
RESOLUTION NO. 2019- '38 

CITY OF POMP ANO BEACH 
Broward County, Florida 

A RESOLUTION OF THE CITY COMMISSION OF THE CITY 
OF POMP ANO BEACH, FLORIDA, APPROVING AND 
AUTHORIZING THE PROPER CITY OFFICIALS TO APPLY 
FOR THE STATE OF FLORIDA DEPARTMENT OF 
ENVIRONMENT AL PROTECTION REVOLVING LOAN 
PROGRAM FOR DRINKING WATER; UPON APPROVAL, 
EXECUTE THE CORRESPONDING LOAN AGREEMENT, 
PLEDGING OF WATER AND SEWER UTILITY FEES AS THE 
REVENUES TO REPAY THE LOAN, AND PROVIDING FOR 
CARRYING OUT ALL LOAN RESPONSIBILITIES UNDER 
THE AGREEMENT; PROVIDING FOR CONFLICTS, 
PROVIDING FOR SEVERABILITY; PROVIDING AN 
EFFECTIVE DATE. 

WHEREAS, Florida Statutes provides for loans to local government agencies to finance the 

construction of drinking water facilities; and 

WHEREAS, Florida Administrative Code rules require authorization to apply for loans, to 

establish pledged revenues, to designate an authorized representative; to provide assurances of 

compliance with loan program requirements; and to enter into a loan agreement; and 

WHEREAS, the State Revolving Fund loan priority list designates Project No.DW06245 as 

eligible for available funding; and 

WHEREAS, the City of Pompano Beach, Florida, intends to enter into a loan agreement with 

the Department of Environmental Protection under the State Revolving Fund for project financing; 

now, therefore, 

BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY OF POMPANO 

BEACH FLORIDA: 

SECTION 1. The foregoing findings are incorporated herein by reference and made a part 

hereof. 

SECTION 2. The City of Pompano Beach, Florida, is authorized to apply for a loan to 

finance the Project. 



SECTION 3. The revenues pledged for the repayment of the loan are net water and sewer 

system revenues. 

SECTION 4. The City's Utilities Director is hereby designated as the authorized 

representative to provide the assurances and commitments required by the loan application. 

SECTION 5. The Mayor is hereby designated as the authorized representative to execute the 

loan agreement which will become a binding obligation in accordance with its terms when signed by 

both parties. The Mayor is authorized to represent the City in carrying out the City's responsibilities 

under the loan agreement. The Mayor is authorized to delegate responsibility to appropriate City staff 

to carry out technical, financial, and administrative activities associated with the loan agreement. 

SECTION 6. The legal authority for borrowing moneys to construct this Project is Section 

166.111, Florida Statutes. 

SECTION 7. All resolutions or part of Resolutions in conflict with any of the provisions of 

this Resolution are hereby repealed. 

SECTION 8. If any section or portion of a section of this Resolution proves to be invalid, 

unlawful, or unconstitutional, it shall not be held to invalidate or impair the validity, force, or effect of 

any other section or part of this Resolution. 

SECTION 9. This Resolution shall become effective upon passage. 

PASSED AND ADOPTED this 13th day of ____ N_o_v_em_be_r ___ , 2018. 

ATTEST: 

A~ HA-klroND,i 
/jnn 
11 /1/18 
l:reso/2019-36 
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LOAN APPLICATION 

(I) SUBMITTAL. Submit the application and attachments to the Department of Environmental Protection, MS 3505, State 
Revolving Fund Program, Marjorie Stoneman Douglas Building, 3900 Commonwealth Boulevard, Tallahassee, Florida 
32399-3000. The application (and supporting documentation) may be submitted electronically to the Department' s 
Project Manager. 

(2) COMPLETING THE APPLICATION. 

(a) This application consists offive parts: (I) ADMINISTRATIVE INFORMATION; (II) PROJECT INFORMATION; (Ill) 
FINANCIAL INFORMATION; (IV) AUTHORIZATION AND ASSURANCES; and (V) SUPPLEMENTARY 
INFORMATION. 

(b) All information provided on this application must be printed. Monetary amounts may be rounded. 

(c) Forms and attachments to be submitted are denoted with italic print. 

(3) ASSISTANCE. Completing this application may require information that can be obtained from the Drinking Water 
State Revolving Fund Program staff. Please email SRF _Reporting@dep.state.tl .us for assistance in completing this 
application. 

PART I - ADMINISTRATIVE INFORMATION 

(1) PROJECT SPONSOR City of Pompano Beach 

Federal Employer Identification Number 59-6000411 

DUNS Number 080181167 

(2) AUTHORIZED REPRESENTATIVE (person authorized to sign or attest loan documents). 

_A_. _R_a_nd_o_l..._p_h_B_r_o_wn ____________ Title Utilities Director Name 

Telephone _(,_9_54_,_)_5_45_-7_0_4_4 __ Email Randolph.Brown@copbtl.com 

Mailing Address 1205 NE 5th Avenue, Pompano Beach, FL 33060 

(3) PRIMARY CONTACT (person to answer questions regarding this application). 

Name _S_ha_n_a_-_R_o,,_y_C_o_o_m_b_s_-G_or_d_o_n _________ Title Interim Compliance & Efficiency Manager 

Telephone (954) 545-7004 Email Shana.Coombs@copbfl.com 

Employer City of Pompano Beach 

Mailing Address 1205 NE 5th Avenue, Pompano Beach, FL 33060 

(4) ADDITIONAL CONTACTS. If more than one additional person is to receive copies of Department correspondence, attach 
the information (Attachment #NIA). 

Name -------------------
Telephone 

Employer 

Mailing Address 

Email 

(5) PROJECT NUMBER (listed on the Department's priority list). 

Title 

DW06245 

(6) INTERIM FINANCING. A local government project sponsor that has interim financing may be subject to certain 
conditions regarding such financing. 

Is the project currently being funded with interim financing? D Yes No 

Form Application DW-1 
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PART II-PROJECT INFORMATION 

If you are applying for a planning or design loan for a project that will involve construction, complete only Subpart A below. 
If you are applying for a loan to construct a project that is already planned and designed, complete only Subpart B below. 

A. PLANNING OR DESIGN PROJECT 

Information should be provided for each separate facility to be planned and designed as appropriate. For design/build projects 
(not eligible for design loans) or those where multiple facilities, segments, or phases are involved, please attach information 
for activities, schedule, and cost for each. (Attachment #NIA) 

(1) ACTIVITIES. Attach a brief description of the scope of planning and design activities to be financed by this loan. 
Include a list of any engineering services to be performed. (Attachment #NIA) Are these activities the same as those 
scheduled on the Request for Inclusion Form? 0 Yes O No. If"No", please explain. (Attachment #NIA) 

(2) SCHEDULE. 

(a) Provide proposed completion dates for the items. (Please call Department staff to discuss time frames needed to complete 
required tasks.) 

Planning documentation 

Engineering design 

Certification of site availability 

Permitting 

(b) Do you anticipate that an interlocal agreement with another party will be necessary to implement 
the project? If"Yes", please explain. (Attachment# __ ) 

( c) Is this a design/build project? 

(3) COST. Is the cost information submitted for the planning or design loan priority list current? If 
"No", please explain and submit revised cost information using the appropriate page of the Request 
for Inclusion Form. (Attachment# __ ) Note that the disbursable amount will be limited to the 
priority list amount. 

PLANNING OR DESIGN APPLICANTS PROCEED TO PART UI. 

B. CONSTRUCTION PROJECT 

(1) ACTIVITIES. 

NIA 

NIA 

NIA 

NIA 

D 

D 
D 

Yes D No 

Yes D No 

Yes D No 

(a) Attach a brief description of construction activities to be financed by this loan. include a list of the contracts (by title) 
corresponding to the plans and specifications accepted by the Department (Attachment #1). 

Are these contracts the same as those scheduled on the Request for Inclusion Form? 

If"No", please explain. (Attachment#___) 

(b) Have any of the contracts been bid? 

(c) 

If"Yes", indicate which contracts have been bid. (Attachment#___) 

Was planning or design for this project financed in another SRF loan? 

lf"Yes", give the SRF loan number. 

(d) Does this project involve an interlocal agreement with other local governments or other entities? 

121 Yes D No 

D Yes 121 No 

D Yes 121 No 

D Yes 121 No 

If"Yes", attach a copy of the Department letter accepting the interlocal agreement. (Attachment # __ ) 

Is the interlocal agreement, as accepted by the Department, fully executed and enforceable? 

lf"No", please explain (Attachment #___). 
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(2) 

(a) 

(b) 

(3) 

SCHEDULE. 

Anticipated notice to proceed for first construction contract. 

Anticipated completion of all construction contracts. 

COST. Is the cost information submitted for the priority list current? 

(month and year) 

March 2019 

February 2020 

~ Yes D No 

If "No", please explain and submit revised cost information using the appropriate page of the Request for Inclusion Form. 
(Attachment #__J Note that the disbursable amount will be limited to the priority list amount. 

PART III-FINANCIAL INFORMATION 

Estimates of the capitalized interest, interest rate, pledged revenue coverage, limitations on annual loan amounts for large 
projects, applicability and amount of repayment reserves, amount of the loan service fee and any other information may be 
obtained by contacting staff in the State Revolving Fund Management Section. 

(1) PRINCIPAL. The requested amount of the loan which does not include capitalized interest is $342,300.00 

Note that the disbursable amount will be limited to the priority list amount and must be consistent with the project 
information provided under PART II of this application. Also note that the capitalized interest is an inexact estimate, and 
it is subject to adjustment by the Department to reflect actual disbursement timing. The principal amount of the loan does 
not include the loan service fee. 

(2) TERMS AND REPAYMENT. 

(a) Loans for planning and design shall be amortized over IO years. Construction loans to local government project sponsors 
are amortized over the lesser of useful life of the project or 20 years unless the project is to serve a small community 
qualifying as financially disadvantaged. Construction loans to financially disadvantaged small communities may be 
amortized over the lesser of useful life of the project or 30 years. Construction loans to non-governmental project sponsors 
are amortized over the lesser of the useful life of the project or 20 years. Interest charges and principal are paid 
semiannually. 

What is the useful life of the project? ___ 4_0 ___ (years) 

Over how many years would you like to amortize the loan? ___ 2_0 ___ (years) 

(b) List all revenues that are to be pledged for repayment of this loan. ___ U~ti~li'"'"ty'--'-W~a=t=er~R~at=e=s----------~ 

(c) Pledged revenue receipts or collections by the project sponsor must exceed the amount of the repayments due to the 
Department unless there are other collateral provisions. The excess revenue, or coverage, generally is 15% of each 
repayment. 

What coverage is proposed for the loan? ( coverage percentage) 

(d) Is any other financial assistance being applied to this project? ~ Yes O No 

If "Yes", please list. (A ttachment #l) 

(3) ANNUAL FUNDING LIMIT. Large project funding (generally, loans in excess of $10 million) may be provided in 
increments pursuant to the initial loan agreement and subsequent amendments. 

(4) INFORMATION ON LIENS. 

(a) Describe, if applicable, all debt obligations having a prior or parity lien on the revenues pledged to repay this loan. 
(Attachment #1) For example: City Name, Florida, Water and Sewer System Revenue Bonds, Series 1996, issued in 
the amount of$10,000,000, pursuant to Ordinance No. 93-104, as amended and supplemented by Ordinance No. 96-
156. 

(b) Using the Part V, Schedule of Prior and Parity liens, provide debt service information, if applicable, on each prior and 
parity obligation. 

Form Application DW-1 
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( c) For the listed obi igations, provide a copy of the ordinance(s ), resolution( s ), official statement( s ), or pages thereof, setting 
forth the definitions, use of proceeds, debt service schedule, pledged revenues, rate covenants, provisions for issuing 
additional debt, provisions for bond insurance, and debt rating. (Attachment #1_). 

(d) Describe any other notes and loans payable from the revenues pledged to repay this loan. (Attachment #NIA). 

(5) ACTUAL AND PROJECTED REVENUES. 

(a) Complete the Part V, Schedule of Actual Revenues and Debt Coverage for the past two fiscal years. 

(b) Complete the Part V, Schedule of Projected Revenues and Debt Coverage, demonstrating the availability of pledged 
revenues for loan repayment. 

(6) AVAILABILITY OF PLEDGED REVENUES. All sources must be supported by a written legal opinion. (Attachment 
#J_) The opinion must address the following: 

(a) Availability of the revenues to repay the loan. 

(b) Right to increase rates at which revenues shall be collected to repay the loan. 

( c) Subordination of the pledge if pledged revenues are subject to a prior or parity lien. 

(7) LOAN SERVICE FEE. A loan service fee is assessed on each loan. The fee is not part of the loan. The fee along with 
interest thereon will be deducted from the first available repayments after the final amendment to the loan agreement. 

PART IV -AUTHORIZATION AND ASSURANCES 

(1) AUTHORIZATION. Provide an authorizing resolution of the Applicant's governing body or other evidence of 
authorization (Attachment #Q) for the following: 

(a) Pledging revenues to repay the loan. 

(b) Designation of the Authorized Representative(s) to file this application, provide assurances, execute the loan agreement, 
and represent the Applicant in carrying out responsibilities (including that ofrequesting loan disbursements) under the 
loan agreement. 

(2) ASSURANCES. The Applicant agrees to comply with the laws, rules, regulations, policies and conditions relating to 
the loan for this project. Applicants should seek further information from the Drinking Water State Revolving Fund 
Program staff as to the applicability of the requirements if the necessity for the assurances is of concern. Specifically, 
the Applicant certifies that it has complied, as appropriate, and will comply with the following requirements, as 
appropriate, in. undertaking the Project: 

(a) Assurances for capitalization grant projects. 

1. Complete all facilities for which funding has been provided. 

2. The Archaeological and Historic Preservation Act of 1974, PL 93-291, and the National Historic Preservation Act of 
1966, PL 89-665, as amended, regarding identification and protection of historic properties. 

3. The Clean Air Act, 42 U.S.C. 7506(c), which requires conformance with State Air Quality Implementation Plans. 

4. The Coastal Zone Management Act of 1972, PL 92-583 , as amended, which requires assurance of project consistency 
with the approved State management program developed under this Act. 

5. The Endangered Species Act, 16 U .S.C. 1531 , et seq., which requires that projects avoid disrupting threatened or 
endangered species and their habitats. 

6. Executive Order 11593, Protection and Enhancement of the Cultural Environment, regarding preservation, restoration 
and maintenance of the historic and cultural environment. 

7. Executive Order 11988, Floodplain Management, related to avoiding, to the extent possible, adverse impacts associated 
with floodplain occupancy, modification and development whenever there is a practicable alternative. 

8. Executive Order 11990, Protection of Wetlands, related to avoiding, to the extent possible, adverse impacts associated 
with the destruction or modification of wetlands and avoiding support of construction in wetlands. 

9. The Fish and Wildlife Coordination Act, PL 85-624, as amended, which requires that actions to control natural streams 
or other water bodies be undertaken to protect fish and wildlife resources and their habitats. 
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10. The Safe Drinking Water Act, Section 1424(e), PL 93-523, as amended, regarding protection of underground sources 
of drinking water. 

11 . The Wild and Scenic Rivers Act, PL 90-542, as amended, related to protecting components or potential components of 
the national wild and scenic rivers system. 

12. The federal statutes relating to nondiscrimination, including: The Civil rights Act of I 964, PL 88-352, which prohibits 
discrimination on the basis of race, color or national origin; the Age Discrimination Act, PL 94-135, which prohibits 
discrimination on the basis of age; Section I 3 of the Federal Water Pollution Control Act, PL 92-500, which prohibits 
sex discrimination; the Rehabilitation Act of 1973, PL 93-112, as amended, which prohibits discrimination on the basis 
of handicaps. 

13. Executive Order 11246, Equal Employment Opportunity, which provides for equal opportunity for all qualified persons. 

14. Executive Orders 11625 and 12138, Women's and Minority Business Enterprise, which require that small, minority, 
and women's business and labor surplus areas are used when possible as sources of supplies, equipment, construction 
and services. 

15. The Coastal Barrier Resources Act, 16 U.S.C. 3501 et seq., regarding protection and conservation of the coastal barrier 
resources. 

16. The Farmland Protection Policy Act, 7 U.S.C. 4201 et seq., regarding protection of agricultural lands from irreversible 
loss. 

17. The Uniform Relocation and Real Property Acquisition Policies Act of 1970, PL 91-646, which provides for fair and 
equitable treatment of persons displaced or whose property is acquired as a result of federal or federally assisted 
programs. 

18. The Demonstration Cities and Metropolitan Development Act of 1966, PL 89-754, as amended, which requires that 
projects be carried out in accordance with area wide planning activities. 

19. Section 306 of the Clean Air Act, Section 508 of the Clean Water Act and Executive Order 11738, which prohibit 
manufacturers, firms, or other enterprises on the EPA's list of Violating Facilities from participating in the Project. 

20. Executive Order 12549, Debarment and Suspension, which prohibits any award to a party which is debarred or 
suspended or is otherwise excluded from, or ineligible for, participation in federal assistance programs. 

21. Minority and Women 's Business Enterprise participation in project work using numerical goals, established by the U.S. 
Environmental Protection Agency, and to be set forth in the specifications for construction and materials contracts. 

(b) Assurances for other projects. 

l. Chapter 161 , Part I, F.S., "Beach and Shore Preservation Act" and Part ill, "Coastal Zone Protection Act of 1985" 
which regulate coastal zone construction and all activities likely to affect the condition of the beaches or shore. 

2. Chapter 163, Part II, F.S., the "Local Government Comprehensive Planning and Land Development Regulation Act" 
which requires units of local government to establish and implement comprehensive planning programs to control 
future development. 

3. Chapter 186, F.S., State and Regional Planning, which requires conformance of projects with Regional Plans and the 
State Comprehensive Plan. 

4. Chapter 253, F.S., "Emergency Archaeological Property Acquisition Act of 1988" which requires protection of 
archaeological properties of major statewide significance discovered during construction activities. 

5. Chapter 258, Part III, F.S., which requires protection of components or potential components of the national wild and 
scenic rivers system. 

6. Chapter 267, F.S., the "Florida Historical Resources Act" which requires identification, protection, and preservation of 
historic properties, archaeological and anthropological sites. 

7. Chapter 287, Part I, F.S., which prohibits parties convicted of public entity crimes or discrimination from participating 
in State-assisted projects and which requires consideration of the utilization of Minority Business Enterprises in State
assisted projects. 

8. Chapter 372, F.S., the Florida Endangered and Threatened Species Act which prohibits the killing or wounding ofan 
endangered, threatened, or special concern species or intentionally destroying their eggs or nest. 
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9. Chapter 373, Part IV, F.S., Florida Water Resources Act of 1972, which requires that activities on surface waters or 
wetlands avoid adversely affecting: public health, safety, welfare, or property; conservation offish and wildlife, 
including endangered or threatened species or their habitats; navigation or the flow of water; the fishing or recreational 
values or marine productivity; and significant historical and archaeological resources. 

10. Chapter 380, Part I, F.S., Florida Environmental Land and Water Management Act of 1972 as it pertains to regulation 
of developments and implementation of land and water management policies. 

11. Chapter 381 , F.S., Public Health, as it pertains to regulation ofonsite wastewater systems. 

12. Chapter 403, Part I, F.S., Florida Air and Water Pollution Control which requires protection of all waters of the state. 

13. Chapter 582, F.S., Soil and Water Conservation Act which requires conformance with Water Management District's 
regulations governing the use of land and water resources. 

14. Governor' s Executive Order 95-359, which requires State Clearinghouse review of project planning documentation 
and intergovernmental coordination. 

I, the undersigned Authorized Representative of the Applicant, hereby certify that all information contained herein and in the 
attached is true, correct, and complete to the best of my knowledge and belief. I further certify that I have been duly authorized 
to file the application and to provide these assurances. 

Signed this 20 18 -------

Attachments 
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Witnesses: 

Attest: 

teed ~ / 
ASCELETA HAM No, CITY CLERK 

STATE OF FLORIDA 
COUNTY OF BROW ARD 

"CITY": 

CITY OF POMPANO BEACH 

(SEAL) 

The foregoing instrument was acknowledged before me this l5 day of 
No~l()\ .. \i2:t..c: , 2018 by CHARLOTTE BURRIE as Acting Mayor, GREGORY P. 
HARRISON as City Manager and ASCELET A HAMMOND as City Clerk of the City of 
Pompano Beach, Florida, a municipal corporation, on behalf of the municipal corporation, who 
are personally known to me. 

NOTARY PUBLI~ ATE OF FLOJ A 

~~ {Y{)Jfw ~ v~ 

NOTARY' S SEAL: 

(Name of Acknowledger Typed, Printed or Stamped) 

Commission Number 



PART V - SUPPLEMENT ARY INFORMATION 

SCHEDULE OF PRIOR AND PARITY LIENS 
(EXCLUDING SRF LOANS) 

List annual debt service beginning two years before the anticipated loan agreement date and continue at least three 
additional fiscal years. Use additional pages as necessary. 

#1 #2 #3 
Identify Each Obligation 

2014 Water and Sewer 
Refunding 

Coverage 215 % % % 

Insured? Yes X No Yes No Yes No 

Total Debt 
Fiscal Annual Debt Service (Princi(!al Plus Interest} Total Service Incl. 
Year #1 #2 #3 Debt Service Coverage 
2016 $1 ,667,926 $ $ $1 ,667,926 $2,001,511 
2017 $1 ,666,896 $ $ $1,666,896 $2,000,275 
2018 $1,670,951 $ $ $1 ,670,951 $2,005,141 
2019 $1 ,668,997 $ $ $1,668,997 $2,002,796 
2020 $1 ,672,128 $ $ $1,672,128 $2,006,553 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 

20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
20 $ $ $ $ $ 
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PART V - SUPPLEMENTARY INFORMATION 

SCHEDULE OF ACTUAL REVENUES AND DEBT COVERAGE 

(Provide information for the two fiscal years preceding the anticipated date of the SRF loan agreement.) 

