
RESOLUTION N0. 92- 196

CITY OF POMPANO BEACH
Broward Countv, Florida

A RESOLUTION APPROVING AND AUTHORIZING
THE PROPER CITY OFFICIALS TO APPROVE,
EXECUTE AND THEN FILE THE FIRST AMEND-
MENT TO THE ARTICLES OF INCORPORATION
OF THE POMPANO BEACH FINANCE CORPORA-
TION; PROVIDING AN EFFECTIVE DATE.

BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY OF

POMPANO BEACH, FLORIDA.

SECTION 1: That the First Amendment to the Articles of

Incorporation of the Pompano Beach Finance Corporation, a copy of

which is attached hereto and incorporated herein by reference as if

set forth in full, is hereby approved.

SECTION 2: That the proper City officials are hereby

authorized to execute and then record the First Amendment to the

Articles of Incorporation of the Pompano Beach Finance Corporation.

SECTION 3: This Resolution shall become effective upon

passage.

PASSED AND ADOPTED this Izith day of July_,

1992.

^^^-^^—
KATHAN N. BRAVERMAN MAYOR

ATTEST:

v^n&^ ^
MARY L. tHAMBERS
CITY CLERK

SVT:amd
7/8/92
RESO-3 92-296

Attachment 1.1



FIR8T AMENDMENT
TO

ARTICLES OF

FILED

.^7№a3°
INCORPORATION OF rALl-AHASSEPpf^LE.

''

POHPANO BEACH FINANCE CORPORATION
(A Florida Not for Profit Corporation)

Pursuant to the provisions of §617.01201 and §617.1006 of the

Florida Not For Profit Corporation Act, the undersighed corporation

not for profit adopts the following Articles of Amendnent to its
1

Articles of Incorporation:

1. The name of the corporation is POHPANO BEACH FINANCE
CORPORATION (hereinafter called the "Corporation") .

2. The following amendnents to the Articles of incor-
poration were adopted by a majority of the Directors of the
corporation on June 23, 1992, and by the sole member of the
corporation on June 23_, 1992 in the manner prescribed by
§617.0820 and §617.1002(1)(a) of the Florlda Not For Profit
Corporation Act:

"Article IIX of the Articles of Incorporation is hereby
amended by adding thereto the following sentence pursuant to the
provisions of Section 617.0601(3) of the Florida Not for Profit
Corporation Act:

The sole member shall have no voting rights.

Artiole VI of the Articles of Incorporation is hereby deleted
in its entirety and replaced with the following:

ARTICLE VI

DIRECTORS

(a) The property, business and affaiys of this Corpora-
tion shall be laanaged by a Board of Directors which shall
consist of the five (5) ex officio m6mbers of the City
Commission of the City of Pompano Beach, Florida. The Board
of Directors shall have the rights and duties of Directors of
Corporations as set forth under §607 of .the Florida Business
Corporation Act. :

(b) Upon taking-office as a member of the City Coinmis-
sion, such aember shall immediately become a member of the
Board of Directors and shall continue to serve as a inemb'er of



the Board of Directors as long as such member continues to
serve on the City Commission. In no event shall the number
of Directors be less than three (3). If the number of
Directors as provided above shall ever be less than three (3),
the remaining Directors shall appoint temporary Directors to
act in such capacity until the number of Commissioners that
are Directors shall at least equal three (3). In the event
there are no members of the City Commission, the City Hanager

' shall appoint three (3) temporary Directors until there is at
least one (1) duly elected or appointed member of the City
Commission that is a Director.

Article VIII of the Articles of Incorporation is hereby
deleted in its entirety and replaced with the following:

ARTICLB VIII

REGIBTERED OFFICE

The street address of the Corporation's registered office
is 100 West Atlantic Boulevard, Pompano Beach, Florida 33061,
and the name of its registered agent at such address is Sharon
V. Thorsen.

3. Except as hereby aaended the Articles of Incorporation
of the Corporation shall remain the same.

POMPANO BEACH FXNANCB CORPORATION,
a Florida Not for Profit Corporation

BY: ^~K^7\ -^>v+*yT»-^
Nathan N. Braverman, President

ACCBPTANCE OF APPOINTMENT OF REGI8TERBD AGENT

The undersigned, having been named the Registered Agent of

POMPANO BEACH FINANCE CORPORATION, hereby accepts such designation

and is familiar with, and accepts, the obligations of such

position, as provided in Florida $-^t}ltes §617.0501, and §607.0505.

