
POMPANO BEACH COMMUNITY REDEVELOPMENT AGENCY
BALANCE SHEET - UNAUDITED
FEBRUARY 29, 2024

Northwest
District

2022 CRA
Tax Incr

Rev Bonds
East

District

East
District

2013 Bond Total
ASSETS:

Cash and cash equivalents* $ 13,400,656 $ 8,523,632 $ 6,614,842 $ 114,811 $ 28,653,941
Restricted cash and cash equivalents 10,000,000 - - - 10,000,000
Investments (net of fair value

adjustment) 12,727,354 - 5,217,898 - 17,945,252
Interest receivable 24,398 - 685 - 25,083
Prepaids - - 280,000 - 280,000
Assets held for resale*** 34,252,245 - 5,045,235 - 39,297,480
Leased assets receivables, net 762,301 - 74,498 - 836,799

Total assets $ 71,166,954 $ 8,523,632 $17,233,158 $ 114,811 $ 97,038,555

LIABILITIES:
Accounts & contracts payable $ 77,511 $ 258,643 $ 13,920 $ - $ 350,074
Noncurrent liabilities:

Advances from other funds 492,302 - - - 492,302
Total liabilities 569,813 258,643 13,920 - 842,376

DEFERRED INFLOWS OF
RESOURCES:
Deferred inflows-lease revenue 661,371 - 118,791 - 780,162

Total deferred inflows of resources 661,371 - 118,791 - 780,162
NET POSITION:

Unrestricted* 69,935,770 8,264,989 17,100,447 114,811 95,416,017
Total net position 69,935,770 8,264,989 17,100,447 114,811 95,416,017
Total liabilities, deferred inflows of

resources and net position $ 71,166,954 $ 8,523,632 $17,233,158 $ 114,811 $ 97,038,555

* Includes investments in money market funds (demand deposits).

** The negative cash balance in NW CRA is due to the timing of reimbursements from the City's equity in pooled cash.

*** This figure includes land and buildings acquired by the Agency, as well as all other capitalizable project costs incurred by the
Agency (such as appraisals, legal, relocation and demolition costs).  Property acquired by the Agency is recorded at acquisition
cost or in the case of donated property, at fair market value at date of conveyance, unless conveyed by the City in which case it
is recorded at carrying value at date of conveyance.



POMPANO BEACH COMMUNITY REDEVELOPMENT AGENCY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - UNAUDITED
FOR THE PERIOD FROM OCTOBER 1,  2023 THROUGH FEBRUARY 29, 2024

Northwest
District

2022 CRA
Tax Incr

Rev Bonds
East

District

East
District

2013 Bond Total
Revenues

Taxes $ 6,929,619 $ - $ 5,533,127 $ - $ 12,462,746
Interest earnings 260,342 87,895 63,322 - 411,559
Microenterprise loans 2,468 - - - 2,468
Building rent 33,438 - 47,956 - 81,394
Intergovernmental 1,500,000 - - - 1,500,000
Other revenues 1,470,054 - 2,500 - 1,472,554

Total revenues 10,195,921 87,895 5,646,905 - 15,930,721

Expenditures
Current:

Community development 1,112,832 - 330,288 - 1,443,120
Debt service

Interest 26,562 213,300 - 118,755 358,617
Principal - - - 875,000 875,000

Capital outlay 395,560 2,490,136 11,265 - 2,896,961
Total expenditures 1,534,954 2,703,436 341,553 993,755 5,573,698
Excess of revenues over

expenditures 8,660,967 (2,615,541) 5,305,352 (993,755) 10,357,023

Non-Operating Revenues
(Expenditures)

Total non-operting revenues
(expenditures) - - - - -

Operating transfers in - 1,261,600 - 1,097,285 2,358,885
Operating transfers out (1,261,600) - (1,097,285) - (2,358,885)

Total other financing sources
(uses) (1,261,600) 1,261,600 (1,097,285) 1,097,285 -

Excess (deficiency) of
revenues & other financing
sources over expenditures 7,399,367 (1,353,941) 4,208,067 103,530 10,357,023

Fund balance - beginning 62,536,403 9,618,930 12,892,380 11,281 85,058,994
Fund balance - ending $ 69,935,770 $ 8,264,989 $17,100,447 $ 114,811 $ 95,416,017
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