(a) Operating Revenues (Source) 

Water Rates 

Fees and Services 

(b) Interest Income 

( c) Other Income or Revenue (Identify) 

Proceeds for Sale of Assets 

(d) Total Revenues 

( e) Operating Expenses ( excluding 
interest on debt, depreciation, 
and other non-cash items) 

(t) Net Revenues [(t) = (d)-(e)] 

(g) Debt Service (including any 
required coverage) 

Year 2016 

$21 ,539,962 

$302,199 

$362,158 

$41 ,651 

$22,245,970 

$17,620,195 

$4,625,595 

$2,001 ,511 

Year 2017 

$21 ,741 ,590 

$417,218 

$402,949 

$49,396 

$22,611 ,153 

$18,317,652 

$4,293,501 

$2,000,275 

(h) Attach audited annual financial report(s), or pages thereof, or other documentation necessary to 
support the above information. Include any notes or comments from the audit reports regarding 
compliance with covenants of debt obligations having a prior or parity lien on the revenues pledged for 
repayment of the SRF Loan. (Attachment #1) 

(i) Attach worksheets reconciling this page with the appropriate financial statements (for example, 
backing out depreciation and interest payments from operating expenses). (Attachment #fil 

G) If the net revenues were not sufficient to satisfy the debt service and coverage requirement, please 
explain what corrective action was taken. (Attachment #NI A) 
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PART V - SUPPLEMENTARY INFORMATION 

SCHEDULE OF PROJECTED REVENUES AND DEBT COVERAGE 

Begin with the fiscal year preceding first anticipated semiannual loan payment and continue for at least three 
additional years. Attach a separate page for previous State Revolving Fund loans. 

(a) Operating Revenue 

(b) Interest Income 

( c) Other Income or Revenue 
(identify) 

Sale of Fixed Assets 

(d) Total Revenues 

(e) Operating Expenses (excluding 
interest on debt, depreciation, and 
other non-cash items) 

(t) Net Revenues (f = d - e) 

(g) Revenue (including coverage) 
pledged to debt service, excluding 
SRF loans 

(h) Revenue (including coverage) 
pledged to outstanding SRF loans 

(i) Revenue Available for this SRF 
Loan [(i) = (t)- (g)- (h)] 

Year 
2018 

23,101 ,5 
57 

420,074 

51,495 

23,572,l 
27 

19,118,1 
33 

4,453,99 
4 

2,005,14 
I 

0 

2,005,14 
1 

Year 2019 Year 2020 

24,082,331 25,105,830 

437,927 456,539 

53,684 55,965 

24,573,942 25,618,335 

20,280,516 21,253,981 

4,293,426 4,364,354 

2,002,796 2,006,553 

0 0 

2,002,796 2,006,553 

Year 2021 

26,172,828 

475,942 

58,344 

26,707,114 

22,274,172 

4,432,942 

NIA 

0 

NIA 

Year 
20 

U) Identify the source of the above information and explain methods used to develop the projections (Attachment #Ll.). 
Include an explanation of any revenue and expense growth or other adjustments; for example, any rate increases, 
service growth, inflation adjustments, expense adjustments reflecting the cost of operating additional facilities, or other 
considerations. 

(k) For construction loans, are the above projections consistent with the accepted financial 
feasibility information in the planning documents? 

lf "No", please explain. (A ttachment# __ ) 

Form Application DW-1 
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PART V -SUPPLEMENTARY INFORMATION 

LIST OF ATTACHMENTS 

LIST OF ATTACHMENTS. This application requires the submittal of Attachments to provide supplemental 

information. The application is not complete without the completed List of Attachments. Please list all 

attachments that you are including with this application form. 

Attachment 

Description of construction activities under this contract 

Legistlative Appropriation LP06243 

Debt obligations having a prior or parity lien on the revenues pledge to repay 

the loan 

Copy of ordinance, resolution, official statement, setting for the definitions use 

of proceeds, debt service schedule, pledged revenues, rate covenants, 

provisions for issuing additional debt, provisions for bond insurance, and debt 

ratin 

Legal Opinion stating availability of pledged revenues 

Authorizing resolution pledging revenues to repay the loan 

Audited finanical reports 

Reconciling worksheets 

Water Rate Study 

Water Rate Ordinance 

Utility Fund Adopted Budget 

Sources and methods used to develop projections 

Form Application DW-1 

Number 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 
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ATTACHMENT #1-DESCRIPTION OF CONSTRUCTION ACTIVITIES FOR THE 
CITY OF POMP ANO BEACH WATER SYSTEM INTERCONNECT UPGRADES 

PROJECT 

This project will include the construction of new meters and backflow prevention at four existing 
unmetered interconnections with adjacent water distribution systems ( one interconnect with the 
Broward County Water and Wastewater Services water distribution system and three interconnects 
with the City of Fort Lauderdale water distribution system). The upgrades include two-way 
metered flow capabilities, check valves for backflow prevention, and flushing valves. All new 
interconnects will be located in the same rights-of-way but will be installed in more easily 
accessible locations for meter reading and maintenance. This project is scheduled to be bid in 
January 2019 for selection of Contractor. 

Technical services during construction will be performed by McCafferty Brinson, LLC and will 
include the following: 

1. Conduct the pre-construction meeting with the Contractor, and other interested parties, and 
issue meeting minutes. 

2. Review and comment on submittals submitted by the Contractor. 
3. Provide the Contractor with clarifications concerning questions about the Contract 

Documents and respond to requests for information. 
4. Review quantities and payment application after review and approval by the field inspector 

and make the recommendations necessary for the approval or rejection of the Contractor's 
monthly payment applications. 

5. Review contractor's claims and prepare change orders as necessary. 
6. Review and comment on the Record Drawings submitted by the Contractor. 
7. Provide site visits to the project site to determine that the project is being constructed in 

substantial conformance with the permitted drawings. 
8. Submit the required information for the closing out of the permits. 
9. Work with Contractor to ensure all applicable materials on the project comply with the 

provisions of the "American Iron and Steel" requirement as part of the SRF loan. 
10. Review and approve monthly payroll information submitted by the Contractor and 

subcontractor(s) to ensure requirements for Davis Bacon wage requirements are met. 
11. Conduct labor interviews with the Contractor' s personnel throughout the construction 

duration as required by SRF guidelines. 
12. Prepare and submit monthly disbursement requests with required supporting documentation 

to the FDEP SRF department in Tallahassee. 



STATE OF FLORIDA 
DEPARTMENT OF ENVIRONMENTAL PROTECTION 

Standard Grant Agreement 
This Agreement is entered into between the Parties named below, pursuant to Section 215 .97 l, Florida Statutes: 

l. Project Title (Project) Agreement Number 

Pompano Beach Drinking Water fnterconnects Rehabilitation 

2. Parties State of Florida Department of Environmental Protection, 
3900 Commonwealth Boulevard 
Tallahassee, Florida 32399-3000 

Grantee Name: City of Pompano Beach 

LP06243 

Entity Type: M . . . 
UD1C1pahty 

(Department) 

Grantee Address: 1205 NE 5th A venue Pompano Beach FL 33060 
' ' 

FEID: 59-6000411 
Grantee 

3. Agreement Begin Date: Date of Expiration: 

July 1, 2017 June 30, 2020 

4. Project Number: 
(If different from Agreement Number) 

Project Location(s):p B h FL ompano eac , 

Project Description: Th G .11 d h . . . f f" d · k. · c e rantee w1 upgra e t e ex1stmg m rastructure o ,our rm mg water mterconnects in the ity of Pompano 

Beach. 

5. Total Amount of Funding: Funding Source? A ward #s or Line Item Appropriations: Amount per Source(s): 

$287,500.00 

6. Department ' s Grant Manager 
Name: Zachary Easton 

liZI State O Federal 

D State D Federal 

D State D Federal 

D State O Federal 

or successor 
Address: 3900 Commonwealth Boulevard 

Tallahassee, FL 32399-3000 

FY17-18 GAA Line Item 1606A 

Grantee's Grant Manager 
Name: Shana Coombs-Gordon 

Address: 1205 NE 5th Avenue 
Pompano Beach, FL 33060 

$287,500.00 

or successor 

Phone: (850) 245-2949 Phone: _(9_5_4)_5_4_5-_7_00_4 _____ ____ _ 
Email: Zachary.Easton@dep.state.fl.us Email: Shana.Coombs@copbfl.com 

7. The Parties agree to comply with the terms and conditions of the following attachments and exhibits which are hereby 
mcorporate db fi >Y re erence: 

liZI Attachment l : Standard Terms and Conditions Applicable to All Grants Agreements 

liZI Attachment 2: Special Terms and Conditions 

i;zJ Attachment 3: Grant Work Plan 

liZ1 Attachment 4 : Public Records Requirements 

liZI Attachment 5: Special Audit Requirements 

D Attachment 6: Program-Specific Requirements 

D Attachment 7: Grant Award Terms (Federal) 

D Attachment 8: Federal Regulations and Terms (Federal) 

D Additional Attachments (if necessary): 

liZI Exhibit A: Progress Report Form 

D Exhibit B: Disclosure of Lobbying Activities (Federal) 

0 Exhibit C: DEP Property Reporting Form 

i;zJ Exhibit D: Payment Request Summary Form 

D Exhibit E: Quality Assurance Requirements 

D Exhibit F: Advance Payment Terms and Interest Earned Memo 

D Additional Exhibits (if necessary): 

DEP Agreement No. LP06243 Rev. 8/28/17 



8. The following information applies to Federal Grants only and is identified in accordance with 2 CFR 200.33l(a)(l): 

Federal Award Identification Number(s) (FAIN): 
Federal Award Date to Department: 
Total Federal Funds Obligated by this Agreement: 
Federal Awarding Agency: 
AwardR&D? 0 Yes ON/A 

IN WITNESS WHEREOF, this Agreement is being executed by the Parties and is effective on the date in the Agreement 
Begin Date above or the last date signed below, whichever is later. 

9
· City of Pompano Beach GRANTEE 

;). I P-o JJJ 
Date Signed 

Lamar Fisher, Mayor 

Print Name and Title of Person Signing 
10. 

DEPARTMENT 

?:, I 
Date Signed 

Trina Vielhauer, Director of Water Restoration Assistance 

Print Name and Title of Person Signing 

li2l Additional signatures attached on separate page. 

DEP Agreement No. LP06243 Rev. 8/28/17 



DWRA Additional Signatures 



Witnesses: 

Attest: 

t~ d~ 
ASCELETA HAMMOND, CITY CLERK 

ST A TE OF FLORIDA 
COUNTY OF BROW ARD 

"CITY": 

CITY OF POMP ANO BEACH 

By: ~ 
~R~,MAYOR 

r 
~ 

(SEAL) 

~ 
The foregoing instrument was acknowledged before me this ~ O day of 

, L{~r 2018 by LAMAR FISHER as Mayor, GREGORY P. HARRISON as City 
Manager and SCELETA HAMMOND as City Clerk of the City of Pompano Beach, Florida, a 
municipal corporation, on behalf of the municipal corporation, who are personally known to me. 

NOTARY'S SEAL: 
~t~ 

NO~ lii!uc, TA TE OF FLORIPA 

(Name of Acknowledger Typed, Printed or Stamped) 

