RESOLUTION NO. 2024-_

CITY OF POMPANO BEACH
Broward County, Florida

A RESOLUTION OF THE CITY COMMISSION OF THE CITY OF
POMPANO BEACH, FLORIDA, APPROVING AND AUTHORIZING
THE PROPER CITY OFFICIALS TO EXECUTE A FUTURE
ADVANCE AGREEMENT WITH, AND ACCEPT A PROMISSORY
NOTE FROM, SONATA APARTMENTS, LTD., TO PROVIDE
FINANCIAL ASSISTANCE IN THE FORM OF A $250,000 LOAN TO
COMPLETE CONSTRUCTION OF A 121-UNIT MIXED USE, MIXED
INCOME HOUSING DEVELOPMENT LOCATED WEST OF DIXIE
HIGHWAY BETWEEN NW 6™ STREET AND NW 8™ COURT, AS
PROVIDED AND SECURED BY THE FEBRUARY 3, 2022
MORTGAGE AND SECURITY AGREEMENT EXECUTED
BETWEEN THE PARTIES; PROVIDING AN EFFECTIVE DATE.

BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY OF POMPANO BEACH,
FLORIDA:

SECTION 1. That a Future Advance Agreement between the City of Pompano Beach and Sonata
Apartments, Ltd., and the related Promissory Note, to complete construction of a 121-unit mixed use, mixed
income housing development located west of Dixie Highway between NW 6% Street and NW 8™ Court are
approved, a copy of the Agreement and Note are attached and incorporated by reference as if set forth in full.

SECTION 2. That the proper City officials are authorized to execute the Future Advance
Agreement between the City of Pompano Beach and Sonata Apartments, Ltd. to provide financial assistance
in the form of a $250,000 loan and to accept the related Promissory Note executed by Sonata Apartments, Ltd.

SECTION 3. This Resolution shall become effective upon passage.

PASSED AND ADOPTED this day of , 2024,

REX HARDIN, MAYOR
ATTEST:

KERVIN ALFRED, CITY CLERK
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