M/17 /M\BCt\POIM»tlM>,W

Iharon V. Thorsen
Registered Agent

Dated: Ju^j(^, 1992



^

Sppartmpnt of S'tatr

1 certify that the attached is a true and correct copy of the

Articles of Amendment, filed on July 27, 1992, to Articles of

Incorporation for POMPANO BEACH FINANCE CORPORATION, a Florida

corporation, as shown by the records of this office.

The document number of this corporation is N26919.

CR2E022(2-91)

i&ibm unbtr mp banb anb t()f
©reat S>eal of tljt fetatfofjfloritia,
at ^llabasfiftf, tbeCapital, tt)ifi tbr

3rd tlapof August, 1992.

^—^—

^
3)im ^mitt]

^ecretarg of j?tnte



AMENDED AND RE8TATED

BXLAWS

OF

POMPANO BEACH PINANCB CORPORATION

A 7LORIDA NOT-FOR-PROFIT CORPORATION

ASTICLE I

HEMBBRB

SECTION 1. Hembership. The sole uember of the Corporation

shall be the City of Pompano Beach, Florida, as provided in Article

III of the Articles of Incorporation of the Corporation.

SECTION 2. Propertv Riahts. The sole neinbership shall not

be assignable or otherwise transferable, nor shall any right or

interest in such sole nenbership be assignable or otherwise

transferable.

SECTION 3. Liabilitv of Hember. The nenber of the Corpora-

tion shall not be liable for any of the Corporation's debts,

liabilities or obligations.

ARTICLB II

DIRECTION AND HANAGEMENT
OF THB CORPORATION» BOARD OF DIRECTOR8

SECTION 1. Hanaaenent. All corporate powers shall be

exercised by or under the authority of, and the business and

affairs of the Corporation shall be aanaged under the direction of,

the Board of Directors.

SECTION 2. Function; t»uml?^r. The Board of Directors shall

consist of the neabers of the City Coamission, subject to the



provisions of Article VI of the Articles of Incorporation. The

number of directors shall increase or decrease from time to tiae,

as the number of City Cominissioners increases or decreases, but in

no event shall the nuaber of directors be less than three.

SECTION 3. Tenn. The term ot office of each director shall

continue until resignation or renoval froa the City Conuaission.

SECTION 4. Conpensation. No director shall receive any

compensation from the Corporation for serving as director nor shall

directors be reiubursed for expenses incurred in attending meetings

of the Board of Directors.

SECTION 5. Heetinas.

(a) The annual meeting of the Board of Directors sball

be held in December of each year at a date established by the Board

of Directors or such other tiae as the Board of Directors nay

determine.

(b) Special neetings of the Board of Directors nay be

called by the Chairperson or by a aajority of the directors by

giving two (2) days' written notice of the tiae and purpose of the

meeting to all members of the Board of Directors.

(c) Annual and special neetings of the Board of

Directors shall be held at the principal place of business of the

Corporation or, upon the giving of public notice, at such other

place as may be designated by the person or persons giving notice

or otherwise calling the neeting.

2 -



(d) Public notice shall consist of publication in a

newspaper of general circulation in Brovard County, Florida, at

l&ast two (2) days prior to the neeting.

(e) All meetings ot the Board of Directors shall be

open to the public in accordance vith the requirements of Section

286.011, Florida Statutes.

SECTION 6. Ouorum and Votina. A majority of the number of

di-rectors then serving shall constitute a quorua for the transac-

tion of business at any aeeting of the Board of Directors. The act

of a majority of directors present at a meeting at wbich a quorum

is present shall be the act of the Board of Directors, unless

otherwise provided herein or in the Articles of Incorporation.

SECTION 7. Notice to Board of Directors. Notice of each

neeting of the Board of Directors shall be delivered by the

Secretary to each director either personally or by first class mail

ncrt: less than two (2) days nor nore than ten (10) days prior to any

such neeting. Notice of a meeting of the Board of Directors need

not be given to any director who signs a waiver of notice either

before or after the meeting. Attendance of a director at a meeting

shall constitute a waiver ot notice of that meeting and a waiver

of any and all objections to the place and time of the neeting and

the manner in which the aeeting vas called, except if a director

states, at the beginning of the neeting, such director's objection

to the transaction of business at the meeting on the grounds that

the neeting was not lawfully called.
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SECTION 8. Adjournment. A aajority of directors present,

vhether or not a quorum exists, may adjourn any aeeting of the

Board of Directors to another time and place. Notice of any

adjourned meeting shall be given to the directors vho were not

present at the time of adjournment and, unless the time and place

of the adjoumed meeting are announced at the adjournaent, to the

other directors.