IE
~~~'""•,. JENNEm FORRESTER Will'....., ~o~ ,. .,... 

1..-~ :t>~: Notary Public . State of Florida 
i · • · j Commission Ill FF 993881 
.. ~ y._ 

"',J.1 om~':- My Comm. Expires May 18, 2020 
''"""'' Bonded through National Notary Assn. 

rr qq6~ 
Commission Number 



STATE OF FLORIDA 
DEPARTMENT OF ENVIRONMENT AL PROTECTION 

ST AND ARD TERMS AND CONDITIONS 
APPLICABLE TO GRANT AGREEMENTS 

ATTACHMENT 1 

1. Entire Agreement. 
This Grant Agreement, including any Attachments and Exhibits referred to herein and attached hereto (Agreement), 
constitutes the entire agreement between the parties with respect to the subject matter hereof and supersedes all prior 
agreements, whether written or oral , with respect to such subject matter. Any preprinted terms and conditions included 
on Grantee ' s forms or invoices shall be null and void . 
2. Grant Administration. 
a. Order of Precedence. If there are conflicting provisions between the documents that make up the Agreement, 

the order of precedence for the documents is as follows : 
i. Attachments other than Attachment 1, in numerical order as designated in the Standard Grant 

Agreement 
11 . Standard Grant Agreement 

111 . Attachment 1, Standard Terms and Conditions 
iv. The Exhibits in the order designated in the Standard Grant Agreement 

b. All approvals, written or verbal, and other written communication between the parties, including all notices, shall 
be obtained by or sent to the parties ' Grant Managers . All written communication shall be by electronic mail, 
U.S. Mail, a courier delivery service, or delivered in person. Notices shall be considered delivered when reflected 
by an electronic mail read receipt, a courier service delivery receipt, other mail service delivery receipt, or when 
receipt is acknowledged by recipient. 

c. If a different Grant Manager is designated by either party after execution of this Agreement, notice of the name 
and contact information of the new Grant Manager will be submitted in writing to the other party and maintained 
in the respective parties' records . A change of Grant Manager does not require a formal amendment or change 
order to the Agreement. 

d. This Agreement may be amended, through a formal amendment or a change order, only by a written agreement 
between both parties . A formal amendment to this Agreement is required for changes which cause any of the 
following: an increase or decrease in the Agreement funding amount; a change in the Grantee's match 
requirements; a change in the expiration date of the Agreement; and/or changes to the cumulative amount of 
funding transfers between approved budget categories, as defined in Attachment 3, Grant Work Plan, that exceeds 
or is expected to exceed ten percent (10%) of the total budget as last approved by the Department. A change 
order to this Agreement may be used when task timelines within the current authorized Agreement period change, 
and/or when the cumulative transfer of funds between approved budget categories, as defined in Attachment 3, 
Grant Work Plan, are less than ten percent (10%) of the total budget as last approved by the Department, or 
without limitation to changes to approved fund transfers between budget categories for the purchases of meeting 
match requirements . This Agreement may be amended to provide for additional services if additional funding is 
made available by the Legislature. 

e. All days in this Agreement are calendar days unless otherwise specified. 
3. Agreement Duration. 
The term of the Agreement shall begin and end on the dates indicated in the Standard Grant Agreement, unless 
extended or terminated earlier in accordance with the applicable terms and conditions. The Grantee shall be eligible 
for reimbursement for work performed on or after the date of execution through the expiration date of this Agreement, 
unless otherwise specified in Attachment 2, Special Terms and Conditions. However, work performed prior to the 
execution of this Agreement may be reimbursable or used for match purposes if permitted by the Special Terms and 
Conditions. 
4. Deliverables. 
The Grantee agrees to render the services or other units of deliverables as set forth in Attachment 3, Grant Work Plan. 
The services or other units of deliverables shall be delivered in accordance with the schedule and at the pricing outlined 
in the Grant Work Plan. Deliverables may be comprised of activities that must be completed prior to the Department 
making payment on that deliverable . The Grantee agrees to perform in accordance with the terms and conditions set 
forth in this Agreement and all attachments and exhibits incorporated by the Standard Grant Agreement. 

Rev. 7/28/2017 
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5. Performance Measures. 
The Grantee warrants that: (1) the services will be performed by qualified personnel; (2) the services will be of the 
kind and quality described in the Grant Work Plan; (3) the services will be performed in a professional and 
workmanlike manner in accordance with industry standards and practices; ( 4) the services shall not and do not infringe 
upon the intellectual property rights, or any other proprietary rights, of any third party; and (5) its employees, 
subcontractors, and/or subgrantees shall comply with any security and safety requirements and processes, if provided 
by the Department, for work done at the Project Location(s) . The Department reserves the right to investigate or 
inspect at any time whether the services or qualifications offered by the Grantee meet the Agreement requirements. 
Notwithstanding any provisions to the contrary, written acceptance of a particular deliverable/minimum requirement 
does not foreclose the Department's remedies in the event those performance standards that cannot be readily 
measured at the time of delivery are not met. 
6. Acceptance of Deliverables. 
a. Acceptance Process. All deliverables must be received and accepted in writing by the Department' s Grant 

Manager before payment. The Grantee shall work diligently to correct all deficiencies in the deliverable that 
remain outstanding, within a reasonable time at the Grantee ' s expense. If the Department's Grant Manager does 
not accept the deliverables within 30 days o f receipt, they will be deemed rejected. 

b. Rejection of Deliverables. The Department reserves the right to reject deliverables, as outlined in the Grant 
Work Plan, as incomplete, inadequate, or unacceptable due, in whole or in part, to the Grantee ' s lack of 
satisfactory performance under the terms of this Agreement. The Grantee ' s efforts to correct the rejected 
deliverables will be at the Grantee 's sole expense. The Grantee shall only invoice the Department for 
deliverables that are completed in accordance with the Grant Work Plan . Failure to fulfill the applicable 
technical requirements or complete all tasks or activities in accordance with the Grant Work Plan will result in 
rejection of the deliverable and the associated invoice. Payment for the rejected deliverable will not be issued 
unless the rejected deliverable is made acceptable to the Department in accordance with the Agreement 
requirements . The Department, at its option, may allow additional time within which the Grantee may remedy 
the objections noted by the Department. The Grantee 's failure to make adequate or acceptable said deliverables 
after a reasonable opportunity to do so may constitute an event of default. 

7. Financial Consequences for Nonperformance. 
a. Withholding Payment. In addition to the specific consequences explained in the Grant Work Plan and/or 

Special Terms and Conditions, the State of Florida (State) reserves the right to withhold payment when the 
Grantee has failed to perform/comply with provisions of this Agreement. These consequences for 
nonperformance shall not be considered penalties. 

b. Corrective Action Plan. If the Grantee fails to correct all the deficiencies in a rejected deliverable within the 
specified timeframe, the Department may, in its sole discretion, request that a proposed Corrective Action Plan 
(CAP) be submitted by the Grantee to the Department. The Department shall provide the Grantee with a written 
request for a CAP that specifies the outstanding deficiencies. All CAPs must be able to be implemented and 
performed in no more than sixty (60) calendar days . 

1. The Grantee shall submit a CAP within ten (10) calendar days of the date of the written request from 
the Department. The CAP shall be sent to the Grant Manager for review and approval. Within ten 
( 10) calendar days of receipt of a CAP, the Department shall notify the Grantee in writing whether 
the CAP proposed has been accepted. If the CAP is not accepted, the Grantee shall have ten (10) 
calendar days from receipt of the Department letter rejecting the proposal to submit a revised 
proposed CAP. Failure to obtain the Department approval of a CAP as specified above shall result 
in the Department's termination of this Agreement for cause as authorized in this Agreement. 

ii . Upon the Department's notice of acceptance of a proposed CAP, the Grantee shall have ten (10) 
calendar days to commence implementation of the accepted plan. Acceptance of the proposed CAP 
by the Department does not relieve the Grantee of any of its obligations under the Agreement. In 
the event the CAP fails to correct or eliminate performance deficiencies by Grantee, the Department 
shall retain the right to require additional or further remedial steps, or to terminate this Agreement 
for failure to perform. No actions approved by the Department or steps taken by the Grantee shall 
preclude the Department from subsequently asserting any deficiencies in performance. The Grantee 
shall continue to implement the CAP until all deficiencies are corrected. Reports on the progress of 
the CAP will be made to the Department as requested by the Department Grant Manager. 

111. Failure to respond to a Department request for a CAP or failure to correct a deficiency in the 
performance of the Agreement as specified by the Department may result in termination of the 
Agreement. 

Attachment 1 
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8. Payment. 
a. Payment Process. Subject to the terms and conditions established by the Agreement, the pricing per deliverable 

established by the Grant Work Plan, and the billing procedures established by the Department, the Department 
agrees to pay the Grantee for services rendered in accordance with Section 215.422, Florida Statutes (F.S.). To 
obtain the applicable interest rate, please refer to : 
http: //www.mytloridacfo.com/Divis ion/ AA/V endors/defau lt.htm. 

b. Taxes. The Department is exempted from payment of State sales and use taxes and Federal excise taxes . The 
Grantee, however, shall not be exempted from paying any taxes that it is subject to, including State sales and use 
taxes, or for payment by the Grantee to suppliers for taxes on materials used to fulfill its contractual obligations 
with the Department. The Grantee shall not use the Department's exemption number in securing such materials . 
The Grantee shall be responsible and liable for the payment of all its FICA/Social Security and other taxes 
resulting from thi s Agreement. 

c. Maximum Amount of Agreement. The maximum amount of compensation under this Agreement, without an 
amendment, is described in the Standard Grant Agreement. Any additional funds necessary for the completion of 
this Project are the responsibility of the Grantee. 

d. Reimbursement for Costs. The Grantee shall be paid on a cost reimbursement basis for all eligible Project costs 
upon the completion, submittal, and approval of each deliverable identified in the Grant Work Plan. 
Reimbursement shall be requested on Exhibit D, Payment Request Summary Form . To be eligible for 
reimbursement, costs must be in compliance with laws, rules, and regulations applicable to expenditures of State 
funds , including, but not limited to, the Reference Guide for State Expenditures, which can be accessed at the 
following web address : http://www.myfloridacfo.com/aadir/reference guide/. 

e. Invoice Detail. All charges for services rendered or for reimbursement of expenses authorized by the Department 
pursuant to the Grant Work Plan shall be submitted to the Department in sufficient detail for a proper pre-audit 
and post-audit to be performed. 

f. Interim Payments. Interim payments may be made by the Department, at its discretion, if the completion of 
deliverables to date have first been accepted in writing by the Department's Grant Manager. 

g. Final Payment Request. A final payment request should be submitted to the Department no later than sixty (60) 
calendar days following the completion date of the Agreement to ensure the availability of funds for payment. 
However, all work performed pursuant to the Grant Work Plan must be performed on or before the completion 
date of the Agreement. 

h. Annual Appropriation Contingency. The State of Florida's performance and obligation to pay under this 
Agreement is contingent upon an annual appropriation by the Legislature. This Agreement is not a commitment 
of future appropriations. Authorization for continuation and completion of work and any associated payments 
may be rescinded, with proper notice, at the discretion of the Department if the Legislature reduces or eliminates 
appropriations. 

1. Interest Rates. All interest rates charged under the Agreement shall be calculated on the prevailing rate used by 
the State Board of Administration. 

9. Documentation Required for Cost Reimbursement Grant Agreements and Match. 
If Cost Reimbursement or Match is authorized in Attachment 2, Special Terms and Conditions, the following 
conditions apply. Supporting documentation must be provided to substantiate cost reimbursement or match 
requirements for the following budget categories : 
a. Salary/Wages. Grantee shall list personnel involved, position classification, direct salary rates, and hours spent 

on the Project in accordance with Attachment 3, Grant Work Plan in their documentation for reimbursement or 
match requirements. 

b. Overhead/Indirect/General and Administrative Costs . If the Grantee is being reimbursed for or claiming match 
for multipliers, all multipliers used (i .e., fringe benefits, overhead, indirect, and/or general and administrative 
rates) shall be supported by audit. If the Department determines that multipliers charged by the Grantee exceeded 
the rates supported by audit, the Grantee shall be required to reimburse such funds to the Department within thirty 
(30) calendar days of written notification. Interest shall be charged on the excessive rate. 

c. Contractual Costs (Subcontractors). Match or reimbursement requests for payments to subcontractors must be 
substantiated by copies of invoices with backup documentation identical to that required from the Grantee. 
Subcontracts which involve payments for direct salaries shall clearly identify the personnel involved, salary rate 
per hour, and hours spent on the Project. All eligible multipliers used (i .e., fringe benefits, overhead, indirect, 
and/or general and administrative rates) shall be supported by audit. If the Department determines that multipliers 
charged by any subcontractor exceeded the rates supported by audit, the Grantee shall be required to reimburse 
such funds to the Department within thirty (30) calendar days of written notification. Interest shall be charged on 
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the excessive rate . Nonconsumable and/or nonexpendable personal property or equipment costing $1 ,000 or more 
purchased for the Project under a subcontract is subject to the requirements set forth in Chapters 273 and/or 274, 
F.S., and Chapter 69I-72, Florida Administrative Code (F.A.C.) and/or Chapter 69I-73, F.A.C. , as applicable. The 
Grantee shall be responsible for maintaining appropriate property records for any subcontracts that include the 
purchase of equipment as part of the delivery of services. The Grantee shall comply with this requirement and 
ensure its subcontracts issued under this Agreement, if any, impose this requirement, in writing, on its 
subcontractors. 

1. For fixed-price (vendor) subcontracts, the following provisions shall apply: The Grantee may 
award, on a competitive basis, fixed-price subcontracts to consultants/contractors in performing the 
work described in Attachment 3, Grant Work Plan . Invoices submitted to the Department for fixed
price subcontracted activities shall be supported with a copy of the subcontractor's invoice and a 
copy of the tabulation form for the competitive procurement process (e.g. , Invitation to Bid, Request 
for Proposals, or other similar competitive procurement document) resulting in the fixed-price 
subcontract. The Grantee may request approval from the Department to award a fixed-price 
subcontract resulting from procurement methods other than those identified above. In this instance, 
the Grantee shall request the advance written approval from the Department's Grant Manager of the 
fixed price negotiated by the Grantee. The letter of request shall be supported by a detailed budget 
and Scope of Services to be performed by the subcontractor. Upon receipt of the Department Grant 
Manager 's approval of the fixed-price amount, the Grantee may proceed in finalizing the fixed-price 
subcontract. 

ii . If the procurement is subject to the Consultant's Competitive Negotiation Act under section 
287 .055, F.S. or the Brooks Act, the Grantee must provide documentation clearly evidencing it has 
complied with the statutory or federal requirements . 

d. Travel. All requests for match or reimbursement of travel expenses shall be in accordance with Section 112.061 , 
F.S. 

e. Direct Purchase Equipment. For the purposes of this Agreement, Equipment is defined as capital outlay costing 
$1,000 or more. Match or reimbursement for the Grantee's direct purchase of equipment is subject to specific 
approval of the Department, and does not include any equipment purchased under the delivery of services to be 
completed by a subcontractor. Include copies of invoices or receipts to document purchases, and a properly 
completed Property Reporting Form. 

f. Rental/Lease of Equipment- Match or reimbursement requests for rental/lease of equipment must include copies 
of invoices or receipts to document charges. 

g. Miscellaneous/Other Expenses. If miscellaneous or other expenses, such as materials, supplies, non-excluded 
phone expenses, reproduction, or mailing, are reimbursable or available for match or reimbursement under the 
terms of this Agreement, the documentation supporting these expenses must be itemized and include copies of 
receipts or invoices. Additionally, independent of the Grantee 's contract obligations to its subcontractor, the 
Department shall not reimburse any of the following types of charges: cell phone usage, attorney's fees or court 
costs, civil or administrative penalties, or handling fees , such as set percent overages associated with purchasing 
supplies or equipment. 

h. Land Acquisition. Reimbursement for the costs associated with acquiring interest and/or rights to real property 
(including access rights through ingress/egress easements, leases, license agreements, or other site access 
agreements; and/or obtaining record title ownership of real property through purchase) must be supported by the 
following, as applicable: Copies of Property Appraisals, Environmental Site Assessments, Surveys and Legal 
Descriptions, Boundary Maps, Acreage Certification, Title Search Reports, Title Insurance, Closing 
Statements/Documents, Deeds, Leases, Easements, License Agreements, or other legal instrument documenting 
acquired property interest and/or rights. Ifland acquisition costs are used to meet match requirements, the Grantee 
agrees that those funds shall not be used as match for any other Agreement supported by State or Federal funds . 

10. Status Reports. 
The Grantee shall submit status reports quarterly, unless otherwise specified in the Attachments, on Exhibit A, 
Progress Report Form, to the Department's Grant Manager describing the work performed during the reporting 
period, problems encountered, problem resolutions, scheduled updates, and proposed work for the next reporting 
period. Quarterly status reports are due no later than twenty (20) calendar days following the completion of the 
quarterly reporting period. For the purposes of this reporting requirement, the quarterly reporting periods end on 
March 31 , June 30, September 30 and December 31. The Department will review the required reports submitted 
by the Grantee within thirty (30) days . 
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11. Retainage. 
The following provisions apply if the Department withholds retainage under this Agreement: 
a. The Department reserves the right to establish the amount and application of retainage on the work performed 

under this Agreement to a maximum percentage described in the Special Terms and Conditions. Retainage may 
be withheld from each payment to Grantee pending satisfactory completion of work and approval of all 
deliverables. 

b. The Department reserves the right to withhold payment ofretainage for Grantee's failure to respond to or correct 
identified deficiencies within the timeframe stipulated in the Grant Work Plan. The Department shall provide 
written notification to Grantee of identified deficiencies and the Department' s intent to withhold retainage. 
Grantee's failure to rectify the identified deficiency within the timeframe stated in the Department's notice will 
result in forfeiture of retainage by Grantee. 

c. If Grantee fails to perform the requested work, or fails to perform the work in a satisfactory manner, Grantee shall 
forfeit its right to payment for the work and the retainage called for under the entire Grant Work Plan . Failure to 
perform includes, but is not limited to, failure to submit the required deliverables or failure to provide adequate 
documentation that the work was actually performed. 

d. No retainage shall be released or paid for incomplete work while this Agreement is suspended. 
e. Except as otherwise provided above, Grantee shall be paid the retainage associated with the work, provided 

Grantee has completed the work and submits an invoice for retainage held in accordance with the invoicing 
procedures under this Agreement. 

12. Insurance. 
a. Required Coverage. At all times during the Agreement the Grantee, at its sole expense, shall maintain 

insurance coverage of such types and with such terms and limits described below. The limits of coverage under 
each policy maintained by the Grantee shall not be interpreted as limiting the Grantee 's liability and obligations 
under the Agreement. All insurance policies shall be through insurers licensed and authorized to issue policies 
in Florida, or alternatively, Grantee may provide coverage through a self-insurance program established and 
operating under the laws of Florida. Additional insurance requirements for this Agreement may be required 
elsewhere in this Agreement, however the minimum insurance requirements applicable to this Agreement are: 

1. Commercial General Liability Insurance. 
The Grantee shall provide adequate commercial general liability insurance coverage and hold such 
liability insurance at all times during the Agreement. The Department of Environmental 
Protection, its employees, and officers shall be named as an additional insured on any general 
liability policies. The minimum limits shall be $200,000 each individual ' s claim and $300,000 
each occurrence. 

11 . Workers ' Compensation and Employer' s Liability Coverage. 
The Grantee shall provide workers ' compensation, in accordance with Chapter 440, F.S., and 
employer's liability insurance with minimum limits of$100,000 per accident, $100,000 per 
person, and $500,000 policy aggregate. Such policies shall cover all employees engaged in any 
work under the Agreement. 

111. Commercial Automobile Insurance. 
If the Grantee's duties include the use ofa commercial vehicle, the Grantee shall maintain 
automobile liability, bodily injury, and property damage coverage. Insuring clauses for both 
bodily injury and property damage shall provide coverage on an occurrence basis. The 
Department of Environmental Protection, its employees, and officers shall be named as an 
additional insured on any automobile insurance policy. The minimum limits shall be as follows : 

$300,000 Automobile Liability Combined Single Limit for Company
Owned Vehicles, if applicable 

$300,000 Hired and Non-owned Automobile Liability Coverage 
1v. Other Insurance. 

Additional insurance may be required by federal law, where applicable, if any work proceeds over 
or adjacent to water, including but not limited to Jones Act, Longshoreman' s and Harbor 
Worker' s, or the inclusion of any applicable rider to worker' s compensation insurance, and any 
necessary watercraft insurance, with limits of not less than $300,000 each. Questions concerning 
required coverage should be directed to the U.S. Department of Labor 
(http://www.dol.gov/owcp/dlhwc/lscontac.htm) or to the parties' insurance carrier. 

b. Insurance Requirements for Sub-Grantees and/or Subcontractors. The Grantee shall require its sub-grantees 
and/or subcontractors, if any, to maintain insurance coverage of such types and with such terms and limits as 
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described in this Agreement. The Grantee shall require all its sub-grantees and/or subcontractors, if any, to 
make compliance with the insurance requirements of this Agreement a condition of all contracts that are related 
to thjs Agreement. Sub-grantees and/or subcontractors must provide proof of insurance upon request. 

c. Exceptions to Additional Insured Requirements. If the Grantee's insurance is provided through an insurance 
trust, the Grantee shall instead add the Department of Environmental Protection, its employees, and officers as 
an additional covered party everywhere the Agreement requires them to be added as an additional insured. 
Further, notwithstanding the requirements above, if Grantee is self-insured, then the Department of 
Environmental Protection, its employees, and officers do not need to be listed as additional insureds. 

d. Deductibles. The Department shall be exempt from, and in no way liable for, any sums of money representing a 
deductible in any insurance policy. The payment of such deductible shall be the sole responsibility of the 
Grantee providing such insurance. 

e. Proof of Insurance. Upon execution of this Agreement, the Grantee shall provide the Department 
documentation demonstrating the existence and amount for each type of applicable insurance coverage prior to 
performance of any work under this Agreement. Upon receipt of written request from the Department, the 
Grantee shall furnish the Department with proof of applicable insurance coverage by standard form certificates 
of insurance, a self-insured authorization, or other certification of self-insurance. 

f. Failure to Maintain Coverage. In the event that any applicable coverage is cancelled by the insurer for any 
reason, the Grantee shall immediately notify the Department of such cancellation and shall obtain adequate 
replacement coverage conforming to the requirements herein and provide proof of such replacement coverage 
within ten (10) calendar days after the cancellation of coverage. 

13. Termination. 
a. Termination for Convenience. The Department may terminate the Agreement in whole or in part by giving 30 

days' written notice to the Grantee, when the Department determines, in its sole discretion, that it is in the State's 
interest to do so. The Department shall notify the Grantee of the termination for convenience with instructions 
as to the effective date of termination or the specific stage of work at which the Agreement is to be terminated. 
The Grantee shall not furnish any service or deliverable after it receives the notice of termination, unless otherwise 
instructed in the notice. The Grantee shall not be entitled to recover any cancellation charges or lost profits . If 
the Agreement is terminated before performance is completed, the Grantee shall be paid only for that work 
