103,
419 1,12G.20 98.
420 1,239.00 143,
321 1,180,20 9K,
422 1,23%,00 103,
423 1, 186,20 9. 35
424 1,h92.600 141.0°
AR 1,2760,8D 106,
514 1,276.8H0 L,
515 1.200.20 10,
ql16 THYG, (0D £.5.
517 1,121.40 93,4r
518K 1,121,40 41,45
n19 1,121.4n 9%, 4
5210 1,121.40 91, 47
nal 1,121.40 Y3.d8°
n22 1,021,040 M.
N2l 21.40 93.4¢
624 507,80 125.6¢
525 276,080 106,
£i14 275,806 106,
019 201,20 i,
Hl6 THY, 60 h9. K
017 21,40 9345
614 21,40 94,45
0y 21.40 93..
620 21,40 913,.
f:.!l ‘ -‘10 ')]- N
(PP 21,40 93, 4%
n23 21.40 93,
624 T80 129,
65 276, H1) 106.
714 27600 106,
715 201,20 100.
716 60 65,
717 L, 121,40 93,
718 21.40 93,
719 21.40 93,
120 21.40 93,
721 21.40 93,
722 21.40 93,
723 21.40 93,
124 b, 507, 80 125,67
725 1,276.80 106,
i1 1,276.80 106,
#15 1,201.20 100.
816 749,60 6h.
817 1,121.40 R
By 1,121.40 3.
#19 1,121.40 93,
R20 1,121.40 93.
g21 1121040 91.
n22 1,121.40 93,
823 1,121.40 93,
824 1,507.80 125.
B25 1,276.80 106. 40
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FAHIBIT g
INITIRIM ASSESSMINT FIGURES
{PHASE T & PHASE I1)
{(PHASE [1)

vy

Y. Yearly Myinteonance Monthly Maintonance
> ! 1z

914 1,276.80 106, 40
G915 1,201, 20 100.10
914, 789.60 65, 80
917 1,121.430 93.45
918 1,121,460 973,
919 1,121.40 913,
920 1,121.40 93.
921 1,121.40 91,
922 I,1.21.40 913,
G214 1,121.40 91,
024 1,507,880 125,
D25 1,270, 80 106.
1014 1,270, 80 106,
14615 201,20 100.
1014 HY. 60 6o,
1017 .40 23,
1018 21,40 9.
1019 2140 93.4°%
1020 1.40 93,
1021 21,40 93,4
1022 21.40 93,/
1023 'L.40 43,0
124 7RO 126,
1025 276,10 i06.
1114 270,80 106,
1115 201,20 100,
1114, TR, 1) 6O,
1117 21,40 93,
1118 21,40 93.
1119 21,40 93,.
1120 21,40 3.
1121 040 93,
1122 21,40 931,
1123 21,40 G3,
1129 507,80 125,
1125 270,50 106.
1214 276 .40 106,
JA1A JU01.20 100.
1216 #9.60 65,
1217 21.40 93..
1218 21,40 51,
1219 21,40 93,
1220 21,40 P
1221 21.40 91,
1222 21.40 913.
1223 21,40 91,
1224 L h07,80 125,
1225 76,80 106,
1414 276, RO 106,
1415 201,20 100.
1116 .60 65.
1417 21,40 91,
1414 21.40 93,
1419 A0 93,
1420 .40 93,
1421 . .40 3.
1422 21.40 93.
1423 LA0

1424 1,507.80

1425 1,276.80
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EXHIBIT J
INTERIM ASSESSMINT FIGURES
(PHASE 1 & PHASE T1)
{PHASE 11)

Apartment Lo, fearly Miintenanoe Monthly Maintenance

1514 S 1,276.80 ) 106.40
1515 1,201.20 100. 10
1516 789,60 5. 80
1517 1,121.40 93,45
1518 1,121.40 93.45
15149 1,121.40 93.
1520 ,121.40 93,
1521 21.40 R
1522 .49 03,40
1523 L4 3, 4
1524 10 125,
1525 L A0 106,
1614 L HO 1033,
1615 201,20 JULR
1nle THEY, L H5,
1617 .40 91,
16ln L0 23,
160119 21,40 93,4
1620 21,40 3.
1621 21,40 93,
1622 .40 3,
16213 ! PRI
1624 LHO 124,
1625 276,80 106,
1714 276,40 106,
1715 201,20 100,
1716 L6H0 HhA.
1z 12140 93..
1714 21,40 973,
1719 1.121.40

1720 L121.40

1721 L2140

1722 L2040

1723 , .40

1724 R0

1725 , 276,80

1814 210,80

1815 1,201.20

1816 780,600

1817 1,121.40

1814 , 121,40

1819 21.40

1820 21.40

1421 121,40

1422 121,40

1823 121,40

1824 507,80

1825 , 270,80

1914 276, K

1915 ' .20

1916 3410, 00

1917 ' .20

191 H , 180,20

1919 1,180,270

1920 1,180.20

1921 1,180,20

1922 1,180.20

1923 1,180.20

1924 1,507.80

1925 1,276,80

$ 420,000.00