SECTION 9. Oraanization. The Mayor of the City shall serve

as Chairperson of the Board of Directors, the Vice-Mayor shall

serve as Vice-Chairperson of the Board of Directors. The Chair-

person shall preside at all ueetings of the Board of Directors.

In the absence of the Chairperson, the Vice Chairperson shall

preside. The Secretary shall record the minutes of the neetings.

In the absence of the Secretary, the Chairperson may appoint any

person to act as Secretary for the neeting.

ARTICLB III

OFFICER8

SECTION 1. Officers. The officers of the Corporation shall

consist of a President, a Vice President, a Secretary and a

Treasurer, each of whoa shall be City Coamission or City staffs,

and shall be elected by the Board of Directors at its annual

•eeting, except as provided below. The initial officers of the

Corporation shall be appointed by the Board of Directors at its

organizational aeeting. The Board of Directors nay appoint such

other officers and assist officers as the Board of Directors aay
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dee-m desirable from time to time. Any two or more officers may be

held by the same person.

SECTION 2. Election. Except as provided in Section 1 above,

the officers of the Corporation shall be elected annually by the

Board of Directors during the annual meeting of the Board of

Directors.

SECTION 3. President. The duties of the President shall be

as follows:

(a) Subject to the orders of the Board of Directors,

to act as chief executive officer of the Corporation, and to have

all power and duties which are customarily vested in the office of

president of a corporation;

(b) To sign checks, vouchers or other orders drawn

upon any bank or other depository in which the funds and securities

of the Corporation are deposited, except as herein otherwise

provided, and to sign on behalf and in the name of this Corporation

all other papers, docunents and writing requiring the signature of

this Corporation, except as herein otherwise provided;

(c) To see that the orders of the Board of Directors

are carried out promptly or to advise the Board of Directors if its

orders are not carried out; and

(d) To perfom such other duties as nay be prescribed

by -the Board of Directors.

SECTION 4. Vice President. The duties of the Vice President

shall be as follows:

(a) To assist the President generally;

5 -



(b) To assume all of the duties and exercise all of

tbe powers of the President should the President, by reason of

illness, other disability or absence, be unable to act, until such

tine as the President resuaes the President's duties or a new

President is appointed, and at such other times when specifically

so directed by the Board of Directors;

(c) To sign all papers and documents which the

President may sign in order to bind the Corporation through

contract or other obligations;

(d) To join with the Treasurer to sign checks on any

bank or other depository in which the funds and security of the

Corporation are deposited; and

(e) To perfonn such other duties as nay be prescribed

by the Board of Directors.

SECTION 5. Secretai-v. The duties of the Secretary shall be

as follows:

(a) To attend all meetings of the Board of Directors;

(b) To keep accurate ninutes of the proceedings of all

aforesaid aeetings and to preserve the same in the ninute book of

the Corporation;

(c) To keep on record a copy of the Articles of

Incorporation of the Corporation and a copy of the Bylaws, as they

aay be anended from time-to-tine, and to have custody of, and

naintain, all corporate records (except financial records) of the

Corporation;
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(d) To join with the President in signing the naae of

this Corporation to all papers, docunents and writing requiring the

signature of the Corporation;

(e) To keep the seal of the Corporation and affix the

seal to such official documents, records and papers as may be

reguired;

(f) To carry on such of the general correspondence of

the Corporation as may be assigned to the Secretary by the

President;

(g) To give such bond for the faithful perfonnance of

the Secretary's duties as the Board of Directors nay require;

(h) To perfonn such other duties as may be prescribed

by the Board of Directors or the President.