satisfactorily performed for which costs can be substantiated. 

b. Termination for Cause. The Department may terminate this Agreement if any of the events of default described 
below occur or in the event that the Grantee fails to fulfill any of its other obligations under this Agreement. The 
Grantee shall continue work on any portion of the Agreement not terminated. If, after termination, it is determined 
that the Grantee was not in default, or that the default was excusable, the rights and obligations of the parties shall 
be the same as if the termination had been issued for the convenience of the Department. The rights and remedies 
of the Department in this clause are in addition to any other rights and remedies provided by law or under this 
Agreement. 

c. Grantee Obligations upon Notice of Termination. After receipt of a notice of termination or partial termination, 
and except as otherwise directed by the Department, the Grantee shall stop performing services on the date, and 
to the extent specified, in the notice. 

14. Notice of Default. 
If the Grantee defaults in the performance of any covenant or obligation contained in the Agreement, including, 
without limitation, any of the events of default listed below, the Department shall provide notice to the Grantee and 
an opportunity to cure that is reasonable under the circumstances. This notice shall state the nature of the failure to 
perform and provide a time certain for correcting the failure . The notice will also provide that, should the Grantee fail 
to perform within the time provided, the Grantee will be found in default, and the Department may terminate the 
Agreement effective as of the date ofreceipt of the default notice. 
15. Events of Default. 
Provided such failure is not the fault of the Department or outside the reasonable control of the Grantee, the following 
non-exclusive list of events, acts, or omissions, shall constitute events of default: 
a. The commitment of any material breach of this Agreement by the Grantee, including failure to timely deliver a 

material deliverable, failure to perform the minimal level of services required for a deliverable, discontinuance of 
the performance of the work, failure to resume work that has been discontinued within a reasonable time after 
notice to do so, or abandonment of the Agreement; 

b. The commitment of any material misrepresentation or omission in any materials, or discovery by the Department 
of such, made by the Grantee in this Agreement or in its application for funding. 
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c. Failure to submit any of the reports required by this Agreement or having submitted any report with incorrect, 
incomplete, or insufficient information. 

d. Failure to honor any term of the Agreement; 
e. Failure to abide by any statutory, regulatory, or licensing requirement, including an entry of an order revoking 

the certificate of authority granted to the Grantee by a state or other licensing authority; 
f. Failure to pay any and all entities, individuals, and the like furnishing labor or materials, or failure to make 

payment to any other entities as required herein in connection with the Agreement; 
g. Employment of an unauthorized alien in the perfom1ance of the work, in violation of Section 274 (A) of the 

Immigration and Nationality Act; 
h . Failure to maintain the insurance required by this Agreement; and 
1. One or more of the following circumstances, uncorrected for more than 30 calendar days unless, within the 

specified 30-day period, the Grantee (including its receiver or trustee in bankruptcy) provides to the Department 
adequate assurances, reasonably acceptable to the Department, of its continuing ability and willingness to fulfill 
its obligations under the Agreement: 

i. Entry ofan order for relief under Title 11 of the United States Code; 
ii . The making by the Grantee of a general assignment for the benefit of creditors; 

111. The appointment ofa general receiver or trustee in bankruptcy of the Grantee's business or property; 
and/or 

1v. An action by the Grantee under any state insolvency or similar law for the purpose of its bankruptcy, 
reorganization, or liquidation. 

16. Suspension of Work. 
The Department may, in its sole discretion, suspend any or all activities under the Agreement, at any time, when it is 
in the best interest of the State to do so. The Department shall provide the Grantee written notice outlining the 
particulars of suspension. Examples of reasons for suspension include, but are not limited to, budgetary constraints, 
declaration of emergency, or other such circumstances. After receiving a suspension notice, the Grantee shall comply 
with the notice. Within 90 days, or any longer period agreed to by the parties, the Department shall either: (1) issue a 
notice authorizing resumption of work, at which time activity shall resume; or (2) terminate the Agreement. If the 
Agreement is terminated after 30 days of suspension, the notice of suspension shall be deemed to satisfy the thirty 
(30) days ' notice required for a notice of termination for convenience. Suspension of work shall not entitle the Grantee 
to any additional compensation. 
17. Force Majeure. 
The Grantee shall not be responsible for delay resulting from its failure to perform ifneither the fault nor the negligence 
of the Grantee or its employees or agents contributed to the delay and the delay is due directly to acts of God, wars, 
acts of public enemies, strikes, fires, floods , or other similar cause wholly beyond the Grantee's control, or for any of 
the foregoing that affect subcontractors or suppliers if no alternate source of supply is available to the Grantee. In 
case of any delay the Grantee believes is excusable, the Grantee shall notify the Department in writing of the delay or 
potential delay and describe the cause of the delay either (I) within ten days after the cause that creates or will create 
the delay first arose, if the Grantee could reasonably foresee that a delay could occur as a result; or (2) if delay is not 
reasonably foreseeable , within five days after the date the Grantee first had reason to believe that a delay could result. 
THE FOREGOING SHALL CONSTITUTE THE GRANTEE'S SOLE REMEDY OR EXCUSE WITH 
RESPECT TO DELAY. Providing notice in strict accordance with this paragraph is a condition precedent to such 
remedy. No claim for damages, other than for an extension of time, shall be asserted against the Department. The 
Grantee shall not be entitled to an increase in the Agreement price or payment of any kind from the Department for 
direct, indirect, consequential, impact or other costs, expenses or damages, including but not limited to costs of 
acceleration or inefficiency, arising because of delay, disruption, interference, or hindrance from any cause 
whatsoever. If performance is suspended or delayed, in whole or in part, due to any of the causes described in this 
paragraph, after the causes have ceased to exist the Grantee shall perform at no increased cost, unless the Department 
determines, in its sole discretion, that the delay will significantly impair the value of the Agreement to the Department, 
in which case the Department may (I) accept allocated performance or deliveries from the Grantee, provided that the 
Grantee grants preferential treatment to Department with respect to products subjected to allocation; (2) contract with 
other sources (without recourse to and by the Grantee for the related costs and expenses) to replace all or part of the 
products or services that are the subject of the delay, which purchases may be deducted from the Agreement quantity; 
or (3) terminate the Agreement in whole or in part. 
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18. Indemnification. 
a. The Grantee shall be fully liable for the actions of its agents, employees, partners, or subcontractors and shall 

fully indemnify, defend , and hold harmless the Department and its officers, agents, and employees, from suits , 
actions, damages, and costs of every name and description arising from or relating to: 

1. personal injury and damage to real or personal tangible property alleged to be caused in whole or in 
part by Grantee, its agents, employees, partners, or subcontractors; provided, however, that the 
Grantee shall not indemnify for that portion of any loss or damages proximately caused by the 
negligent act or omission of the Department; 

ii. the Grantee ' s breach of this Agreement or the negligent acts or omissions of the Grantee. 
b. The Grantee 's obligations under the preceding paragraph with respect to any legal action are contingent upon the 

Department giving the Grantee (I) written notice of any action or threatened action ; (2) the opportunity to take 
over and settle or defend any such action at Grantee ' s sole expense; and (3) assistance in defending the action at 
Grantee 's sole expense. The Grantee shall not be liable for any cost, expense, or compromise incurred or made 
by the Department in any legal action without the Grantee 's prior written consent, which shall not be unreasonably 
withheld. 

c. Notwithstanding sections a. - b. above, the following is the sole indemnification provision that applies to Grantees 
that are governmental entities: Each party hereto agrees that it shall be solely responsible for the negligent or 
wrongful acts of its employees and agents. However, nothing contained herein shall constitute a waiver by either 
party of its sovereign immunity or the provisions of Section 768.28, F.S. Further, nothing herein shall be construed 
as consent by a state agency or subdivision of the State of Florida to be sued by third parties in any matter arising 
out of any contract or this Agreement. 

d. No provision in this Agreement shall require the Department to hold harmless or indemnify the Grantee, insure 
or assume liability for the Grantee 's negligence, waive the Department' s sovereign immunity under the laws of 
Florida, or otherwise impose liability on the Department for which it would not otherwise be responsible . Any 
provision, implication or suggestion to the contrary is null and void. 

19. Limitation of Liability. 
The Department's liability for any claim arising from this Agreement is limited to compensatory damages in an amount 
no greater than the sum of the unpaid balance of compensation due for goods or services rendered pursuant to and in 
compliance with the terms of the Agreement. Such liability is further limited to a cap of $100,000. 
20. Remedies. 
Nothing in this Agreement shall be construed to make the Grantee liable for force majeure events. Nothing in this 
Agreement, including financial consequences for nonperformance, shall limit the Department's right to pursue its 
remedies for other types of damages under the Agreement, at law or in equity. The Department may, in addition to 
other remedies available to it at law or in equity and upon notice to the Grantee, retain such monies from amounts due 
Grantee as may be necessary to satisfy any claim for damages, penalties, costs and the like asserted by or against it. 
21. Waiver. 
The delay or failure by the Department to exercise or enforce any of its rights under this Agreement shall not constitute 
or be deemed a waiver of the Department's right thereafter to enforce those rights, nor shall any single or partial 
exercise of any such right preclude any other or further exercise thereof or the exercise of any other right. 
22. Statutory Notices Relating to Unauthorized Employment and Subcontracts. 
a. The Department shall consider the employment by any Grantee of unauthorized aliens a violation of Section 

274A(e) of the Immigration and Nationality Act. If the Grantee/subcontractor knowingly employs unauthorized 
aliens, such violation shall be cause for unilateral cancellation of this Agreement. The Grantee shall be responsible 
for including this provision in all subcontracts with private organizations issued as a result of this Agreement. 

b. Pursuant to Sections 287.133 and 287.134, F.S., the following restrictions apply to persons placed on the 
convicted vendor list or the discriminatory vendor list: 

1. Public Entity Crime. A person or affiliate who has been placed on the convicted vendor list 
following a conviction for a public entity crime may not submit a bid, proposal, or reply on a contract 
to provide any goods or services to a public entity; may not submit a bid, proposal, or reply on a 
contract with a public entity for the construction or repair of a public building or public work; may 
not submit bids, proposals, or replies on leases ofreal property to a public entity; may not be awarded 
or perform work as a Grantee, supplier, subcontractor, or consultant under a contract with any public 
entity; and may not transact business with any public entity in excess of the threshold amount 
provided in Section 287.017, F.S., for CATEGORY TWO for a period of36 months following the 
date of being placed on the convicted vendor list. 
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ii . Discriminatory Vendors . An entity or affiliate who has been placed on the discriminatory vendor 
list may not submit a bid, proposal, or reply on a contract to provide any goods or services to a 
public entity; may not submit a bid, proposal, or reply on a contract with a public entity for the 
construction or repair of a public building or public work; may not submit bids, proposals, or replies 
on leases of real property to a public entity; may not be awarded or perform work as a contractor, 
supplier, subcontractor, or consultant under a contract with any public entity; and may not transact 
business with any public entity. 

iii. Notification. The Grantee shall notify the Department if it or any of its suppliers, subcontractors, 
or consultants have been placed on the convicted vendor list or the discriminatory vendor list during 
the life of the Agreement. The Florida Department of Management Services is responsible for 
maintaining the discriminatory vendor list and posts the list on its website . Questions regarding the 
discriminatory vendor list may be directed to the Florida Department of Management Services, 
Office of Supplier Diversity, at (850) 487-0915 . 

23. Compliance with Federal, State and Local Laws. 
a. The Grantee and all its agents shall comply with all federal , state and local regulations, including, but not limited 

to, nondiscrimination, wages, social security, workers ' compensation, licenses, and registration requirements . 
The Grantee shall include this provision in all subcontracts issued as a result of this Agreement. 

b. No person, on the grounds of race, creed, color, religion, national origin, age, gender, or disability, shall be 
excluded from participation in; be denied the proceeds or benefits of; or be otherwise subjected to discrimination 
in performance of this Agreement. 

c. This Agreement shall be governed by and construed in accordance with the laws of the State of Florida. 
d. Any dispute concerning performance of the Agreement shall be processed as described herein. Jurisdiction for 

any damages arising under the terms of the Agreement will be in the courts of the State, and venue will be in the 
Second Judicial Circuit, in and for Leon County. Except as otherwise provided by law, the parties agree to be 
responsible for their own attorney fees incurred in connection with disputes arising under the terms of this 
Agreement. 

24. Scrutinized Companies. 
Grantee certifies that it and any of its affiliates are not scrutinized companies as identified in Section 287.135, F.S. In 
addition, Grantee agrees to observe the requirements of Section 287 .135, F .S. , for applicable sub-agreements entered 
into for the performance of work under this Agreement. Pursuant to Section 287 .135, F.S., the Department may 
immediately terminate this Agreement for cause if the Grantee, its affiliates, or its subcontractors are found to have 
submitted a false certification; or if the Grantee, its affiliates, or its subcontractors are placed on any applicable 
scrutinized companies list or engaged in prohibited contracting activity during the term of the Agreement. As provided 
in Subsection 287.135(8), F.S., iffederal law ceases to authorize these contracting prohibitions then they shall become 
inoperative. 
25. Lobbying and Integrity. 
The Grantee agrees that no funds received by it under this Agreement will be expended for the purpose of lobbying 
the Legislature or a State agency pursuant to Section 216.347, F.S. , except that pursuant to the requirements of Section 
287.058(6), F.S., during the term of any executed agreement between the Grantee and the State, the Grantee may 
lobby the executive or legislative branch concerning the scope of services, performance, term, or compensation 
regarding that agreement. The Grantee shall comply with Sections 11.062 and 216.347, F.S. 
26. Record Keeping. 
The Grantee shall maintain books, records and documents directly pertinent to performance under this Agreement in 
accordance with United States generally accepted accounting principles (US GAAP) consistently applied. The 
Department, the State, or their authorized representatives shall have access to such records for audit purposes during 
the term of this Agreement and for five (5) years following the completion date or termination of the Agreement. In 
the event that any work is subcontracted, the Grantee shall similarly require each subcontractor to maintain and allow 
access to such records for audit purposes. Upon request of the Department's Inspector General, or other authorized 
State official, the Grantee shall provide any type of information the Inspector General deems relevant to the Grantee's 
integrity or responsibility . Such inforn1ation may include, but shall not be limited to, the Grantee's business or 
financial records, documents, or files of any type or form that refer to or relate to the Agreement. The Grantee shall 
retain such records for the longer of: (I) three years after the expiration of the Agreement; or (2) the period required 
by the General Records Schedules maintained by the Florida Department of State (available at: 
http://dos .myflorida.com/library-archives/records-management/general-records-schedules/). 
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27. Audits. 
a. Inspector General. The Grantee understands its duty, pursuant to Section 20 .055(5), F. S., to cooperate with the 

inspector general in any investigation, audit, inspection, review, or hearing. The Grantee will comply with this 
duty and ensure that its Subcontracts issued under this Agreement, if any, impose this requirement, in writing, on 
its sub-grantees. 

b. Physical Access and Inspection. Department personnel shall be given access to and may observe and inspect 
work being performed under this Agreement, with reasonable notice and during normal business hours, including 
by any of the following methods: 

i. Grantee shall provide access to any location or facility on which Grantee is performing work, or 
storing or staging equipment, materials or documents; 

11. Grantee shall permit inspection of any facility, equipment, practices, or operations required in 
performance of any work pursuant to this Agreement; and, 

111. Grantee shall allow and facilitate sampling and monitoring of any substances, soils, materials or 
parameters at any location reasonable or necessary to assure compliance with any work or legal 
requirements pursuant to this Agreement. 

c. Special Audit Requirements. The Grantee shall comply with the applicable provisions contained in Attachment 
5, Special Audit Requirements . Each amendment that authorizes a funding increase or decrease shall include 
an updated copy of Exhibit 1, to Attachment 5. If the Department fails to provide an updated copy of Exhibit 1 
to include in each amendment that authorizes a funding increase or decrease, the Grantee shall request one from 
the Department' s Grants Manager. The Grantee shall consider the type of financial assistance (federal and/or 
state) identified in Attachment 5, Exhibit 1 and determine whether the terms of Federal and/or Florida Single 
Audit Act Requirements may further apply to lower tier transactions that may be a result of this Agreement. For 
federal financial assi stance, the Grantee shall utilize the guidance provided under 2 CFR §200.330 for determining 
whether the relationship represents that of a subrecipient or vendor. For State financial assistance, the Grantee 
shall utilize the form entitled "Checklist for Nonstate Organizations Recipient/Subrecipient vs Vendor 
Determination" (form number DFS-A2-NS) that can be found under the "Links/Forms" section appearing at the 
following website: https:\\apps .fldfs.com\fsaa. 

d. Proof of Transactions. In addition to documentation provided to support cost reimbursement as described herein, 
the Department may periodically request additional proof of a transaction to evaluate the appropriateness of costs 
to the Agreement pursuant to State and Federal guidelines (including cost allocation guidelines) . The Department 
may also request a cost allocation plan in support of its multipliers ( overhead, indirect, general administrative 
costs, and fringe benefits). The Grantee must provide the additional proof within thirty (30) calendar days of such 
request. 

e. No Commingling of Funds. The accounting systems for all Grantees must ensure that these funds are not 
commingled with funds from other agencies . Funds from each agency must be accounted for separately. Grantees 
are prohibited from commingling funds on either a program-by-program or a project-by-project basis . Funds 
specifically budgeted and/or received for one project may not be used to support another project. Where a 
Grantee's, or subrecipient's, accounting system cannot comply with this requirement, the Grantee, or subrecipient, 
shall establish a system to provide adequate fund accountability for each project it has been awarded. 

i. If the Department finds that these funds have been commingled, the Department shall have the right 
to demand a refund, either in whole or in part, of the funds provided to the Grantee under this 
Agreement for non-compliance with the material terms of this Agreement. The Grantee, upon such 
written notification from the Department shall refund, and shall forthwith pay to the Department, 
the amount of money demanded by the Department. Interest on any refund shall be calculated based 
on the prevailing rate used by the State Board of Administration . Interest shall be calculated from 
the date(s) the original payment(s) are received from the Department by the Grantee to the date 
repayment is made by the Grantee to the Department. 

ii . In the event that the Grantee recovers costs, incurred under this Agreement and reimbursed by the 
Department, from another source(s), the Grantee shall reimburse the Department for all recovered 
funds originally provided under this Agreement and interest shall be charged for those recovered 
costs as calculated on from the date(s) the payment(s) are recovered by the Grantee to the date 
repayment is made to the Department. 

28. Conflict of Interest. 
The Grantee covenants that it presently has no interest and shall not acquire any interest which would conflict in any 
manner or degree with the performance of services required. 
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29. Independent Contractor. 
The Grantee is an independent contractor and is not an employee or agent of the Department. 
30. Subcontracting. 
a. Unless otherwise specified in the Special Terms and Conditions, all services contracted for are to be performed 

solely by the Grantee and may not be subcontracted or assigned without the prior written consent of the 
Department. 

b. The Department may, for cause, require the replacement of any Grantee employee, subcontractor, or agent. For 
cause, includes, but is not limited to, technical or training qualifications, quality of work, change in security status, 
or non-compliance with an applicable Department policy or other requirement. 

c. The Department may, for cause, deny access to the Department's secure information or any facility by any 
Grantee employee, subcontractor, or agent. 

d. The Department 's actions under paragraphs b. or c. shall not relieve the Grantee of its obligation to perform all 
work in compliance with the Agreement. The Grantee shall be responsible for the payment of all monies due 
under any subcontract. The Department shall not be liable to any subcontractor for any expenses or liabilities 
incurred under any subcontract and the Grantee shall be solely liable to the subcontractor for all expenses and 
liabilities incurred under any subcontract. 

e. The Department will not deny the Grantee's employees, subcontractors, or agents access to meetings within the 
Department ' s facilities , unless the basis of the Department 's denial is safety or security considerations. 

f. The Department supports diversity in its procurement program and requests that all subcontracting opportunities 
afforded by this Agreement embrace diversity enthusiastically. The award of subcontracts should reflect the full 
diversity of the citizens of the State ofFlorida. A list of minority-owned firms that could be offered subcontracting 
opportunities may be obtained by contacting the Office of Supplier Diversity at (850) 487-0915 . 

g. The Grantee shall not be liable for any excess costs for a failure to perform, if the failure to perform is caused by 
the default of a subcontractor at any tier, and if the cause of the default is completely beyond the control of both 
the Grantee and the subcontractor(s), and without the fault or negligence of either, w1less the subcontracted 
products or services were obtainable from other sources in sufficient time for the Grantee to meet the required 
delivery schedule. 

31. Guarantee of Parent Company. 
If the Grantee is a subsidiary of another corporation or other business entity, the Grantee asserts that its parent company 
will guarantee all of the obligations of the Grantee for purposes of fulfilling the obligations of the Agreement. In the 
event the Grantee is sold during the period the Agreement is in effect, the Grantee agrees that it will be a requirement 
of sale that the new parent company guarantee all of the obligations of the Grantee. 
32. Survival. 
The respective obligations of the parties, which by their nature would continue beyond the termination or expiration 
of this Agreement, including without limitation, the obligations regarding confidentiality, proprietary interests, and 
public records, shall survive termination, cancellation, or expiration of this Agreement. 
33. Third Parties. 
The Department shall not be deemed to assume any liability for the acts, failures to act or negligence of the Grantee, 
its agents , servants, and employees, nor shall the Grantee disclaim its own negligence to the Department or any third 
party. This Agreement does not and is not intended to confer any rights or remedies upon any person other than the 
parties. If the Department consents to a subcontract, the Grantee will specifically disclose that this Agreement does 
not create any third-party rights . Further, no third parties shall rely upon any of the rights and obligations created 
under this Agreement. 
34. Severability. 
If a court of competent jurisdiction deems any term or condition herein void or unenforceable, the other provisions 
are severable to that void provision, and shall remain in fuU force and effect. 
35. Grantee's Employees, Subcontractors and Agents. 
All Grantee employees, subcontractors, or agents performing work under the Agreement shall be properly trained 
technicians who meet or exceed any specified training qualifications. Upon request, Grantee shall furnish a copy of 
technical certification or other proof of qualification. All employees, subcontractors, or agents performing work under 
the Agreement must comply with all security and administrative requirements of the Department and shall comply 
with all controlling laws and regulations relevant to the services they are providing under the Agreement. 
36. Assignment. 
The Grantee shall not sell, assign, or transfer any of its rights, duties, or obligations under the Agreement, or under 
