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Attachment #4

DATE: April 23, 2024

TO: Mayor, Vice Mayor, Commissioners

From: Suzette Sibble, Assistant City Manage

Via: Greg Harrison, Executive Director

RE: Tax Increment Revenue Bonds (Northwest District Area) for the
Downtown Project — Background and Discussion of Draft Financing
Documents

Background

The Pompano Beach Community Redevelopment Agency (the “Agency”)
desires to fund all or a portion of the following project (the “Additional
Redevelopment Plan Project”’), which is included in the Agency’s
Redevelopment Plan for the Northwest District Area: (i) the NW 6th Avenue
beautification project to improve the aesthetics of the roadway from Atlantic
Boulevard to NW 15th Street, which includes, without limitation, demolition of
three roundabouts and replacement with raised brick paver intersections,
replacement of worn and dilapidated utility boxes, replacement of street lighting
with LED lamps, milling, sealing, striping and repaving the public roadway,
landscaping the public right of way areas and constructing a public parking lot
on Agency-owned property for Annie Adderly Gillis Park [note that the inclusion
of this project is merely a mechanism to reimburse the Northwest CRA District
for costs incurred for this project whereby these proceeds may be utilized for the
Northwest District for additional land acquisitions within the downtown
redevelopment area] and (ii) various public infrastructure and related
improvements in furtherance of the master development plan for the downtown
area in the City of Pompano Beach, Florida (the “City”), including, without
limitation, public roadways and alleys, pedestrian bridges, grading public
property for future use for public projects, public open space, parks and other
common areas, upgrades to the existing drainage system, improvements to
existing water and sewer mains, signage, traffic signal modifications and
realignment of existing traffic signals, subject to further determination as to which
components of the Additional Redevelopment Project are eligible to be funded
on a tax-exempt basis and to modification as permitted by the Master Resolution
(hereinafter defined), as supplemented by the Supplemental Resolution
(hereinafter defined).

In connection with the Additional Redevelopment Project, the Agency
plans to issue its Tax Increment Revenue Bonds (Northwest District Area)
(collectively, the “Authorized Additional Bonds”) from time to time, in one or more
Series, in an aggregate original principal amount not exceeding $75,000,000
(exclusive of original issue discount and original issue premium). This amount
includes the anticipated cost of the Additional Redevelopment Plan Project,
estimated costs of issuance of the Authorized Additional Bonds, and the
estimated amount to fund capitalized interest, if any, and/or a debt service
reserve, if any.
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The Authorized Additional Bonds will be issued pursuant to Resolution No. 2022-20 adopted
by the Agency on June 28, 2022 (the “Master Resolution”), as supplemented by a supplemental
bond resolution (the “Supplemental Resolution”), as described below, to be adopted by the Agency.
The additional bonds test set forth in the Master Resolution must be met as a condition to the
issuance of each Series of the Authorized Additional Bonds.

As required by applicable law, the adoption of the Supplemental Resolution and the
issuance of the Authorized Additional Bonds must be approved by resolution (the “City Resolution”)
of the City, as described below. Notice of the proposed adoption of the Supplemental Resolution
and the City Resolution, respectively, has been provided by mail and publication as required by
applicable law.

All capitalized terms not otherwise defined herein shall have the meanings ascribed thereto
in the Master Resolution and the Supplemental Resolution.

Supplemental Resolution

Among other matters, the Supplemental Resolution provides for:

° The issuance, from time to time, of the Authorized Additional Bonds in one or more
Series and as Additional Bonds under the Master Resolution.

o The application of the proceeds of each Series of the Authorized Additional Bonds,
together with other legally available funds, to finance and/or refinance all or a portion of the Costs
of the Additional Redevelopment Project.

o The delegated negotiated sale of each Series of the Authorized Additional Bonds,
subject to the Parameters specified in the Supplemental Resolution (which include the not to
exceed aggregate principal amount set forth above), to an underwriter or underwriters selected
pursuant to the Supplemental Resolution.

o The execution (where applicable) and delivery, with respect to each Series of the
Authorized Additional Bonds, of the following documents, in substantially the forms attached to the
Supplemental Resolution:

Exhibit A — Form of Authorized Additional Bonds (part of Supplemental Resolution).

Exhibit B — Form of Bond Purchase Contract (to provide for the sale by the Agency to the
Underwriter of a Series of Authorized Additional Bonds, subject to the Parameters specified
in the Supplemental Resolution).

Exhibit C — Form of Preliminary Official Statement (to be used to market each Series of
Authorized Additional Bonds and to become a final Official Statement reflecting the final
pricing details in the related Bond Purchase Contract, subject to the Parameters specified
in the Supplemental Resolution).

Exhibit D — Form of Continuing Disclosure Certificate (requiring the Agency to provide
annual updates of certain financial and operating data in the final Official Statement for a
Series of Authorized Additional Bonds and notice of certain specified material events, all as
required by applicable federal securities laws).



. Determining the details of each Series of Authorized Additional Bonds, subject to
the Parameters specified in the Supplemental Resolution, including the respective dates of the
negotiated sale and issuance of each Series, the maturity dates, the interest rates per annum
and the redemption provisions of each Series, whether to provide for capitalized interest and/or
the funding of a reserve account subaccount for a Series, whether to obtain a municipal bond
insurance for all or a portion of a Series and/or a Reserve Product for a Series secured by a
reserve subaccount, the components of the Additional Redevelopment Project to be financed
and refinanced by such Series, and whether such Series shall be issued as Tax Exempt Bonds
or Taxable Bonds, although it is currently anticipated that each Series of the Authorized
Additional Bonds will be issued as Tax Exempt Bonds.

Nothing in the Supplemental Resolution requires the Authorized Additional Bonds to be
issued in more than one Series.

City Resolution

This resolution, generally, approves the issuance by the Agency of the Authorized
Additional Bonds within the Parameters set forth in the Supplemental Resolution and approves
the adoption by the Agency of the Supplemental Resolution. See Exhibit E.

Exhibits