SECTION 6. Treasurer. The duties of the Treasurer shall be

as follows:

i(a) To receive and have the care and custody of all

the funds and securities of the Corporation and to deposit same in

the nane of the Corporation in such depository or depositories as

nay be selected pursuant to Article IV, Section l of these Bylaws;

(b) To keep custody of all corporate funds and

financial records and to keep full and accurate accounts of

receipts and disburseaents and to render accounts thereof at the

annual neeting of the Board of Directors and whenever else required

by the Board of Directors or the President;

(c) To give such bond for the faithful performance of

the Treasurer's duty as the Board of Directors nay require;

7 -



(d) To account to the Treasurer's successor in office

for all funds and securities which were listed on the Treasurer's

books at the time of the last audit and all funds and securities

vhich have come into the Treasurer's hands since the last audit of

the books of the Treasurer's office and deliver over to the

Treasurer's successor such funds and securities as remain on hand

upon the appointment and qualification of said successor;

(e) To prepare or cause to be prepared an annual

budget for the Corporation and quarterly report of the Corporation,

as provided in Article IV, Section 6 hereof, in such fonn and with

such detail as requested by the Board of Directors; and

(f) To perfom such other duties as may be prescribed

by the Board of Directors or the President.

SECTION 7. General. In the event of the absence, inability

or refusal to act of any of the officers of the Corporation, the

Board of Directors may appoint any person neeting the requirements

of Article III, Section 1 hereof to perform the respective duties

of such officer or officers.

SECTION 8. Renoval; Vacancies. An officer elected or

appointed by the Board of Directors may be removed, vith or without

cause, by the Board of Directors vhenever in its judgment the best

interest of the Corporation will be served thereby. Any vacancy

in any office may be filed for the remaining tera thereof by the

Board of Directors.
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SECTION 9. Te£B. The officers shall serve for one-year terms

or until their respective successors are elected or until such

officer's earlier resignation, reaoval or death.

SECTION 10. Compensation. No officer shall receive any

conpensation from the Corporation for service as an officer.

ARTICLE IV - FI8CAL KANAGEKENT

SECTION 1. Depositorv. The depository of the Corporation

shall be such banks or financial institutions as shall be approved

depositories of the City of Pompano Beach, and in which the moneys

and investments of the Corporation shall be deposited. Withdrawal

of moneys shall be only by checks or drafts signed or approved by

such persons as are authorized by the Board of Directors.

SECTION 2. Fiscal Year. The Fiscal Year for the Corporation

shall conmence on October l of each year and shall end on the

following Septenber 30.

SECTION 3. Safekeepina. The investments of the corporation,

including but not linited to stocks, bonds, other securities and

evidences of indebtedness, shall be kept in safekeeping only in

such places and under such security as shall be approved for

investments of the Corporation.

SECTION 4. Public Records. All records and infonnation shall

be oonsidered public records of the purposes of Chapter 119 and

Section 286.011, Florida Statutes.

SECTION 5. Fidelitv Bonds. Fidelity bonds aay be required

by the Board of Directors from all persons handling or responsible

9 -



for the Corporation's funds or investnents. The anount and form

of such bonds and the issuers thereof shall be approved by the

Board of Directors and the premiums shall be an expense of the

Corporation.

SECTION 6. Annual Budaet.

(a) At each annual meeting, the Board of Directors

shall adopt an annual budget for the next fiscal year of the

Corporation (the "Annual Budget") . The Treasurer shall be

responsible for preparing, or causing the preparation of, a

proposed Annual Budget and delivering a copy thereof to each

director at least thirty (30) days prior to the annual meeting of

the Board of Directors.

(b) The Treasurer shall be available to respond to

questions from any of the neabers of the Board of Directors with

respect to any proposed Annual Budget.

ARTICLE V - BOOK8 AND RECORD8

The Corporation shall keep correct and conplete books and

records of account and shall keep ainutes of the proceedings of the

Board of Directors.

ARTICLE VI - INDEHNIFICATIOH

The Corporation shall indemnify, and nay insure, its officers,

directors, enployees and agents to the fullest extent not prohibit-

ed by law.
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ARTICLB VII - AMENDHENT8

These Bylaws aay be altered, amended, rescinded or repealed

at any annual or special meeting of the Board of Directors by the

affirmative vote of a uajority of the Board of Directors, provided

that notice thereof is given in accordance with Article II, Section

7 hereof.

Adopted as of _June 23. , 1992.

JOHN MA
,0 V^ST

^3;

ABSENT

WILLIAM H. HOOVER

»)/* 1/K\Mc\p<»»*i« •m.
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