any purchase order issued pursuant to the Agreement, without the prior written consent of the Department. In the event 
of any assignment, the Grantee remains secondarily liable for performance of the Agreement, unless the Department 
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expressly waives such secondary liability. The Department may assign the Agreement with prior written notice to the 
Grantee of its intent to do so. 
37. Prohibited Local Government Construction Preferences. 
Pursuant to Section 255 .0991 , F.S., for a competitive solicitation for construction services in which 50 percent (50%) 
or more of the cost will be paid from state-appropriated funds that have been appropriated at the time of the competitive 
solicitation, a state college, county, municipality, school district, or other political subdivision of the state may not use 
a local ordinance or regulation that provides a preference based upon: 

1. The contractor's maintaining an office or place of business within a particular local jurisdiction; 
11. The contractor's hiring employees or subcontractors from within a particular local jurisdiction; or 
iii . The contractor's prior payment of local taxes, assessments, or duties within a particular local 

jurisdiction. 
For any competitive solicitation that meets the criteria of this section, a state college, county, municipality, school 
district, or other political subdivision of the state shall disclose in the solicitation document that any applicable local 
ordinance or regulation does not include any preference that is prohibited by this section. 
38. Prohibited Governmental Actions for Public Works Projects. 
Pursuant to Section 255 .0992, F.S., state and political subdivisions that contract for public works projects are 
prohibited from imposing restrictive conditions on certain contractors, subcontractors, or material suppliers and 
prohibited from restricting qualified bidders from submitting bids. 
a. "Political subdivision" means separate agency or unit of local government created or established by law or 

ordinance and the officers thereof. The term includes, but is not limited to, a county; a city, town, or other 
municipality; or a department, commission, authority, school district, taxing district, water management district, 
board, public corporation, institution of higher education, or other public agency or body thereof authorized to 
expend public funds for construction, maintenance, repair or improvement of public works. 

b. "Public works project" means an activity of which fifty percent (50%) or more of the cost will be paid from state
appropriated funds that were appropriated at the time of the competitive solicitation and which consists of 
construction, maintenance, repair, renovation, remodeling or improvement ofa building, road, street, sewer, storm 
drain, water system, site development, irrigation system, reclamation project, gas or electrical distribution system, 
gas or electrical substation, or other facility, project, or portion thereof that is owned in whole or in part by any 
political subdivision. 

c. Except as required by federal or state law, the state or political subdivision that contracts for a public works project 
may not require that a contractor, subcontractor or material supplier or carrier engaged in such project: 

i. Pay employees a predetermined amount of wages or prescribe any wage rate; 
ii . Provide employees a specified type, amount, or rate of employee benefits; 
iii. Control, limit, or expand staffing; or 
iv. Recruit, train, or hire employees from designated, restricted, or single source. 

d. For any competitive solicitation that meets the criteria of this section, the state or political subdivision that 
contracts for a public works project may not prohibit any contractor, subcontractor, or material supplier or carrier 
able to perform such work who is qualified, licensed, or certified as required by state law to perform such work 
from submitting a bid on the public works project, except for those vendors listed under Section 287.133 and 
Section 287 .134, F.S. 

e. Contracts executed under Chapter 337, F.S. are exempt from these prohibitions. 
39. Execution in Counterparts and Authority to Sign. 
This Agreement, any amendments, and/or change orders related to the Agreement, may be executed in counterparts, 
each of which shall be an original and all of which shall constitute the same instrument. In accordance with the 
Electronic Signature Act of 1996, electronic signatures, including facsimile transmissions, may be used and shall have 
the same force and effect as a written signature. Each person signing this Agreement warrants that he or she is duly 
authorized to do so and to bind the respective party to the Agreement. 

Rev. 7/28/2017 
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STATE OF FLORIDA 
DEPARTMENT OF ENVIRONMENT AL PROTECTION 

GRANT AGREEMENT 
SPECIAL TERMS AND CONDITIONS 

AGREEMENT No. LP06243 

ATTACHMENT 2 

These Special Terms and Conditions shall be read together with general terms outlined in the Standard Terms and 
Conditions, Attachment I . Where in conflict, these more specific terms shall apply. 

l. Scope of Work. 
The Project funded under this Agreement is Pompano Beach Drinking Water Interconnects Rehabilitation. The 
Project is defined in more detail in the Attachment 3, Grant Work Plan. 

2. Duration. 
a. Reimbursement Period. 

The reimbursement period for this Agreement begins on July 1, 2017 and ends at the expiration of the 
Agreement. 

b. Extensions. There are extensions available for this Project. 
c. Service Periods. Additional service periods are not authorized under this Agreement. 

3. Payment Provisions. 
a. Compensation. This is a cost reimbursement agreement. The Grantee shall be compensated under this 

Agreement as described in Attachment 3. 
b. Invoicing. Invoicing will occur as indicated in Attachment 3. 
c. Advance Pay. Advance Pay is not authorized under this Agreement. 

4. Costs Eligible for Reimbursement or Matching Requirements. 
Reimbursement for costs or availability for costs to meet matching requirements shall be limited to the following 
budget categories, as defined in the Reference Guide for State Expenditures, as indicated: 

Reimbursement 
D 

D 
D 
0 
0 
0 
D 
D 
D 

D 
D 
D 
0 
0 
D 
D 
D 

Category 
Salaries/Wages 
Overhead/Indirect/General and Administrative Costs: 

a. Fringe Benefits, NI A. 

b. Indirect Costs, NI A. 
Contractual (Subcontractors) 
Travel 
Equipment 
Rental/Lease of Equipment 
Miscellaneous/Other Expenses 
Land Acquisition 

No Equipment purchases shall be funded under this Agreement. 

There will be no Land Acquisitions funded under this Agreement. 

5. Match Requirements. 
There is no match required on the part of the Grantee under this Agreement. 

6. Quality Assurance Requirements. 
There are no special Quality Assurance requirements under this Agreement. 

Rev. 10/ 10/17 
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7. Additional Lobbying Requirements for Federally-Funded Agreements 
This Agreement is not federally funded . 

8. Miscellaneous Contract Terms. 
a. Retainage. 
No retainage is required under this Agreement. 

b. Subcontracting. 
The Grantee may subcontract work under this Agreement without the prior written consent of the Grant Manager 
except for certain fixed-price subcontracts pursuant to this Agreement, which require prior approval. The Grantee 
shall submit a copy of the executed subcontract to the Department prior to submitting any invoices for subcontracted 
work. Regardless of any subcontract, the Grantee is ultimately responsible for all work to be performed under this 
Agreement. 

c. State-owned land. 
The work will not be performed on State-owned land. 

d. Office of Policy and Budget Reporting. 
Additional Requirements for Projects with Specific Line Item Appropriations. The Grantee will identify the expected 
return on investment for this project and provide this information to the Governor's Office of Policy and Budget (OPS) 
within three months of execution of th is Agreement. For each fu II calendar quarter thereafter, the Grantee wil I provide 
quarterly update reports directly to OPS, no later than 20 days after the end of each quarter, documenting the positive 
return on investment to the state that results from the Grantee's project and its use of funds provided under this 
Agreement. Quarterly reports will continue until the Grantee is instructed by OPS that no further reports are needed, 
or until the end of this Agreement, whichever occurs first. All reports shall be submitted electronically to OPB at 
env.roi@laspbs.state.fl.us, and a copy shall also be submitted to the Department at legislativeaffairs@dep.state.fl.us . 

9. Additional Terms. 

Rev. 10/ 10/17 
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ATTACHMENT 3 
GRANT WORK PLAN 

PROJECT TITLE: Pompano Beach Drinking Water Interconnects Rehabilitation 

PROJECT LOCATION: The Project will have four project locations. Three of the locations will be in 
the City of Pompano Beach in Broward County, Florida; and one of the locations will be in the City of Fort 
Lauderdale in Broward County, Florida. The project locations and coordinates will be 5450 N. Ocean Blvd, 
Fort Lauderdale, FL (26.203342, -80.094931) and at the intersections of: NE 22nd Ave and NE 25th St 
(26.262694, -80.093166), McNab Rd and NE 20th Terrace (26.210634, -80.118816), and McNab Rd and 
SW 46th Ave (26.20962, -80.18809). 

PROJECT BACKGROUND: The City of Pompano Beach (Grantee) provides water supply services for 
Pompano Beach, Lighthouse Point, and Lauderdale by the Sea, and maintains interconnects with several 
neighboring area utilities. The four proposed interconnect improvements will connect the Grantee 's 
drinking water system to the water systems of the City of Coconut Creek, the City of Fort Lauderdale, and 
the Broward County Water and Wastewater Services. The interconnects are outdated and lack accessibility 
for operation and maintenance, and will require relocation and infrastructure improvements to resolve these 
issues. The interconnects allow for the use of alternative water supplies in the event of water demand or 
quality emergencies. 

PROJECT DESCRIPTION: The Grantee will upgrade the existing infrastructure of four interconnects 
in the City of Pompano Beach . The proposed interconnects improvements will consist of one or more of 
the following: 1) relocating the interconnect valve(s) to a more accessible location, 2) moving interconnects 
valve(s) and other components above ground or in precast concrete vaults, 3) adding additional design 
features such as flow meter(s), automatic pressure sustaining valve(s), check valves, backflow preventer, 
etc., and 4) adding two-way metered flow capability. The project will improve the capabilities for operation 
and maintenance of the interconnects, and will provide an increased ability for using neighboring water 
supplies in the event of water demand or quality emergencies. 

TASKS and DELIVERABLES: 

Task 1: Design and Permitting 
Task Description: The Grantee will procure professional engineering services in accordance with state 
law. The Grantee will complete the design of the Pompano Beach Drinking Water Interconnects 
Rehabilitation and obtain all necessary permits for construction of the project. The Grantee will submit 
documentation of preconstruction activities, as described below. 

Deliverables: Design completed to date as described in this task, as evidenced by these deliverables: 1) 
Signed acceptance of the completed work by the Grantee, 2) Summary of design activities to date, indicating 
percentage of design completion representing time period covered in the payment request. 3) The final 
payment request for this task must be accompanied by an electronic copy of the final design and a list of 
all required permits identifying issue dates and issuing authorities. Upon request, the Grantee will provide 
paper copies of obtained permits or permit related correspondence or documentation and the final design 
document. 

Performance Standard: The Department's Grant Manager will review all deliverables to verify that they 
meet the specifications in the Grant Work Plan and this task description. 
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Payment Request Schedule: The deliverables must be submitted and accepted prior to each payment 
request and may be submitted no more frequently than monthly. 

Task 2: Construction 
Task Description: The Grantee will construct infrastructure improvements on four interconnects in 
accordance with the construction contract documents. 

Deliverables: Construction completed to date as described in this task, as evidenced by these deliverables: 
l) Dated color photographs of on-going work representing the time period covered in the payment request; 
2) signed acceptance and brief description of the completed work to date by the Grantee; 3) written 
verification that the Grantee has received record drawings and any required final inspection report(s) for 
the project (as applicable); and 4) signed statement from a Florida Licensed Professional Engineer 
indicating construction has been completed in accordance with the construction contract documents (as 
applicable). 

Performance Standard: The Department' s Grant Manager will review the deliverables to verify that they 
meet the specifications in the Grant Work Plan and this task description. 

Payment Request Schedule: The deliverables must be submitted and accepted prior to each payment 
request and may be submitted no more frequently than monthly. 

PROJECT TIMELINE & BUDGET DETAIL: The tasks must be completed by, and all deliverables 
received by, the corresponding task end date. 

Task 
Task Title 

Budget Budget Task Start Task End 
No. Cate2ory Amount Date Date 

1 Design and Permitting 
Contractual 

$74,400 07/01/17 12/31/19 
Services 

2 Construction 
Contractual 

$213 ,100 07/01/17 12/31/19 
Services 

Total: $287,500 
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DEPARTMENT OF ENVIRONMENTAL PROTECTION 

Public Records Requirements 

Attachment 4 

1. Public Records 
a. If the Agreement exceeds $35,000.00, and if the Grantee is acting on behalf of the 

Department in its performance of services under the Agreement, the Grantee must allow 
public access to all documents, papers, letters, or other material, regardless of the physical 
form, characteristics, or means of transmission, made or received by the Grantee in 
conjunction with the Agreement (Public Records), unless the Public Records are exempt 
from section 24(a) of Article I of the Florida Constitution or section 119.07(1), F.S . 

b. The Department may unilaterally terminate the Agreement if the Grantee refuses to allow 
public access to Public Records as required by law. 

2. Additional Public Records Duties of Section 119.0701, F.S., If Applicable. 
For the purposes of this paragraph, the term "contract" means the "Agreement." If the 
Grantee is a "contractor" as defined in section 119.070I(l)(a), F.S., the following provisions 
apply: 

a. Keep and maintain Public Records required by the Department to perform the service. 
b. Upon request, provide the Department with a copy of requested Public Records or allow the 

Public Records to be inspected or copied within a reasonable time at a cost that does not 
exceed the cost provided in Chapter 119, F.S., or as otherwise provided by law. 

c. A contractor who fails to provide the Public Records to the Department within a reasonable 
time may be subject to penalties under section 119.10, F.S. 

d. Ensure that Public Records that are exempt or confidential and exempt from Public Records 
disclosure requirements are not disclosed except as authorized by law for the duration of the 
contract term and following completion of the contract if the contractor does not transfer the 
Public Records to the Department. 

e. Upon completion of the contract, transfer, at no cost, to the Department all Public Records in 
possession of the contractor or keep and maintain Public Records required by the Department 
to perform the service. If the contractor transfers all Public Records to the Department upon 
completion of the contract, the contractor shall destroy any duplicate Public Records that are 
exempt or confidential and exempt from Public Records disclosure requirements . If the 
contractor keeps and maintains Public Records upon completion of the contract, the 
contractor shall meet all applicable requirements for retaining Public Records. All Public 
Records stored electronically must be provided to the Department, upon request from the 
Department's custodian of Public Records, in a format specified by the Department as 
compatible with the information technology systems of the Department. These formatting 
requirements are satisfied by using the data formats as authorized in the contract or Microsoft 
Word, Outlook, Adobe, or Excel, and any software formats the contractor is authorized to 
access. 

f. IF THE CONTRACTOR HAS QUESTIONS REGARDING THE 
APPLICATION OF CHAPTER 119, F.S., TO THE CONTRACTOR'S 
DUTY TO PROVIDE PUBLIC RECORDS RELATING TO THE 
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CONTRACT, CONTACT THE DEPARTMENT'S CUSTODIAN OF 
PUBLIC RECORDS AT: 

Telephone: (850) 245-2118 
Email: public.services@dep.state.fl.us 
Mailing Address: Department of Environmental Protection 

ATTN: Office of Ombudsman and Public 
Services 
Public Records Request 
3900 Commonwealth Boulevard, MS 49 
Tallahassee, Florida 32399 
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ATTACHMENT 5 

SPECIAL AUDIT REQUIREMENTS 

The administration of resources awarded by the Department of Environmental Protection (which may be referred to 
as the "Department", "DEP", "FDEP" or "Grantor", or other name in the contract/agreement) to the recipient 
(which may be referred to as the "Contractor", Grantee" or other name in the contract/agreement) may be subject 
to audits and/or monitoring by the Department of Environmental Protection, as described in this attachment. 

MONITORING 

[n addition to reviews of audits conducted in accordance with 0MB Circular A- l 33 , as revised, 2 CFR Part 200, 
Subpart F, and Section 215 .97, F.S., as revised (see "AUDITS" below), monjtoring procedures may include, but not 
be limited to, on-site vi sits by Department staff, limited scope audits as defined by 0MB Circular A-133 , as revised, 
and 2 CFR Part 200, Subpart F, and/or other procedures. By entering into this Agreement, the recipient agrees to 
comply and cooperate with any monitoring procedures/processes deemed appropriate by the Department of 
Environmental Protection . In the event the Department of Environmental Protection determines that a limited scope 
audit of the recipient is appropriate, the recipient agrees to comply with any additional instructions provided by the 
Department to the recipient regarding such audit. The recipient further agrees to comply and cooperate with any 
inspections, reviews, investigations, or audits deemed necessary by the Chief Financial Officer or Auditor General. 

AUDITS 

PART I : FEDERALLY FUNDED 

This part is applicable if the recipient is a State or local government or a non-profit organization as defined in 0MB 
Circular A-133 , as revised (for fiscal year start dates prior to December 26, 2014), or as defined in 2 CFR §200.330 
(for fiscal year start dates after December 26, 2014). 

l. In the event that the recipient expends $500,000 ($750,000 for fiscal year start dates after December 26, 
2014) or more in Federal awards in its fiscal year, the recipient must have a single or program-specific 
audit conducted in accordance with the provisions of 0MB Circular A- 133, as revised, and 2 CFR Part 200, 
Subpart F. EXHIBIT 1 to this Attachment indicates Federal funds awarded through the Department of 
Environmental Protection by this Agreement. In determining the Federal awards expended in its fiscal year, 
the recipient shall consider all sources of Federal awards, including Federal resources received from the 
Department of Environmental Protection. The determination of amounts of Federal awards expended 
should be in accordance with the guidelines established by 0MB Circular A-133, as revised, and 2 CFR 
Part 200, Subpart F. An audit of the recipient conducted by the Auditor General in accordance with the 
provisions ofOMB Circular A-133 , as revised, and 2 CFR Part 200, Subpart F, will meet the requirements 
of this part. 

2. In connection with the audit requirements addressed in Part I, paragraph 1, the recipient shall fulfill the 
requirements relative to auditee responsibilities as provided in Subpart C of 0MB Circular A-133, as 
revised, and 2 CFR Part 200, Subpart F. 

3. If the recipient expends less than $500,000 (or $750,000, as applicable) in Federal awards in its fiscal year, 
an audit conducted in accordance with the provisions of 0MB Circular A-133, as revised, and 2 CFR Part 
200, Subpart F, is not required. [n the event that the recipient expends less than $500,000 (or $750,000, as 
applicable) in Federal awards in its fiscal year and elects to have an audit conducted in accordance with the 
provisions ofOMB Circular A-133 , as revised, and 2 CFR Part 200, Subpart F the cost of the audit must be 
paid from non-Federal resources (i.e., the cost of such an audit must be paid from recipient resources 
obtained from other than Federal entities) . 

4 . The recipient may access information regarding the Catalog of Federal Domestic Assistance (CFDA) via 
the internet at www.cfda.gov 
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_PART II : STATE FUNDED 

This part is applicable if the recipient is a nonstate entity as defined by Section 2I5 .97(2)(n), Florida Statutes. 

1. 

2. 

3. 

4. 

In the event that the recipient expends a total amount of state financial assistance equal to or in excess of 
$750,000 in any fiscal year of such recipient, the recipient must have a State single or project-specific audit 
for such fiscal year in accordance with Section 215 .97, Florida Statutes; applicable rules of the Department 
of Financial Services; and Chapters 10.550 (local governmental entities) or l 0.650 (nonprofit and for-profit 
organizations), Rules of the Auditor General. EXHIBIT 1 to thi s Attachment indicates state financial 
assistance awarded through the Department of Environmental Protection by this Agreement. In 
determining the state financial assistance expended in its fiscal year, the recipient shall consider all sources 
of state financi al assistance, including state financial assistance received from the Department of 
Environmental Protection, other state agencies, and other nonstate entities. State financial assistance does 
not include Federal direct or pass-through awards and resources received by a nonstate entity for Federal 
program matching requirements . 

In connection with the audit requirements addressed in Part II, paragraph 1; the recipient shall ensure that 
the audit complies with the requirements of Section 215 .97(7), Florida Statutes. This includes submission 
of a financial reporting package as defined by Section 215 .97(2), Florida Statutes, and Chapters 10.550 
(local governmental entities) or 10.650 (nonprofit and for-profit organizations), Rules of the Auditor 
General. 

If the recipient expends less than $750,000 in state financial assistance in its fiscal year, an audit conducted 
in accordance with the provisions of Section 215 . 97, Florida Statutes, is not required. In the event that the 
recipient expends less than $750,000 in state financial assistance in its fiscal year, and elects to have an 
audit conducted in accordance with the provisions of Section 215 . 97, Florida Statutes, the cost of the audit 
must be paid from the non-state entity's resources (i.e., the cost of such an audit must be paid from the 
recipient ' s resources obtained from other than State entities). 

For information regarding the Florida Catalog of State Financial Assistance (CSFA), a recipient should 
access the Florida Single Audit Act website located at https ://apps.fldfs .com/fsaa for assistance. In 
addition to the above websites, the following websites may be accessed for information: Legislature's 
Website at http://www.leg.state.fl .us/Welcome/index.cfm, State of Florida' s website at 
http: //www.myflorida.com/, Department of Financial Services' Website at http://www.fldfs .com/ and the 
Auditor General's Website at http://www.state.fl.us/audgen. 

PART III: OTHER AUDIT REQUIREMENTS 

(NOTE.- This part would be used to specify any additional audit requirements imposed by the State awarding entity 
that are solely a matter of that State awarding entity's policy (i. e., the audit is not required by Federal or State laws 
and is not in conflict with other Federal or State audit requirements). Pursuant to Section 215.97(8), Florida 
Statutes, State agencies may conduct or arrange for audits of State financial assistance that are in addition to audits 
conducted in accordance with Section 215. 97, Florida Statutes. In such an event, the State awarding agency must 
arrange for funding the full cost of such additional audits.) 

PART IV: REPORT SUBMISSION 

1. Copies of reporting packages for audits conducted in accordance with 0MB Circular A-133 , as revised, and 
2 CFR Part 200, Subpart F and required by PART I of this Attachment shall be submitted, when required 
by Section .320 (d), 0MB Circular A-133 , as revised, and 2 CFR Part 200, Subpart F, by or on behalfof 
the recipient directly to each of the following: 
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A. The Department of Environmental Protection at one of the following addresses: 

By Mail : 
Audit Director 

Florida Department of Environmental Protection 
Office of the Inspector General, MS 40 
3900 Commonwealth Boulevard 
Tallahassee, Florida 32399-3000 

Electronically: 
FDEPSingleAudit@dep.state.fl.us 

B. The Federal Audit Clearinghouse designated in 0MB Circular A-13 3, as revised, and 2 CFR 
§200.501 (a) (the number of copies required by Sections .320 (d)(l ) and (2), 0MB Circular A-133 , 
as revi sed, and 2 CFR §200.50l(a) should be submitted to the Federal Audit Clearinghouse), at the 
following address: 

Federal Audit Clearinghouse 
Bureau of the Census 
1201 East 10th Street 
Jeffersonville, IN 47132 

Submiss ions of the Single Audit reporting package for fiscal periods ending on or after January I, 
2008, must be submitted using the Federal Clearinghouse's Internet Data Entry System which can 
be found at http:/ !harvester.census. gov/facweb/ 

C. Other Federal agencies and pass-through entities in accordance with Sections .320 (e) and (f) , 
0MB Circular A-133, as revised, and 2 CFR §200.512. 

2. Pursuant to Section .320(f) , 0MB Circular A-133 , as revised, and 2 CFR Part 200, Subpart F, the recipient 
shall submit a copy of the reporting package described in Section .320(c), 0MB Circular A-133 , as revised, 
and 2 CFR Part 200, Subpart F, and any management letters issued by the auditor, to the Department of 
Environmental Protection at one the following addresses : 

By Mail : 
Audit Director 

Florida Department of Environmental Protection 
Office of the Inspector General, MS 40 
3900 Commonwealth Boulevard 
Tallahassee, Florida 32399-3000 

Electronically: 
FDEPSingleAudit@dep.state.fl.us 

3. Copies of financial reporting packages required by PART II of this Attachment shall be submitted by or on 
behalf of the recipient directly to each of the following: 

A. The Department of Environmental Protection at one of the following addresses: 

By Mail : 
Audit Director 

Florida Department of Environmental Protection 
Office of the Inspector General, MS 40 
3900 Commonwealth Boulevard 
Tallahassee, Florida 32399-3000 

Attachment 5, DEP Agreement No. LP06243 , Page 3 of 5 



Electronically: 
FDEPSingleAudit@dep.state.fl.us 

B. The Auditor General's Office at the following address: 

State of Florida Auditor General 
Room 40 l , Claude Pepper Building 
l l l West Madison Street 
Tallahassee, Florida 32399-1450 

4. Copies ofreports or management letters required by PART III of this Attachment shall be submitted by or 
on behalf of the recipient directly to the Department of Environmental Protection at one of the following 
