










































































Exhibit A—Terms and Conditions of Proposal

Pompano Library Partners, or its assignee, (“Buyer”) is pleased to submit this proposal to
purchase approximately 1.07 acres of land located at 1207 E. Atlantic Avenue, Pompano
Beach, FL (BCPA Folio # 4842 36 00 0360) from the City of Pompano Beach (“Seller”) pursuant
to the requirements of City of Pompano Beach Invitation for Bids 21-01, as modified below:

1.

Purchase Price: The Purchase Price shall be One Million Dollars ($1,000,000), payable
in cash.

Earnest Money Deposit: At contract signing, Buyer will deposit with an escrow agent
as Earnest Money the amount of One Hundred Thousand Dollars ($100,000).

Inspection Period: The Inspection Period shall be ninety (90) days following the
execution of a Real Estate Purchase and Sales contract, the (“Agreement”}. Within five
(5) days of execution of the Agreement, Seller shall provide to Buyer a copy of any
available surveys, a current title insurance commitment and owners title policy, and all
other property documents, including environmental and geotechnical reports, violation
notices and correspondence related to the property Seller has in its possession.

Approvals: Buyer shall have a period of twelve (12) months following the inspection
period to obtain the following governmental approvals:

a. PZB, AAC and if necessary, City Commission approvals for a Site Plan and Major
Building Approval and any other governmental approvals for not less than 54
dwelling units and not less than 2000 square feet of commercial space on the
property.

b. Plat approval from the City of Pompano Beach and Broward County or a No platting
determination letter from the Broward County Planning Council.

Lease of additional property. Buyer shall have the option to lease the City-owned
property focated at 100 NE 13™ Avenue (BCPA Folio # 4842 36 03 0300) for the
maximum period allowed by the City of Pompano Beach Charter with the intent of

providing parking and possibly drainage for the development for the property. The
lease payment will be $1 per year.

Closing: Closing on the property shall be thirty (30) days following the receipt of the
approvals listed in paragraph 4 above.

Closing Costs: Seller shall pay for title insurance and documentary stamps on the
purchase price and its legal fees. Seller and Buyer shall warrant to one another that no
real estate brokers are involved in this transaction. Real estate taxes shall be prorated
from the Closing Date(s).
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Exhibit B
Bid Checklist
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Exhibit C
Bid Form
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Exhibit D
Bank Letters of Interest
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