addresses : 

By Mail : 
Audit Director 

Florida Department of Environmental Protection 
Office of the Inspector General, MS 40 
3900 Commonwealth Boulevard 
Tallahassee, Florida 32399-3000 

Electronically: 
FDEPS in gleAudit@dep.state. fl . us 

5. Any reports, management letters, or other information required to be submitted to the Department of 
Environmental Protection pursuant to this Agreement shall be submitted timely in accordance with 0MB 
Circular A-133, as revised, and 2 CFR Part 200, Subpart F, Florida Statutes, or Chapters 10.550 (local 
governmental entities) or l 0.650 (nonprofit and for-profit organizations), Rules of the Auditor General , as 
applicable. 

6. Recipients, when submitting financial reporting packages to the Department of Environmental Protection 
for audits done in accordance with 0MB Circular A-133 , as revised and 2 CFR Part 200, Subpart F, or 
Chapters I 0.550 (local governmental entities) or 10.650 (nonprofit and for-profit organizations), Rules of 
the Auditor General, should indicate the date that the reporting package was delivered to the recipient in 
correspondence accompanying the reporting package. 

PART V : RECORD RETENTION 

The recipient shall retain sufficient records demonstrating its compliance with the terms of this Agreement for a 
period of S years from the date the audit report is issued, and shall allow the Department of Environmental 
Protection, or its designee, Chief Financial Officer, or Auditor General access to such records upon request. The 
recipient shall ensure that audit working papers are made available to the Department of Environmental Protection, 
or its designee, Chief Financial Officer, or Auditor General upon request for a period of 3 years from the date the 
audit report is issued, unless extended in writing by the Department of Environmental Protection. 

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK 
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EXHIBIT- I 

FUNDS AWARDED TO THE RECIPIENT PURSUANT TO THIS AGREEMENT CONSIST OF THE FOLLOWING: 

Federal Resources Awarded to the Recipient Pursuant to this Agreement Consist of the Following: 
Federal State 
Program CFDA Appropriation 
Number Federal Agency Number CFDA Title Funding Amount Category 

$ 

State Resources Awarded to the Recipient Pursuant to this A2reement Consist of the Following Matchin2 Resources for Federal Programs: 
Federal State 
Program Appropriation 
Number Federal Agency CFDA CFDA Title Funding Amount Category 

State Resources Awarded to the Recipient Pursuant to this Agreement Consist of the Following Resources Subject to Section 215.97, F.S.: 
State CSFA Title State 

Program State CSFA or Appropriation 
Number Funding Source Fiscal Year Number Funding Source Description Funding Amount Category 
Original General Appropriations 2017-2018 37.039 Statewide Surface Water Restoration $287,500 140047 

Agreement Line Item 1606A and Wastewater Projects 

Total Award J $287,500 

For each program identified above, the recipient shall comply with the program requirements described in the Catalog of Federal Domestic Assistance (CFDA) 
[www.cfda.gov] and/or the Florida Catalog of State Financial Ass istance (CSFA) [https ://apps.fldfs.com/fsaa/searchCatalog.aspx]. The services/purposes for 
which the funds are to be used are included in the Contract scope of services/work. Any match required by the recipient is clearly indicated in the Contract. 
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DEP Agreement No.: 
Grantee Name: 

EXHIBIT A 

PROGRESS REPORT FORM 
LP06243 
City of Pompano Beach 

Grantee Address: 1205 NE 5th Avenue, Pompano Beach, FL 33060 
Grantee's Grant Manager: Shana Coombs-Gordon I Telephone No.: I (954) 545-7004 

Reporting Period: 
Project Number and Title: LP06243 - Pompano Beach Drinking Water Interconnects 

Rehabilitation 
Provide the following information for all tasks and deliverables identified in the Grant 
Work Plan: a summary of project accomplishments for the reporting period; a comparison 
of actual accomplishments to goals for the period; if goals were not met, provide reasons 
why; provide an update on the estimated time for completion of the task and an 
explanation for any anticipated delays and identify by task. 
NOTE: Use as many pages as necessary to cover all tasks in the Grant Work Plan. 

The following format should be followed: 
Task 1: 
Progress for this reporting period: 
Identify any delays or problems encountered: 

This report is submitted in accordance with the reporting requirements of DEP Agreement No. 
LP06243 and accurately reflects the activities associated with the project. 

Signature of Grantee ' s Grant Manager Date 
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EXHIBIT D 

PAYMENT REQUEST SUMMARY FORM 

DEP Agreement No. --------- Agreement Effective Dates: ------------------

Grantee: 
(Name & Mailing Address) 

Grantee's Grant Manager 

Performance Period (Start date - End date ): ________________ Date of Request : _________ _ 

Task/Deliverable No(s). ___________ [ask/Deliverable Amount Requested: $ ____________ _ 

GRANT EXPENDITURES SUMMARY SECTION 

CATEGORY OF EXPENDIT URE 
(As authorized) 

AMO UNT OF THIS 
REQ UEST 

Task I : $ 

Task 2: $ 

Task 3: $ 

Task 4: $ 

Task 5: $ 

Task 6: $ 

Task 7: $ 

Task 8: $ 

Task 9 : $ 

TOTAL AMOUNT $ 

TOTAL BUDGET 
(ALL TASKS) $ 

LESS TOTAL CUMULATIVE 
$ 

PAYMENT REQUESTS OF: 

TOTAL REMAINING 
(ALL TASKS) $ 

GRANTEE CERTIFICATION 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

s 

PREVIO US 
PAYMENT 
REQUESTS 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

TOTAL 
CUMULATIVE 

PAYMENT 
REQUESTS 

MATC HING TOTAL 
FUNDS FOR TRlS C UMULATIVE 

REQUEST MATCHING FUNDS 

$ $ 

$ $ 

$ $ 

$ s 

$ $ 

$ $ 

s $ 

$ s 

s $ 

$ $ 

s 

s 

$ 

Complete Grantee 's Certification of Payment Request on Page 2 to certify that the amount being requested fo r reimbursement above was fo r items that 
were charged to and utilized only fo r the above cited grant activities. 

Exhibit D, DEP Agreement No. LP06243, Page l of 5 



Grantee's Certification of Payment Request 

1, ------------------------------' on behalf of 
(Print name of Grantee's Grant Manager designated in the Agreement) 

------------------------ -------' do hereby certify for 

(Print name of Grantee) 

DEP Agreement No. __________ and Payment Request No. ___________ that: 

0 The disbursement an1ount requested is for allowable costs for the project described in Attachment A of the Agreement. 

0 All costs included in the amount requested have been satisfactorily purchased, performed, received, and applied toward completing 
the project; such costs are documented by invoices or other appropriate documentation as required in the Agreement. 

0 The Grantee has paid such costs under the terms and provisions of contracts relating directly to the project; and the Grantee is not in 

Check all that apply: 

D All permits and approvals required for the construction, which is underway, have been obtained. 

D Construction up to the point of this disbursement is in compliance with the construction plans and permits. 

D The Grantee's Grant Manager relied on certifications from the following professionals that provided services for this project during 
the time period covered by this Certification of Payment Request, and such certifications are included: 

Professional Service Provider (Name I License No.) Period of Service (mm/dd/yy - mm/dd/yy) 

Grantee's Grant Manager's Signature Grantee's Fiscal Agent Signature 

Print Name Print Name 

Telephone Number Telephone Number 
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INSTRUCTIONS FOR COMPLETING 
PAYMENT REQUEST SUMMARY FORM 

DEP AGREEMENT NO.: This is the number on your grant agreement. 
AGREEMENT EFFECTlVE DA TES: Enter agreement execution date through end date . 
GRANTEE: Enter the name of the grantee 's agency. 
MAILING ADDRESS: Enter the address that you want the state warrant sent. 
GRANTEE'S GRANT MANAGER: This should be the person identified as grant manager in the grant Agreement. 
PERFORMANCE PERIOD: This is the beginning and ending date of the performance period for the task/deliverable that the request is for (this must be within the timeline 
shown for the task/deliverable in the Agreement). 
TASK/DELIVERABLE NO.: This is the number of the task/deliverable that you are requesting payment for and/or claiming match for (must agree with the current Grant Work 
Plan). 
TASK/DELlVERABLE AMOUNT REQUESTED: This should match the amount on the "TOTAL TASK/DELIVERABLE BUDGET AMOUNT" line for the "AMOUNT OF 
THIS REQUEST" column. 

GRANT EXPENDITURES SUMMARY SECTION: 

"AMOUNT OF THIS REQUEST" COLUMN: Enter by authorized category of expenditure the amount for which you are requesting reimbursement for this task. This must 
agree with the currently approved budget in the current Grant Work Plan of your grant Agreement. Do not claim expenses in a budget category that does not have an approved 
budget. Do not claim items that are not specifically identified in the current Grant Work Plan. Enter the column total on the "TOTAL AMOUNT" line. Enter the amount of all 
Tasks on the ·'TOTAL BUDGET (ALL TASKS)" line. Enter the total cumulative amount of this request and all previous payments on the ·'LESS TOTAL CUMULATIVE 
PAYMENT REQUESTS OF" line. Deduct the "LESS TOTAL CUMULATIVE PAYMENT REQUESTS OF" from the "TOTAL BUDGET (ALL TASKS) " for the amount to enter 
on the " TOTAL REMAINING (ALL TASKS)" line. 

"PREVIOUS PAYMENT REQUESTS" COLUMN: Enter the total cumulative amount that has been paid in previous requests . Do not include the current reqeusted amount in 
this total. Do not enter anything in the shaded areas. 

"TOTAL CUMULATIVE PAYMENT REQUESTS" COLUMN: Enter the cumulative amounts that have been requested to date for reimbursement by budget category. The 
final request should show the total of all requests ; first through the final request (this amount cannot exceed the approved budget amount for that budget category for the Task(s) 
you are reporting on). Enter the column total on the "TOTAL PAYMENT REQUEST" line. Do not enter anything in the shaded areas. 

"MATCHING FUNDS" COLUMN: Enter the amount to be claimed as match for the performance period for the Task(s} you are reporting on. This needs to be shown under 
specific budget categories according to the currently approved Grant Work Plan. Enter the total on the ''TOTAL AMOUNT" line for this column. Enter the match budget amount 
on the "TOTAL BUDGET (ALL TASKS)" line for this column. Enter the total cumulative amount of this and any previous match claimed on the "LESS TOTAL CUMULATIVE 
PAYMENTS OF" line for this column. Deduct the "LESS TOTAL CUMULATIVE PAYMENTS OF" from the "TOTAL BUDGET (ALL TASKS)" for the amount to enter on the 
"TOTAL REMAINING (ALL TASKS) " line. 

"TOTAL CUMULATIVE MA TC HING FUNDS" COLUMN: Enter the cumulative amounts you have claimed to date for match by budget category. Put the total of all on 
the line titled "TOTAL PAYMENT REQUEST ." The final request should show the total of all claims, first claim through the final claim, etc. Do not enter anything in the 
shaded areas. 

GRANTEE'S CERTIFICATION: Check all boxes that apply. Identify any licensed professional service providers that certified work or services completed during the period 
included in the request for payment. Mnst be signed by both the Grantee's Grant Manager as identified in the grant agreement and the Grantee's Fiscal Agent. 

Documentation for match claims must meet the same requirements as those expenditures for reimbursement. 
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FLORIDA DEPARTMENT OF ENVIRONMENTAL PROTECTION 

Grantee Name: 

DEP Agreement No.: 

Invoice 
Vendor Name 

Number 

Totals: 

Exhibit D, DEP Agreement No. LP06243 , Page 4 of 5 

REQUEST FOR PAYMENT - PART II 

REIMB URSEMENT DETAIL 

Invoice Amount 
Local Share or Other 

Invoice Date Funding or Amount 
(1) 

Not Requested (2) 

$ -
$ -
$ -
$ -
$ -

$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -

$ -

Payment Request No.: 

Requested Amount (3) Check Number 

$ -
$ -
$ -
$ -
$ -

$ -
$ -
$ -
$ -
$ -
$ -
$ -

$ -

$ -

Task/Deliverable 
Number (4) 



Instructions for Completing Request for Payment - Part II 

Include the Grantee Name, Payment Request No., and DEP Agreement Number. List vendor invoices that are associated 
with the Project by Task/Deliverable. 

Invoice Amount: Amount of Invoice being submitted for reimbursement. 

2 Local Share or Other Funding or Amount Not Requested: Portion of invoice paid for by Grantee. 

Requested Amount: Subtract Grantee's Local Share or Other Funding or Amount Not Requested (2) from Invoice 
3 Amount (1). 

Deliverable Number: Must identify completed deliverable(s) for each invoice . If invoice covers multiple 
deliverables, that invoice would be listed multiple times, a line item for each deliverable with any portion not 

4 applicable to that Task/Deliverable identified under (2) . 

Submittal Instructions 

Instructions for E-mailing: 

The program now accepts reimbursement requests electronically, please E-mail to WSRP. When scanning please be sure 
that the minimum scan resolution must be 300 DPI (dots per inch). When reimbursement requests are sent 
electronically, please do not also send a hard copy by postal mail. 

Please redact all sensitive financial information from the invoices and other supporting documentation 
to be submitted with this Payment Request Form. 

Remit Payment Request by E-mail to: WSRP@dep.state.fl.us 

Be sure the E-mail payment request includes the following: 
Cc: Department's Grant/Project Manager 
Subject: Project Number_Disbursement Number: example - LP 14025_Disb_l 
Attachments: 

1) Exhibit D Payment Request Summary 
2) Request for Payment Part II Reimbursement Detail 
3) Copies of invoices 
4) Other supporting documentation, as needed 

For questions or concerns regarding these forms or if you would like the payment request forms listed above in 
electronic format please contact: 

Zachary Easton (850) 245-2949 
Zachary. Easton@dep.state. fl. us 
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On September 23, 2014, the City Commission authorized the issuance of Water and Sewer 
Revenue Refunding Bonds - Series 2014 (Series 2014 bonds), per City Ordinance No. 2014-50. 
The Series 2014 bonds were subsequently issued on September 26, 2014. The Series 2014 
bonds were issued for the purpose of providing funds sufficient to accomplish the current 
refunding of the City's outstanding Water and Sewer Revenue Bonds, Series 20068, which had 
an outstanding balance in the amount of $17,945,000. As a result of the refunding the Series 
20068 bonds are considered fully refunded and the outstanding balance has been removed from 
the financial statements. The City has pledged future water and sewer customer gross revenues, 
net of specified operating expenses (net revenues) , to repay the Series 2014 bonds. The bonds 
are payable solely from water and sewer customer net revenues and are payable through 2020. 
The interest on the Series 2014 bonds is 1.68% through July 1, 2020, the scheduled maturity of 
the bonds. 
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ORDINANCE NO. 2014-50 

AN ORDINANCE OF THE CITY OF POMPANO BEACH, FLORIDA 
PROVIDING FOR THE ISSUANCE OF ITS NOT EXCEEDING $19,000,000 
CITY OF POMPANO BEACH, FLORIDA WATER AND SEWER 
REFUNDING REVENUE BONDS, SERIES 2014 AS ADDITIONAL PARITY 
OBLIGATIONS UNDER ORDINANCE NO. 87-35 ENACTED BY THE CITY 
ON APRIL 21, 1987, AS AMENDED FROM TIME TO TIME, FOR THE 
PURPOSE OF PROVIDING FUNDS, TOGETHER WITH OTHER LEGALLY 
AVAILABLE FUNDS OF THE CITY, TO REFUND, ON A CURRENT BASIS, 
THE CITY'S OUTSTANDING WATER AND SEWER REFUNDING 
REVENUE BONDS, SERIES 20068 AND PAY COSTS OF ISSUANCE OF 
THE 2014 BONDS; AUTHORIZING THE REDEMPTION OF THE 
OUTSTANDING SERIES 2006B BONDS; AUTHORIZING APPLICATION 
OF AMOUNTS ON DEPOSIT IN THE FUNDS AND ACCOUNTS 
ESTABLISHED FOR THE SERIES 2006B BONDS IN CONNECTION WITH 
THE REFUNDING THEREOF; FIXING CERTAIN TERMS AND DETAILS 
OF THE 2014 BONDS; AUTHORIZING EXECUTION AND DELIVERY OF 
THE 2014 BONDS; APPROVING THE FORM, AND AUTHORIZING THE 
EXECUTION AND DELIVERY, OF AN ESCROW DEPOSIT AGREEMENT 
AND APPOINTING AN ESCROW AGENT THEREUNDER; AUTHORIZING 
THE NEGOTIATED SALE OF THE 2014 BONDS TO REGIONS CAPITAL 
ADV ANT AGE, INC. (THE "LENDER"); DIRECTING THE APPLICATION 
OF THE PROCEEDS OF THE 2014 BONDS; PROVIDING CERTAIN TERMS 
FOR THE BENEFIT OF THE LENDER; APPOINTING THE INITIAL 
PAYING AGENT AND BOND REGISTRAR FOR THE 2014 BONDS; 
AUTHORIZING OTHER REQUIRED ACTIONS; PROVIDING FOR 
SEVERABILITY AND AN EFFECTIVE DATE. 

BE IT ENACTED BY THE CITY COMMISSION OF THE CITY OF POMPANO 
BEACH, FLORIDA: 

SECTION 1. AUTHORITY FOR THIS ORDINANCE; DEFINITIONS. The City 

of Pompano Beach, Florida (the "City") is authorized to adopt this ordinance (the "2014 

Ordinance") under the authority granted by the City Charter of the City, the Constitution and 

Statutes of the State of Florida, including particularly Chapter 166, Florida Statutes, as amended, 

and other applicable provisions of law. In consideration of the acceptance of the 2014 Bond 

(hereinafter defined) by those who shall own the same from time to time, the Bond Ordinance 
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(hereinafter defined) and this 2014 Ordinance shall be deemed to be and shall constitute a 

contract between the City and such Owners of the 2014 Bond. All capitalized terms used herein 

and not otherwise defined herein shall have the meaning ascribed thereto in the Bond Ordinance 

or herein, unless otherwise provided or unless the context otherwise clearly requires. To the 

extent necessary to effectuate the terms and conditions hereof, the Bond Ordinance is hereby 

incorporated herein by this reference. 

SECTION 2. FINDINGS. It is hereby found and determined that: 

A. The City owns and operates the System. Ordinance No.87-35 duly enacted by the 

City Commission of the City (the "City Commission") on April 21, 1987 (the "Original Bond 

Ordinance"), as amended by Ordinance Nos. 92-74 and 2000-65 duly enacted by the City 

Commission on September 29, 1992 and June 27, 2000, respectively (the "Amending 

Ordinances"), provides for the issuance of Bonds and Additional Parity Obligations for the 

purpose of financing the construction and/or acquisition of additions, extensions and 

improvements to the System and for refunding purposes. 

B. The Original Bond Ordinance, as amended by the Amending Ordinances, is 

referred to herein as the "Original Ordinance." The Original Ordinance, as amended by the 

hereinafter defined 2014 Amending Ordinance, is referred to herein as the "Bond Ordinance." 

C. The initial senes of Bonds issued under the Original Bond Ordinance has 

matured. The City has previously issued its Water and Sewer Refunding Revenue Bonds, Series 

2006B as Additional Parity Obligations issued for refunding purposes under the Original 

Ordinance (the "Series 2006B Bonds"). The Series 2006B Bonds are currently outstanding in the 
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aggregate principal amount of $17,945,000 (the "Refunded Bonds"). The Refunded Bonds are 

the only Additional Parity Obligations currently outstanding under the Original Ordinance. 

D. The City's Financial Advisor has previously advised the City that, based on 

current market conditions, there is an opportunity to realize present value debt service savings by 

accomplishing the current refunding of the Refunded Bonds through the issuance of the 2014 

Bond. In furtherance thereof, the City invited qualified financial institutions to submit proposals 

to make a loan to the City by purchasing the 2014 Bond. 

E. The City Manager of the City and the City's Finance Director, in consultation 

with the City's Financial Advisor, determined that the proposal submitted by Regions Capital 

Advantage, Inc. (together with its permitted successors and assigns, the "Lender") provided the 

most favorable terms and conditions to the City with respect to the loan to be evidenced by the 

2014 Bond. The Lender's proposal is in the form of a term sheet submitted to the City. Due to 

the present volatility of the market for tax exempt bonds such as the 2014 Bond, and the 

complexity of the transactions relating to the 2014 Bond, it is in the best interest of the City to 

sell the 2014 Bond to the Lender by a delegated, negotiated sale, rather than at a specified 

advertised date, in order to obtain the best possible interest rate for the 2014 Bond. 

F. The City deems it to be in its best interest to issue its Water and Sewer Refunding 

Revenue Bonds, Series 2014 in the aggregate principal amount of not exceeding $19,000,000 

(the "2014 Bond") pursuant to the Bond Ordinance and to apply the proceeds thereof, together 

with other legally available funds of the City, to accomplish the current refunding of the 

Refunded Bonds and to pay costs of issuance of the 2014 Bond. 
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G. The 2014 Bond shall be payable from and secured by a first lien on and pledge of 

the Net Revenues, on a parity with any Additional Parity Obligations that are hereafter issued 

under the Bond Ordinance in accordance with the terms and requirements thereof and 

Outstanding thereunder. 

H. All of the provisions, covenants, pledges and conditions in the Bond Ordinance, 

as supplemented hereby, shall be applicable to the 2014 Bond herein authorized and such 2014 

Bond shall constitute "Additional Parity Obligations" issued for refunding purposes within the 

meaning of the Bond Ordinance. 

I. The Lender has not required, as condition to making the loan to be evidenced by 

the 2014 Bond, that the City make a deposit in connection with the 2014 Bond to the Reserve 

Account established under the Bond Ordinance. In view of the foregoing, and to provide the City 

with flexibility to determine whether any Additional Parity Obligations other than the 2014 Bond 

will be secured by a subaccount in the Reserve Account, and, if so secured, the amount to be 

deposited in such subaccount, the City will enact an ordinance (the "2014 Amending 

Ordinance") amending certain provisions of the Original Ordinance. The 2014 Amending 

Ordinance permits the 2014 Bond to be issued without being secured by the Reserve Account 

and provides flexibility for the City to determine whether to fund a subaccount in the Reserve 

Account in connection with the issuance of any Additional Parity Obligations other than the 

2014 Bond and, if so funded, the amount to be deposited to such subaccount. The 2014 

Amending Ordinance will become effective upon the issuance of the 2014 Bond . 

.I. It is now appropriate to authorize the issuance of the 2014 Bond and to determine 

the terms and details thereof. 
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K. The principal of, premrnm, if any, and interest on the 2014 Bond herein 

authorized and all sinking fund, reserve and other payments provided for in the Bond Ordinance 

shall be payable solely from the Net Revenues and, to the extent provided in the Bond Ordinance 

and herein, from the monies on deposit from time to time in the funds and accounts created under 

the Bond Ordinance (excluding any amounts on deposit in the Reserve Account, which shall not 

secure the 2014 Bond, and any amounts on deposit in the Rebate Fund) and it will not be 

necessary nor has there been authorized the levy of taxes on any property in the City to pay for 

same, and the 2014 Bond shall not constitute a lien upon any of the prope1iies of the City, except 

the Net Revenues and the funds and accounts created under the Bond Ordinance (excluding any 

amounts on deposit in the Reserve Account, which shall not secure the 2014 Bond, and any 

amounts on deposit in the Rebate Fund), nor shall the 2014 Bond be secured by the credit or 

taxing power of the City or the general funds of the City not expressly pledged under the Bond 

Ordinance and hereunder. 

SECTION 3. APPROVAL AND AUTHORIZATION OF REFUNDING OF 

REFUNDED BONDS; APPROVAL AND AUTHORIZATION OF THE 2014 BOND; 

AUTHORIZATION OF REDEMPTION OF REFUNDED BONDS AND CONDITIONAL 

NOTICE OF SUCH REDEMPTION; AUTHORIZATION OF APPLICATION OF 

AMOUNTS ON DEPOSIT WITH RESPECT TO THE REFUNDED BONDS; LATE 

CHARGES AND DEFAULT RATE. 

(a) The City hereby approves and authorizes the current refunding of the Refunded 

Bonds. 
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(b) Subject to the provisions of this Section 3 and the provisions of Section 6 hereof, 

the City hereby authorizes and approves the issuance of a series of Additional Parity Obligations 

in the initial aggregate principal amount of not exceeding $19,000,000 to be known as the "City 

of Pompano Beach, Florida Water and Sewer Refunding Revenue Bonds, Series 2014" for the 

purpose of providing funds , together with other legally available funds of the City, to refund the 

Refunded Bonds on a current basis and pay costs of issuance of the 2014 Bond. The 2014 Bond 

shall be secured by a first lien on and pledge of the Net Revenues, on a parity with any 

Additional Parity Obligations hereafter issued and outstanding under the Bond Ordinance. All 

provisions. covenants, pledges and conditions of the Bond Ordinance shall be applicable to the 

2014 Bond. Prior to the issuance and delivery of the 2014 Bond, all of the requirements of the 

Bond Ordinance, including Section 17.R thereof, relating to the issuance of Additional Parity 

Obligations shall be satisfied. 

(c) The Lender is not requiring the City to secure the 2014 Bond by the Reserve 

Account or a subaccount therein and, accordingly, notwithstanding anything to the contrary in 

the Bond Ordinance, the 2014 Bond shall not be secured by the Reserve Account and there shall 

be no reserve account deposit in connection with the 2014 Bond. 

( d) The 2014 Bond shall be in substantially the form set forth as Exhibit A hereto. 

The 2014 Bond shall be issued as one fully registered Term Bond without a coupon in an 

authorized denomination equal to the outstanding principal amount of the 2014 Bond from time 

to time. The 2014 Bond shall mature on July 1, 2020 (the "Maturity Date") . Amortization 

Installments on the 2014 Bond shall be payable annually in accordance with the amortization 

schedule to be attached to the 2014 Bond, commencing on July 1, 2015 and each July I 

thereafter through the Maturity Date, subject to the earlier redemption in whole of the 2014 
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Bond. lnterest on the outstanding principal amount of the 2014 Bond shall be payable on each 

January I and July I (each, an "Interest Payment Date") commencing on January I, 2015 

through the Maturity Date or earlier date on which the 2014 Bond is redeemed in whole. Interest 

on the 2014 Bond shall accrue at the fixed rate of 1.68% per annum (the "Tax-Exempt Rate"), 

subject to adjustment to the Tax-Exempt Rate upon an "Event of Taxability" (as defined in the 

2014 Bond), all as shall be more fully set forth in the 2014 Bond. 

(e) Notwithstanding anything to the contrary in the Bond Ordinance, the 2014 Bond 

shall not be held in book-entry only form. 

(f) The Refunded Bonds shall be redeemed by the City at the earliest practicable date 

following the issuance of the 2014 Bond at a redemption price of par, plus accrued interest, and 

without premium. The City hereby authorizes such redemption and authorizes, ratifies and 

confirms the delivery on behalf of the City of the letter, in the form attached hereto as Exhibit B, 

directing the escrow agent named in Section 5 hereof to give holders of the Refunded Bonds 

conditional notice of redemption prior to the date of issuance of the 2014 Bond. 

(g) Amounts necessary to pay the redemption price of the Refunded Bonds shall be 

deposited to the escrow fund established for the Refunded Bonds (the "Escrow Fund") pursuant 

to the Escrow Deposit Agreement refe1Ted to in Section 5 hereof, including from moneys on 

deposit in the funds and accounts established under the Bond Ordinance for the Refunded Bonds. 

The final par amount of the 2014 Bond and the specific amounts to be applied as aforesaid shall 

be as set forth in a certificate (the "City Certificate") of the Mayor of the City or his designee 

(the "Mayor") and/or the City Manager of the City or his designee (the "City Manager") 

delivered on the date of issuance of the 2014 Bond. 
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(h) With respect to all amounts payable to the Lender pursuant to the 2014 Bond, the 

Bond Ordinance or this 2014 Ordinance which are not paid on the due date, in the case of 

amounts payable on a specified date, or which are not paid within ten (10) days of written 

notice to the City, in the case of amounts payable on demand, the City agrees to pay to the 

Lender on demand (i) a late charge of five percent (5%) of any such amount or amounts which 

shal l not have been paid within fifteen (15) days of the due date as specified above and (ii) 

interest on such amount or amounts at an interest rate equal to the Default Rate (as hereinafter 

defined) for each day from the specified date of payment, or the date of written demand for 

payment, as the case may be, to the date such payment is made. For purposes of the foregoing, 

the term "Default Rate" shall mean, as of any date of determination, a per annum rate of 

interest equ,il to the Lender's Prime Rate (as hereinafter defined), plus three percent (3.00%), 

provided, however, the Default Rate shall never exceed the maximum rate of interest permitted 

by law and the term "Prime Rate" shall mean the per annum rate which the initial Registered 

Owner's affiliate Regions Bank announces from time to time to be its prime rate as in effect from 

time to time, which each change in the Prime Rate being effective from and including the date 

such change is announced as being effective. 

SECTION 4. REDEMPTION PROVISIONS. The City may prepay the principal 

amount of the Outstanding 2014 Bond, in whole or in part, on any date, at a redemption price 

equal to the par amount of the 2014 Bond to be prepaid, without premium, together with accrued 

interest thereon to the date of prepayment. 
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In the event of any partial redemption of the 2014 Bond, each partial redemption shall be 

applied first to accrued interest, and then to reduce Amortization Installments coming due in 

inverse order of maturities. Notice of such redemption, specifying the desired redemption date, 

shall be sent to the Registered Owner of the 2014 Bond at least thirty (30) business days prior to 

the date of redemption (the "Redemption Notice"). Notwithstanding any provision of the Bond 

Ordinance to the contrary, no other notice of redemption of the 2014 Bond is required, nor is any 

optional redemption of 2014 Bond required to be made on an Interest Payment Date or in any 

specified minimum amount. The City may revoke any Redemption Notice, once given, up to five 

(5) business days prior to the redemption date specified in the Redemption Notice; thereafter 

such Redemption Notice shall be irrevocable . In the event of any optional redemption of 2014 

Bond in accordance with their te1ms, the City shall, in accordance with the Bond Ordinance, 

prior to the redemption date, withdraw from the Bond Amortization Fund and/or Sinking Fund 

and set aside in separate accounts (which may include subaccounts in the Bond Amortization 

Fund and/or Sinking Fund established for the 2014 Bond) the respective amounts required for 

paying the interest on, and the principal of, the 2014 Bond so called for redemption. 

SECTION 5. EXECUTION OF THE 2014 BOND; APPROVAL OF ESCROW 

DEPOSIT AGREEMENT. The Mayor and City Manager are each hereby authorized and 

directed to execute, and the City Clerk of the City or his or her designee (the "City Clerk") is 

hereby authorized to attest, the 2014 Bond and such officers are further authorized to cause the 

corporate seal of the City to be imprinted or reproduced thereon and to deliver the 2014 Bond to 

the Bond Registrar for authentication and delivery. Execution of the 2014 Bond by the Mayor 

and City Manager shall constitute conclusive approval thereof. The Escrow Deposit Agreement 

relating to the Refunded Bonds, substantially in the form submitted at this meeting and annexed 
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hereto as Exhibit C (the "Escrow Deposit Agreement"), is hereby approved , with such insertions, 

modifications and changes as may be approved by the Mayor, in consultation with the City 

Attorney and Bond Counsel. Upon such approval, the Mayor is authorized and directed to 

execute, and the City Clerk is authorized and directed to attest, the Escrow Deposit Agreement 

and such officers are authorized and directed to cause the corporate seal of the City to be 

imprinted or reproduced thereon. The execution of the Escrow Deposit Agreement by the Mayor 

shall constitute conclusive evidence of the approval thereof. U.S. Bank National Association is 

hereby appointed to serve as escrow agent under the Escrow Deposit Agreement. 

SECTION 6. SALE OF THE 2014 BOND; ROLE OF LENDER. 

(a) Based on the findings set forth in Section 2 hereof, the City Commission hereby 

awards the sale of the 2014 Bond to the Lender on a negotiated basis. The 2014 Bond is 

authori zed to be sold to the Lender at a purchase price equal to the original aggregate principal 

amount of the 2014 Bond . As a condition to the delivery to the Lender of the 2014 Bond, the 

Lender shall deliver to the City a purchaser's letter, substantially in the form attached hereto as 

Exhibit D hereto, and submit to the City the Disclosure Statement and Truth-in-Bonding 

Statement required by Section 218.385, Florida Statutes, substantially in the fom1 attached hereto 

as Exhibit E. 

(b) In connection with the purchase of the 2014 Bond, the Lender shall act solely as 

purchaser of the 2014 Bond for its own account (without a present intent to reoffer), and neither 

the Lender nor any of its affiliates shall act as a fiduciary for the City or in the capacity of 

broker, dealer, municipal securities underwriter or municipal advisor. Neither the Lender nor 

any of its affiliates has provided, and will not provide, financial, legal, tax, accounting or other 
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advice to or on behalf of the City with respect to the proposed issuance of the 2014 Bond. By 

enacting this 2014 Ordinance, the City hereby represents to the Lender that the City has sought 

and obtained financial, legal, tax, accounting and other advice (including as it relates to 

structure, timing, terms and similar matters) with respect to the proposed issuance of the 2014 

Bond from its financial, legal and other advisors (including Public Financial Management, Inc., 

its financial ad visor) and not the Lender or any of its affiliates. 

Without limiting the generality of the foregoing, the City acknowledges that (i) neither 

the Lender nor any of its affiliates have or are recommending an action to the City; (ii) neither 

the Lend er nor c1ny of its affiliates is acting as an advisor to the City, and none of the Lender and 

its c1ffiliates owes a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 

1934, as amended, to the City; (iii) the Lender and its applicable affiliates are acting for their 

own respective interests; and (iv) the City has been advised and understands that it should 

discuss any information and material concerning the 2014 Bond with any and all internal or 

external advisors and experts that the City deems appropriate. 

In connection with the Lender's purchase of the 2014 Bond, the City acknowledges and 

agrees that the Lender did not provide advice regarding the structure, timing, terms, and 

similar matters with respect to letters of credit, direct loans, municipal securities, or other 

extensions of credit that extends beyond the 2014 Bond, which the Lender will certify as a 

purchase for its own account. 

SECTION 7. APPLICATION OF THE PROCEEDS OF THE 2014 BOND. The 

proceeds derived from the sale of the 2014 Bond shall be applied simultaneously with the 
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delivery thereof for the purposes stated in, and in a manner consistent with the City Certificate. 

The proceeds of the 2014 Bond used to pay costs of issuance of the 2014 Bond shall be deposited 

on the date of issuance of the 2014 Bond to a separate account, which account is hereby created 

and designated as the "2014 Bond Cost of Issuance Account." The specific amounts to be 

deposited into the 2014 Bond Cost of Issuance Account shall be set forth in the City Certificate . 

Any amounts remaining on deposit in the 2014 Bond Cost of Issuance Account on the date 

which is 180 days from the date of issuance of the 2014 Bond shall be transferred to the Bond 
I 

Amorti zation Fund and/or Sinking Fund to pay the interest and Amortization Installment on the 

2014 Bond next coming due. 

SECTION 8. APPOINTMENT OF PA YING AGENT AND BOND REGISTRAR. 

U.S. Bank National Association is hereby appointed to serve as initial Paying Agent and Bond 

Regi strar for the 2014 Bond. The City Manager is hereby authorized to execute, and the City 

Clerk is hereby authorized to attest, without further act of the City, an agreement with such 

Paying Agent and Bond Registrar as necessary to reflect the obligations of such Paying Agent 

and Bond Registrar to accept and perform the respective duties imposed upon each, and to 

effectuate the transactions contemplated by the Bond Ordinance, as supplemented hereby. 

SECTION 9. PARTICULAR COVENANTS. While the 2014 Bond is Outstanding 

and the Lender is the Registered Owner thereof: 

(a) notwithstanding the prov1s1ons of Section 16 of the Bond Ordinance, no 

modification or amendment of the Bond Ordinance, this 2014 Ordinance or of any resolution or 

ordinance amendatory thereof or supplemental thereto or hereto may be made except with the 

written consent of the Lender; 
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(b) the City shall deliver to the Lender its comprehensive annual financial report no 

later than 210 days following the end of each Fiscal Year of the City and its annual budget within 

30 days following the date of adoption thereof by the City Commission of the City; 

(c) the City shall provide the Lender with such additional information as may be 

reasonably requested by the Lender in connection with the Revenues, the System and the 2014 

Bond; 

(d) the City knowingly, voluntarily , and intentionally waives any right it may have to 

a trial by jury, with respect to any litigation or legal proceedings involving the Lender based on 

or arising out of the Bond Ordinance, this 2014 Ordinance or the 2014 Bond, including any 

course of conduct, course of dealings, verbal or written statement or actions or omissions of any 

party which in an y way relates to the Bond Ordinance, this 2014 Ordinance or the 2014 Bond; 

(e) the City hereby ratifies, acknowledges and confirms all agreements, covenants 

and terms of the Bond Ordinance applicable to the 2014 Bond as Additional Parity Obligations 

and the obligations, covenants and agreements of the City under the 2014 Ordinance and the 

Bond Ordin crnce, including but not limited to the covenants in Section 17 thereof, shall be 

absolutely, unconditional and irrevocable, and the City covenants and agrees to timely pay in 

full in strict accordance herewith and therewith all amounts which may become due and owing 

i.llld to timel y observe and perform all agreements and covenants to be observed and performed 

by the City thereu nder, such payment, observance and performance to be made hereunder 

under all circumstances. The City acknowledges that no act or omission of any kind at any time 

on the part of the Lender in respect of any matter whatsoever shall in any way affect or impair 
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any right, power or benefit of the Lender as a Bondholder under the Bond Ordinance or under 

this 2014 Ordinance; 

(f) the reference to "this Ordinance" in subsection M(3) of Section 17) of the Bond 

Ordinance shall be deemed to mean the Bond Ordinance, as supplemented by this 2014 

Ordu,ance, for all purposes of the Bond Ordinance and this 2014 Ordinance with respect to the 

2014 Bond; and 

(g) the City shall provide to the Lender (i) immediate notice by telephone, promptly 

confirmed in writing, of any event, action or failure to take any action of which the City has 

actual knowledge which constitutes an Event of Default under subsection M of Section 17 of the 

Bond Ordinance; and (ii) within thirty (30) days after service of process, written notice of all 

actions, suits and proceedings before any governmental authority, domestic or foreign, against 

the City relating to the System which, if such litigation were determined adversely, could have a 

material adverse effect on the System or the Revenues. 

SECTION 10. TAX COVENANT. Notwithstanding anything to the contrary 

co ntained in the Bond Ordinance, the City covenants with the holders of the 2014 Bond that it 

shall comply with the requirements of the Internal Revenue Code of 1986, as amended (the 

"Code") necessary to maintain the exclusion of interest on the 2014 Bond from gross income for 

purposes of federal income taxation, including the payment of any amount required to be rebated 

to the U.S. Treasury pursuant to the Code, and, in particular, that it shall not make or direct the 

making of any investment or other use of proceeds of such 2014 Bond ( or amounts deemed to be 

proceeds under the Code) in any manner which would cause the interest on such 2014 Bond to 

15 
19064263 . 1 



be or become subject to federal income taxation, nor shall it fail to do any act which is necessary 

to prevent such interest from becoming subject to federal income taxation. The City further 

covenants that neither the City nor any other person under its control or direction will make any 

investment or other use of the proceeds of the 2014 Bond ( or amounts deemed to be proceeds 

under the Code) in any manner which would cause the 2014 Bond to be a "private activity bond" 

as that term is defined in Section 141 of the Code (or any successor provision thereto), or an 

·'arbitrage bond" as that term is defined in Section 148 of the Code ( or any successor provision 

thereto) and that it will comply with such sections of the Code throughout the term of the 2014 

Bond. 

SECTION 11. GENERAL AUTHORITY. The Mayor, City Manager, City Clerk 

and any other proper officials of the City are hereby authorized to do all acts and things required 

of them by this 2014 Ordinance, the Bond Ordinance, the Escrow Deposit Agreement, or the 

2014 Bond, or that may otherwise be desirable or consistent with accomplishing the full, 

punctual and complete perfonnance of all the terms, covenants and agreements contained in any 

of the foregoing (including the purchase of investments for the Escrow Fund) and each member, 

employee, attorney and officer of the City is hereby authorized and directed to execute and 

deliver any and all papers and instruments and to cause to be done any and all acts and things 

necessary or proper for caiTying out the transactions contemplated thereby. 

SECTION 12. SEVERABILITY AND INVALID PROVISIONS. If any one or 

more ·of the covenants, agreements or provisions herein contained shall be held contrary to any 

express provision of law or contrary to the policy of express law, but not expressly prohibited or 

against public policy, or shall for any reason whatsoever be held invalid, then such covenants, 

agreements or provisions shall be null and void and shall be deemed separable from the 
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remaining covenants, agreements or provisions and shall in no way effect the validity of the 

other provisions hereof or of the 2014 Bond. 

SECTION 13. BOND ORDINANCE TO CONTINUE IN FORCE. Except as 

herein expressly provided as to the 2014 Bond, the Bond Ordinance and all the terms and 

provisions thereof, are and shall remain in full force and effect. 

SECTION 14. EFFECTIVE DATE. This 2014 Ordinance shall be effective as the 

date of its passage and enactment. 

PASSED AND ADOPTED on first reading this 9th day of September. 2014. 

PASSED AND ENACTED on second reading this 23rd day of September, 2014. 

City Clerk 

FIRST READING SECOND READING 

MOTION Comr. R. Hardin Comr. R. Hardin 

Sf.~COND Comr. B. Dockswell Comr. C. Burrie 

Comr. C. Burrie Comr. B. Dockswell 

Comr. W. Poitier Comr. W. Poitier 

Vice Mayor G. Brummer Vice Mayor G. Brummer 

Mayor L. Fisher Mayor L. Fisher 
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ST A TE OF FLORIDA ) 
) ss 

COUNTY OF BROWARD ) 

!,Mary L. Chamber~ the duly qualified and acting City Clerk of the City Commission of the 
City of Pompano Beach, Florida, do hereby certify according to the official records of said City 
in my possession that the above and foregoing constitutes a true and correct excerpt from the 
minutes of the public meeting of the City Commission of said City held on September 23, 2014, 
including an Ordinance adopted at said meeting, insofar as said minutes pertain to the matters 
above set out. 

I further certify that the yeas and nays taken on the passage of said Ordinance have been 
or will immediately be entered on the minutes of said City Commission and that provision has 
been made for the preservation and indexing of said Ordinance which is open for inspection by 
the public at all reasonable times at my office in said City. 

WITNESS my official signature and the official seal of the City of Pompano Beach this 
25th day of September, 2014. 

By:~ CityC'Jerk 

[SEAL) 
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REGISTERED 
NO. I 

EXHIBIT A 

FORM OF 2014 BOND 

UNITED ST A TES OF AMERlCA 
ST A TE OF FLORIDA 

COUNTY OF BROW ARD 
CITY OF POMPANO BEACH 

$ ___ _ 

WATER AND SEWER REFUNDING REVENUE BOND, SERIES 2014 

INTEREST RA TE 
1.68% 

MATURITY DA TE 
July 1, 2020 

DATED DATE 
September 26, 2014 

(subject to adjustment as provided herein) 

REGISTERED OWNER: REGIONS CAPITAL ADVANTAGE, TNC. 

PRINCIPAL AMOUNT: MILLION DOLLARS ----

KNOW ALL MEN BY THESE PRESENTS, that the City of Pompano Beach, Flo1ida 
(hereinafter called "City"), for value received, hereby promises to pay to the registered owner 
designated above, or registered assigns, solely from the Net Revenues and other special funds 
hereinafter mentioned, on the Maturity Date specified above (unless this 2014 Bond, as 
hereinafter defined, shall have been called for redemption prior to maturity and payment of the 
redemption price shall have been duly made or provided for), the Principal Amount shown above 
and to pay, solely from such special funds, interest thereon from the Dated Date shown above at 
the Interest Rate per annum specified above (the "Tax-Exempt Rate"), subject to adjustment as 
provided herein), payable on January 1, 2015 and semiannually thereafter on July I and January 
I in each year through the Maturity Date shown above or earlier redemption in whole ofthis2014 
Bond. The interest due hereunder shall be computed based on a 360 day year of twelve (12) 
thirty (30) day months. The City shall pay to the Registered Owner on each July I, commencing 
July l, 2015, payments of Amortization Installments sufficient to fully amortize the Principal 
Amount shown above through the Maturity Date or earlier redemption in whole of this 2014 
Bond, based on the amortization schedule attached hereto, at which time the unpaid and 
outstanding Principal Amount, together with all accrued interest shall be due and payable. The 
principal of, premium, if any, and interest on this 2014 Bond are payable in lawful money of the 
United States of America. 
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Notwithstanding any other provision hereof. if for any reason the interest on this 20 I 4 
Bond becomes includable in the gross income of the Registered Owner for Federal income tax 
purposes as a result of an Event of Taxability (hereinafter defined), interest on the outstanding 
principal amount of this 20 I 4 Bond shall bear interest from the earliest effective date of such 
Event of Tax.ability at a rate per annum equal to 2.35% per annum (the "Taxable Rate"). 

For purposes of the foregoing paragraph and this 2014 Bond, the term "Event of 
Taxability" shall mean, and shall occw· when, (i) the Registered Owner receives written notice 
from the City, supported by a written opinion of bond counsel to the City, that interest on this 
2014 Bond is Taxable (as hereinafter defined) or (ii) the Internal Revenue Service (the 
"Service") shall issue a final determination in writing that interest on this 2014 Bond is Taxable; 
provided, that an Event of Taxability shall not be deemed to have occurred until and unless the 
City is afforded reasonable opportunity (at the expense of the City and for a period not to exceed 
2 years) to pursue any judicial or administrative remedy available to the City with respect to such 
determination and avail itself of such opportunity by appropriate proceedings diligently pursued. 

Upon the occurrence of an Event of Tax.ability, the City shall pay to the Registered 
Owner: 

(I) additional interest on this 2014 Bond in an amount by which (i) the interest which 
would have accrued on this 2014 Bond at the Taxable Rate during the period beginning on the 
Taxability Date (hereinafter defined) and ending on the earlier to occur of the date of conversion 
to the Taxable Rate or the date of payment in full and retirement of this 2014 Bond, exceeds (ii) 
the interest actually paid on this 2014 Bond for such period; and 

(2) all costs, expenses, interest, penalties, attorneys ' fees and other losses which shall 
have been paid or are payable by the Registered Owner as a result of such Event of Taxability. 

For purposes of the foregoing, (i) the term "Taxable" shall mean that interest on this 
20 I 4 Bond is includable in gross income in the computation of federal income tax liability; 
provided that interest on this 2014 Bond shall not be deemed "Taxable" because interest is 
includable in any calculation of income for purposes of an alternative minimum ta,"C or any other 
type of taxation other than the regular federal tax imposed on income; and (ii) the term 
"Taxability Date" shall mean the earliest date from which interest on this 2014 Bond is 
determined to be Taxable. 

The obligation of the City to pay such additional interest and such other costs, expenses, 
interest, penalties, attorneys' fees and other losses shall survive, and remain in full force and 
effect from and after, the payment in full and retirement of this 2014 Bond and the termination of 
the Ordinance (as hereinafter defined). 

The City shall prornptJy advise the Registered Owner in writing of any notice or inquiry 
received by it from the Service questioning the exemption from Federal income tax of the 
interest on this 2014 Bond and the Registered Owner shall promptly advise the City in writing of 
any such notice or inquiry by the Service received by it. 
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This 2014 Bond represents all of an authorized issue of "Additional Parity Obligations" 
of the City designated as its Water and Sewer Refunding Revenue Bonds, Series 2014 (the "2014 
Bond"), in the aggregate p1incipal amount of$ oflike date, tenor and effect, except as 
to number, interest rate and date of maturity, issued as Additional Parity Obligations for 
refunding purposes under the Ordinance (as hereinafter defined), for the purpose of providing 
funds, together with other legally available funds of the City, to: (i) refund, on a Cll!Tent basis, 
the City's outstanding Water and Sewer Refunding Revenue Bonds, Series 2006B and (ii ) pay 
the costs associated with the issuance of this 2014 Bond. TI1e 2014 Bond is being issued under 
the authority of and in fuJJ compliance with the City Charter of the City, the Constitution and 
Statutes of the State of Florida, including particularly Chapter 166, Florida Statutes, as amended, 
and Ordinance No. 87-35 duly enacted by the City on April 21, 1987, as amended from time to 
time (the "Bond Ordinance"), as supplemented by Ordinance No. 20 I 4-50 duly enacted by the 
City on September 23, 2014 (the "Series Ordinance" and together with the Bond Ordinance, the 
"Ordinance") and other applicable provisions · of law, and is subject to all the terms and 
conditions of the Ordinance, the terms and conditions of which are hereby incorporated herein by 
this reference. Capitalized terms used herein but not otherwise defined herein shall have the 
meanings ascribed thereto in the Ordinance. Modifications or alterations of the Ordinance or of 
any ordinances or Ordinances supplemental thereto may be made only to the extent and in the 
circumstances pem1ined by the Ordinance. 

This 2014 Bond is issued as a registered Additional Parity Obligation without a coupon in 
an Authorized Denomination equal to the Outstanding principal amount of this 2014 Bond from 
time to time. This 2014 Bond and the interest thereon is payable solely from and secured by a 
first lien upon and pledge of the Net Revenues and the amounts on deposit in the funds and 
accounts established under the Bond Ordinance, excluding amounts on deposit in the Reserve 
Account which does not secure this 2014 Bond, and in the Rebate Fund, in the manner provided 
in the Ordinance. 

The full faith and credit of the City is not pledged for the payment of this 2014 Bond and 
this 2014 Bonp does not constitute an indebtedness of the City within the meaning of any 
constitutional or statutory provision or limitation. It is expressly agreed by the holder of this 
20 I 4 Bond that such holder shall never have the right to require or compel the levy or pledge of 
ad valorem taxes for the payment of the principal of and interest on this 2014 Bond or for the 
rnak ing of any sinking fund or other payment provided for in the Ordinance. This 20 I 4 Bond 
and the indebtedness evidenced hereby shall not constitute a lien upon any other property of or in 
the City, but shall constitute a lien only upon the Net Revenues and the amounts on deposit in the 
funds and accounts established under the Bond Ordinance, excluding amounts on deposit in the 
Reserve Account which does not secure this 2014 Bond and the Rebate Fund, in the manner 
provided in the Ordinance. 

Additional Parity Obligations on a parity with this 2014 Bond may be issued by the City 
from time to time upon the conditions and within the limitations and in the manner provided in 
the Bond Ordinance. 

No deposit to the Reserve Account shall be made in connection with the issuance of 
this 2014 Bond and no subaccount in the Reserve Account shall be established under the 
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Ordinance for this 2014 Bond. This 2014 Bond shaJJ not be secured by, or entitled to any 
benefit from, amounts held in the Reserve Account or any subaccount Reserve Account 
created therein for the benefit of Additional Parity Obligations issued under the Bond 
Ordinance. 

The City may prepay the principal amount of this Outstanding 2014 Bond in whole or in 
part on any date, at a redemption price equal to the par amount of the 2014 Bond to be prepaid, 
without premium, together with accrued interest thereon to the date of prepayment. In the event 
of any partial redemption of this 2014 Bond each partial redemption shall be applied first to 
accn,ed interest, and then to Amortization Installments coming due in inverse order of 
maturities. Notice of redemption shall be given as provided in the Series Ordinance. On the date 
so designated for redemption, notice having been given in the manner and under the conditions 
hereinabove provided, and, monies for payment of the redemption price being held in separate 
accounts by an Authorized Officer or the Paying Agent in trust for the holders of this 2014 Bond 
or portion thereof to be redeemed, all as provided pursuant to the Ordinance, this 2014 Bond or 
portion thereof so called for redemption shall become and be due and payable at the redemption 
price provided for redemption of such 2014 Bond or portion thereof on such date, interest on this 
2014 Bond or portion thereof so called for redemption shall cease to accrue, such 20 l 4 Bond or 
portion thereof shall not be deemed to be Outstanding under the Ordinance and shall cease to be 
entitled to any lien, benefit or security under the Ordinance, and the holder of such 2014 Bond or 
portion thereof shall have no rights in respect thereof, except to receive payment of the 
redemption price thereof, including accrued interest to the date of redemption. 

The original Registered Owner, and each successive Registered Owner of this 2014 
Bond, shall be conclusively deemed to have agreed and consented to the following terms and 
conditions: 

( l) The Bond Registrar shall maintain the books of the City for the registration of this 
2014 Bond as provided in the Ordinance. Further, notwithstanding anything to the contrary in 
the Ordinance. this 2014 Bond may only be transferred or assigned in whole, but not in part, 
provided that the proposed transferee or assignee delivers to the City a purchaser's certificate in 
form and substance identical to that delivered to the City by the initial Registered Owner hereof. 

(2) The City, the Paying Agent and the Bond Registrar shall deem and treat the 
person in whose name this 2014 Bond shall be registered upon the books kept by the Bond 
Registrar as the absolute owner of such 2014 Bond, whether such 2014 Bond shall be overdue or 
not, for the purpose of receiving payment of, or on account of, the principal of and interest on 
such 2014 Bond as the same becomes due, and for all other purposes. All such payments so 
made to any such Registered Owner or upon his order shall be valid and effectual to satisfy and 
discharge the liability upon such 2014 Bond to the extent of the sum or sums so paid, and the 
City. the Paying Agent and the Bond Registrar shall not be affected by any notice to the contrary. 

(3) If less than all of this 20 I 4 Bond is redeemed or defeased the City shall execute 
and the City, as Bond Registrar, shall authenticate and deliver, upon the surrender of this 2014 
Bond, without charge to the Registered Owner, for the unpaid balance of the principal amount of 
this 2014 Bond so surrendered, a registered 2014 Bond in the appropriate Authorized 
Denomination. 
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Reference is made to the Ordinance for a more complete statement of the provisions 
thereof and of the rights and duties of the City and the Registered Owners. Copies of the 
Ordinance are on file and may be inspected at the office of the City Clerk. By the purchase and 
acceptance of this2014 Bond, the Registered Owner hereof signifies assent to all of the 
provisions of the Ordinance. 

This 2014 Bond is and has all the qualities and incidents of a negotiable instrument under 
the Jaws of the State of Florida. This 20 I 4 Bond shall not be valid or become obligatory for any 
purpose or be entitled to any security or benefit under the Ordinance until the Certificate of 
Authentication hereon shall have been executed by the Bond Registrar. 

ft is hereby certified and recited that all acts, conditions and things required to exist, to 
happen and to be performed, precedent to and in the issuance of this 2014 Bond exist, have 
hnppened and have been perfonned in regular and due form and time as required by the stahttes 
and Constitution of the State of Florida applicable thereto; and that the issuance of this 2014 
Bond, is authorized by and is in conformity with, and does not violate, any constitutional, 
statutory or cha11er limitation or provision. 

[This Space Intentionally Left Blank] 
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IN WITNESS WHEREOF, the City of Pompano Beach, Florida, has issued this 2014 
Bond and has caused the same to be executed by the manual or facsimile signature of its Mayor 
and City Manager and its corporate seal or a facsimile thereof to be affixed, impressed, 
imprinted, lithographed or reproduced hereon and attested by the manual or facsimile signature 
of its City Clerk, all as of the Dated Date shown above. 

(SEAL) 

AITEST: 

City Clerk 
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CITY OF POMP ANO BEACH, 
FLORIDA 

Mayor 

City Manager 



BOND REGISTRAR'S CERTIFICATE OF AUTHENTICATION 

This Bond represents the 2014 Bond delivered pursuant and described in to the within
mentioned Ordinance. 

U.S. BANK NATIONAL ASSOCIATION, 
as Bond Registrar 

By: ------------

Name: ------------
Title: -------------

DATE OF AUTHENTICATION: September 26, 2014 
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AMORTIZATION SCHEDULE 
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EXHIBIT B 

DOCUMENTS RELATED TO CONDITIONAL NOTICE OF REDEMPTION 

[LETTERHEAD OF CITY] 

DfRECTION TO MAIL NOTICE OF REDEMPTION AND TO REDEEM 

U.S. Bank National Association 
200 South Biscayne Blvd. Suite 1870 
Miami, FL 33131 

Re: City of Pompano Beach, Florida Water and Sewer Refunding Revenue Bonds, Series 
2006B (the "2006B Bonds") 

Ladies and Gentlemen: 

The undersigned authorized representative of the City of Pompano Beach, Florida (the 
"City") hereby directs you, as the Bond Registrar and Paying Agent for the 20068 Bonds issued 
under Ordinance No. 87-37 enacted by the City on April 21, 1987, as amended, as supplemented 
by Ordinance No. 2005-57 enacted by the City on June 14, 2005 (collectively, the "Bond 
Ordinance"), to deliver to the holders of the outstanding 20068 Bonds a conditional notice of 
redemption in the form attached hereto (the "Redemption Notice"). The Redemption Notice 
shall be given at least thirty days prior to October 10, 2014 (the "Redemption Date"). You are 
directed to deliver such additional notices of redemption of 2006B Bonds at the times and to the 
parties as shall be required by the Bond Ordinance Indenture. The City further directs you to 
redeem the outstanding 2006B Bonds on the Redemption Date, subject to the deposit of moneys 
for that purpose with the escrow agent for the 2006B Bonds as described in the Redemption 
Notice. 

All capitalized terms not otherwise defined herein shall have the meaning ascribed 
thereto in the Redemption Notice. 

Dated this __ day of September, 2014. 

CITY OF POMPANO BEACH, FLORIDA 

By: ________________ _ 
City Manager 
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CONDITIONAL NOTICE OF REDEMPTION 

City of Pompano Beach, Florida 
Water and Sewer Refunding Revenue Bonds, Series 2006B (the "2006B Bonds") 

Dated Date: May 18, 2006 

Maturity 
(July 1) 

2015 
2016 

· 2017 
2018 
2019 
2020 

Original Aggregate Principal Amount: $35,915,000 

Outstanding 2006B Bonds To Be Redeemed : 

Principal Amount 
$2,695,000 
$2,800,000 
$2,915,000 
$3,040,000 
$3,175,000 
$3,320,000 

Interest Rate 
4.000% 
4.125% 
4.125% 
4.500% 
4.500% 
4.500% 

CUSIP No. 
732223DF6 
732223DG4 
732223DH2 
732223DJ8 
732223DK5 
732223DL3 

THIS CONDITIONAL NOTICE OF REDEMPTION IS HEREBY GIVEN pursuant to 
the provisions of Ordinance No. 87-37 enacted by the City on April 21, 1987, as amended (the 
"Master Ordinance"), as supplemented by Ordinance No. 2005-57 enacted by the City on June 
14, 2005 (the "Series Ordinance" and, coJlectively with the Master Ordinance, the "Bond 
Ordinance") under which the 2006B Bonds were issued and secured that the outstanding 2006B 
Bonds shown above to be redeemed (the "Refunded Bonds") have been conditionally called for 
redemption on October 10, 2014 (the "Redemption Date") at a redemption price equal to 100% 
of such Refunded Bonds to be redeemed (the "Redemption Price"), plus interest accrued on the 
Refunded Bonds to the Redemption Date, and without premium, subject to the following 
paragraph. 

As contemplated by Section 5 of the Series Ordinance, the redemption of the Refunded 
Bonds on the Redemption Date is expressly conditioned upon the deposit with U.S. Bank 
National Association, as escrow agent, on or prior to the Redemption Date, of moneys sufficient 
to pay, on the Redemption Date, the Redemption Price, plus interest accrued on the Refunded 
Bonds to the Redemption Date. This notice will be of no force and effect unless such moneys are 
so deposited. 

Refunded Bonds held in book-entry fo1m need not be presented. To receive payment of 
the Redemption Price, plus interest accrued on the Refunded Bonds to the Redemption Date, you 
must present your certificate(s) to us on or prior to the Redemption Date. The certificate(s) 
should be delivered to the following addresses: 
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By Mail: 
US Bank National Association 
Corporate Trust Services 
PO Box 64111 
St. Paul, MN 55164-0111 

By Hand or Overnight Mail: 
US Bank National Association 
Corporate Trust Services 
111 Fillmore Ave E 
St. Paul, MN 55107 

Important: The provisions of the Jobs and Growth Tax Relief Reconciliation Act of 2003 
(the "Act") require Owners to submit their Taxpayer Identification Number, (either their social 
security or employer identification number, as appropriate) with each Refunded Bond presented 
for payment (whether by purchase or redemption). Failure to comply will subject the payment of 
the principal portion to the withholding of twenty-eight percent (28%) of such principal portion. 
To avoid being subject to such withholding, Owners should submit an IRS Form W-9 at the time 
the Refunded Bonds are presented for payment. Form W-9 is available from your local bank or 
broker. 

*CUSIP numbers are included solely for the convenience of owners of the Refunded 
Bonds. Neither the Issuer nor the Trustee shall have any responsibility with respect to the 
selection or use of any CUSIP number, nor is any representation made as to the co1Tectness or 
accuracy of any CUSIP Number, either as printed on the Refunded Bonds or as contained in this 
Conditional Notice of Redemption. 

Dated as of this _ _ day of ____ , 2014. 
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U.S. BANK NATIONAL ASSOCIATION, · 
as Bond Registrar and Paying Agent 
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ESCROW DEPOSIT AGREEMENT 

This ESCROW DEPOSIT AGREEMENT (the "Agreement") is dated as of September 26, 
2014 and is entered into by and between the CITY OF POMPANO BEACH, FLORIDA, a 
municipal corporation of the State of Florida (the "City") and U.S. BANK NATIONAL 
ASSOCIATION, Miami, Florida, as escrow agent (the "Escrow Agent"). 

WITNESS ETH: 

WHEREAS, the City is a municipal corporation of the State of Florida; and 

WHEREAS, the Escrow Agent is a national banking association with fiduciary powers, 
having a designated corporate trust office in Miami, Florida; and 

WHEREAS, the City has previously issued and sold its Water and Sewer Refunding 
Revenue Bonds, Series 2006B currently outstanding in the aggregate principal amount of 
$17,945,000 (the "Refunded Bonds") pursuant to Ordinance 87-35 enacted by the City on April 21, 
l 987, as amended (the "Master Ordinance") as supplemented by Ordinance No. 2005-57 enacted by 
the City on June 14, 2005 (the "Series Ordinance" and, collectively with the Master Ordinance, the 
"2006 Bond Ordinance"); and 

WHEREAS, pursuant to the Master Ordinance, as supplemented by Ordinance No. 2014-50 
enacted on September 23, 2014 (the "2014 Ordinance") with respect to the 2014 Bonds (hereinafter 
defined), City has authorized the current refunding and redemption of all of the Refunded Bonds; 
and 

WHEREAS, in order to provide for the payment of the Refunded Bonds, the City has 
authorized the issuance of its $17,355,000 Water and Sewer Refunding Revenue Bonds, Series 2014 
(the "2014 Bonds") pursuant to the Master Ordinance, as supplemented by the 2014 Ordinance 
(collectively, the "2014 Bond Ordinance"); and 

WHEREAS, a sufficient portion of the proceeds of the 2014 Bonds, together with other 
funds of the City lawfully available therefor, will be deposited in the trust fund created herein and 
used to satisfy the obligations of the City evidenced by the Refunded Bonds; and 

WHEREAS, the moneys deposited in the trust fund created herein will be sufficient to pay 
the principal and interest coming due on the Refunded Bonds by optional redemption thereof on 
October 10, 2014, after giving requisite conditional notice of redemption as required by the Bond 
Ordinance (the "Redemption Date"), such payment and redemption to be irrevocably provided for 
herein; and 

WHEREAS, the City and the Escrow Agent desire to enter into this Agreement to provide 
for the taking of certain actions so as to accomplish the payment of the Refunded Bonds; 



NOW, THEREFORE, in consideration of the mutual covenants herein contained, the parties 
hereto, intending to be legally bound, hereby covenant and agree as follows: 

SECTION 1. RECITALS; SCHEDULES. The City represents that the foregoing 
recitations are true and correct and are hereby incorporated into this Agreement by reference thereto. 
All Schedules annexed hereto shall without further referral be deemed incorporated herein and made 
a part hereof. 

SECTION 2. CREATION OF ESCROW FUND. 

( a) Receipt of a copy certified in writing by the City to be a true and correct copy 
of the 2006 Bond Ordinance and the 2014 Bond Ordinance are hereby acknowledged by the 
Escrow Agent. Reference or citation herein to any provisions of the 2006 Bond Ordinance or 
the 2014 Bond Ordinance shall be deemed to incorporate the same as a part hereof in the 
same manner and with the same effect as if the same were fully set forth herein. 

(b) The City hereby exercises the right granted by the 2006 Bond Ordinance to 
refund and defease the Refunded Bonds and to discharge and satisfy its obligations to the 
Owners (as defined in the 2006 Bond Ordinance) of the Refunded Bonds. 

( c) There is hereby created and designated a special and irrevocable escrow fund 
to be known as the "Pompano Beach, Florida Water and Sewer Refunding Revenue Bonds, 
Series 20068 Escrow Fund" (the "Escrow Fund"). The Escrow Fund shall be held in the 
custody of the Escrow Agent, in its capacity as a fiduciary and escrow agent, as a trust fund 
for the benefit of the holders of the Refunded Bonds. The Escrow Fund shall be held by the 
Escrow Agent separate and apart from other funds of the City or the Escrow Agent. 

SECTION 3. DEPOSIT OF MONEYS AND INVESTMENT AND 
REINVESTMENT THEREOF. 

( a) Concurrently with the execution of this Agreement, the City herewith deposits 
and the Escrow Agent hereby acknowledges receipt from the City of$18,157,470.16 (which 
consists of $17,290,565.47 of the proceeds of the 2014 Bonds and $866,904.69 in the 
Sinking Fund established under the Master Ordinance). The foregoing amounts are hereby 
referred to as the "Total Cash." 

(b) The Escrow Agent is hereby directed to hold the Total Cash uninvested, 
except as otherwise provided herein. Notwithstanding the foregoing, the Total Cash held by 
the Escrow Agent will be deemed invested for purposes hereof at the federal funds rate in 
effect from time to time during the period during which the Escrow Agent holds such Total 
Cash, all or in part, and the amounts deemed earned thereon shall be treated as Escrow Agent 
fees payable to Escrow Agent hereunder. 

(c) The City represents that the Total Cash will be sufficient to pay, upon the 
redemption thereof, the principal and interest on the Refunded Bonds in accordance with the 
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schedule set forth on Schedule A attached hereto and, accordingly, the Refunded Bonds shall 
be deemed refunded and defeased and no longer entitled to the covenants, agreements, 
obligations and liens of the City under the 2006 Bond Ordinance. The Escrow Agent makes 
no representations regarding the adequacy of any deposit under the Escrow Agreement, and, 
provided the Escrow Agent has complied with its obligations hereunder it shall not be liable 
for any deficiencies in any deposit under the Escrow Agreement, and shall not be required to 
make disbursements from the Escrow Fund except from funds deposited therein by the City. 

SECTION 4. ESCROW FUND CONSTITUTES IRREVOCABLE TRUST FUND. 
The Escrow Agent shall apply the Total Cash in accordance with the provisions hereof. The Escrow 
Agent shall have no power or duty to invest any cash held hereunder or to sell, transfer, substitute or 
otherwise dispose of the Escrow Securities held hereunder, except as provided in this Agreement. 
The Escrow Agent, acting in its capacity as escrow agent, agrees that the Total Cash on deposit in the 
Escrow Fund will be held in trust for the holders of the Refunded Bonds and kept separate and 
distinct from all other funds of the City and Escrow Agent. The Escrow Fund created hereby shall be 
irrevocable and the holders of the Refunded Bonds shall have an express lien on and security interest 
in all amounts deposited in the Escrow Fund, until used and applied in accordance herewith. The 
City shall take or cause to be taken all action necessary to preserve the aforesaid security so long as 
any of the Refunded Bonds remain unpaid. 

SECTION 5. TRANSFERS FROM ESCROW FUND. The City hereby directs, and 
the Escrow Agent hereby agrees, to take all actions required to be taken by it under the 2006 Bond 
Ordinance in order to effectuate this Agreement and to pay the Refunded Bonds, in the amounts and 
at the times provided in Schedule A attached hereto. The Escrow Agent shall, no later than the 
interest or principal payment or redemption date for the Refunded Bonds, transfer solely from funds 
on deposit in the Escrow Fund to the paying agent for the Refunded Bonds amounts sufficient to pay, 
when due, the principal of, redemption premium, if any, and interest on the Refunded Bonds, all as 
specified on Schedule A hereto. 

SECTION 6. REINVESTMENT OF CERTAIN MONEYS REMAINING IN 
ESCROW FUND. 

(a) At the written direction of an authorized officer of the City, and upon 
compliance with clause (b) hereof, the Escrow Agent may invest in direct obligations of the 
United States of America (the "Escrow Securities"), from time to time, any uninvested cash 
in the Escrow Fund not immediately needed to make payments of principal and interest on 
the Refunded Bonds as specified on Schedule A hereto. Subject to compliance with clause 
(b) hereof, any interest income resulting from investment of monies pursuant to this clause 
(a) shall be transferred to the City as its absolute property, free from the trust created by the 
2006 Bond Ordinance, the 2014 Bond Ordinance and this Agreement. 

(b) The foregoing transaction may be effected only if: (i) in the opinion of counsel 
with expertise in the field of tax-exempt finance such transactions will not, under the 
statutes, rules and regulations then in force and applicable: (A) cause the interest on the 
Refunded Bonds and 2014 Bonds not to be excluded from gross income for federal income 
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tax purposes; or (B) violate any provisions of Florida law or of any documents, instruments 
or resolutions of the City relating to the Refunded Bonds; and (ii) a nationally recognized 
firm of independent certified public accountants shall certify to the City and Escrow Agent 
that the cash remaining on hand in the Escrow Fund after the transactions are completed, 
together with the maturing principal of the Escrow Securities and interest due thereon, will 
be sufficient to pay when due the Refunded Bonds, upon the redemption thereof, all of the 
principal of and interest on the Refunded Bonds. The City shall pay the costs of providing 
such opinions and certifications together with all fees and expenses (including reasonable 
attorneys' fees and expenses) incurred by the Escrow Agent in connection with such 
foregoing transactions (it being agreed that additional Escrow Agent fees will be due and 
payable to Escrow Agent if the amounts in the Escrow Fund are invested). 

( c) The Escrow Agent covenants to take no action in the investment, reinvestment 
or security of the Escrow Fund other than as provided for in this Agreement; provided, 
however, the Escrow Agent shall be under no duty to inquire whether the Escrow Securities 
as deposited in the Escrow Fund are properly invested under the Code, and provided further 
that the Escrow Agent may rely in good faith on and shall have no liability for following any 
or all specific directions in this Agreement or otherwise given by the City or bond counsel in 
the investment or reinvestment of the Escrow Fund. 

SECTION 7. PAYMENT TO ESCROW AGENT; LIABILITY OF ESCROW 
AGENT. 

(a) The City hereby appoints the Escrow Agent as escrow agent under this 
Agreement and, by execution of this Agreement, the Escrow Agent accepts the duties and 
obligations as escrow agent hereunder. The Escrow Agent further represents that it has all 
the requisite power, and has taken all corporate actions necessary, to enter into and execute 
this Agreement. 

(b) The Escrow Agent agrees to pay solely from moneys on deposit in the Escrow 
Fund, the principal, redemption premium, if any, and interest on the Refunded Bonds as 
aforesaid notwithstanding any failure by the City to pay when due any fees or expenses of the 
Escrow Agent or any paying agent relating to the Refunded Bonds. It is expressly 
understood that any such fees or expenses incurred by the Escrow Agent acting as escrow 
agent hereunder will be reimbursed by the City. 

(c) In consideration of the services rendered by the Escrow Agent under this 
Agreement, the Issuer agrees to and shall pay a one-time fee of $250 to the Escrow Agent, 
and any other fees and expenses as agreed to in writing by the parties hereto. 

(d) The Escrow Agent shall not be liable in connection with the performance of 
its duties hereunder except for its own gross negligence or willful misconduct or failing to 
comply with any of its obligations hereunder. The Escrow Agent shall not be liable for any 
loss resulting from any investment made pursuant to the terms and provisions of this 
Agreement. The Escrow Agent shall not incur any liability with respect to: (i) any action 
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taken or omitted to be taken in good faith upon advice of its counsel or counsel to the City 
given with respect to any questions relating to the duties and responsibilities of the Escrow 
Agent hereunder; or (ii) any action taken or omitted to be taken in reliance upon any 
document, including any written notice or instructions provided for in this Agreement, not 
only reliance as to its due execution and the validity and effectiveness of its provisions but 
also as to the truth and accuracy of any information contained herein, which the Escrow 
Agent shall in good faith believe to be genuine, provided that such document has been signed 
or presented by the purported proper person or persons and conforms with the provisions of 
this Agreement. 

( e) The Escrow Agent acknowledges that it has no lien, security interest or right 
of set-off whatsoever upon the cash and Escrow Securities in the Escrow Fund for any such 
payment. 

(f) The Escrow Agent may act in reliance upon any signature believed by it to be 
genuine, and may assume that any person purporting to give any notice or receipt of advice or 
make any statements in connection with the provisions hereof has been duly authorized to do 
so. 

(g) The Escrow Agent may act relative hereto in reliance upon advice of counsel 
with expertise in the field of tax-exempt finance in reference to any matter connected 
herewith. 

(h) On or before November 15, 2014, the Escrow Agent shall submit to the City a 
report covering all money it shall have received and all payments it shall have made under 
the provisions of this Agreement. Such report shall also list any Escrow Securities on deposit 
with Escrow Agent on the date of the report and all cash held by it as proceeds of the 
collection of principal of and interest on any Escrow Securities on deposit in the Escrow 
Fund. 

SECTION 8. INDEMNIFICATION. The City hereby agrees, to the extent permitted 
by law, to indemnify the Escrow Agent and hold it harmless from any and all claims, liabilities, 
losses, actions, suits or proceedings at law or in equity brought by third parties, or any other 
expenses, fees or charges of any character or nature which it may incur or with which it may be 
threatened by reason of such third party threats or proceedings, except in the case of Escrow Agent's 
own willful misconduct or gross negligence; and in connection therewith to indemnify the Escrow 
Agent against any and all expenses, including reasonable attorneys' fees and the costs of defending 
any action, suit or proceeding or resisting any claim, including appellate proceedings. 

The Escrow Agent shall not be required to institute or defend any action or legal process 
involving any matter referred to herein which in any manner affects it or its duties or liabilities 
hereunder unless or until requested to do so by the City and then only upon receiving full indemnity 
in an amount and of such character as it shall reasonably require, against any and all claims, 
liabilities, judgments, attorneys ' fees and any other expenses of every kind in relation thereto, 
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including appellate proceedings. The indemnification described in this Section shall survive the 
termination of this Agreement. 

SECTION 9. RESIGNATION, DISCHARGE, REMOVAL, MERGER OF 
ESCROW AGENT. 

(a) The Escrow Agent may be removed at any time by an instrument or 
concurrent instruments in writing, executed by the Owners of not less than fifty-one percent 
(51 %) in aggregate principal amount of the Refunded Bonds then outstanding, such 
instruments to be filed with the City, and notice in writing given by such Owners to all of the 
Owners of the Refunded Bonds, not less than sixty (60) days before such removal is to take 
effect as stated in such instrument or instruments. A copy of any instrument filed with the 
City under the provisions of this paragraph shall be delivered by first-class , postage prepaid 
mail by the City to the Escrow Agent. 

The Escrow Agent may also be removed at any time for any breach of trust or 
for acting or proceeding in violation of, or for failing to act or proceed in accordance with, 
any provisions of this Agreement with respect to the duties and obligations of the Escrow 
Agent by any court of competent jurisdiction upon the application of the Owners of not less 
than five percent (5%) in aggregate principal amount of the Refunded Bonds then 
outstanding. 

(b) The Escrow Agent may be removed at any time with or without cause upon 
written notice by the City to the Escrow Agent delivered not less than sixty (60) days before 
such removal is to take effect. 

( c) The Escrow Agent may resign and be discharged of its duties hereunder 
provided that the Escrow Agent has given at least sixty (60) days' written notice to the City 
of such resignation, specifying the date when such resignation will take effect, but no such 
resignation shall take effect unless a successor Escrow Agent shall have been appointed in 
accordance with clause ( d) below and the requirements of clause ( e) below have been met, in 
which event such resignation shall take effect immediately. 

( d) If at any time hereafter the Escrow Agent shall resign, be removed, be 
dissolved or otherwise become incapable of acting, or shall be taken over by any 
governmental official, agency, department or board, or taken under the control of a receiver, 
or for any other reason, the position of Escrow Agent shall become vacant, the City shall 
immediately appoint an Escrow Agent to fill such vacancy. No successor Escrow Agent 
shall be appointed unless such successor Escrow Agent shall be a corporation with trust 
powers organized under the banking laws of the United States. 

( e) Every successor Escrow Agent appointed hereunder shall execute, 
acknowledge and deliver to its predecessor and to the City an instrument in writing accepting 
such appointment hereunder and thereupon such successor Escrow Agent, without any 
further act, deed or conveyance, shall become fully vested with all the rights, immunities, 
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powers, trusts, duties and obligations of its predecessor. Such predecessor Escrow Agent 
nevertheless, on the written request of the City, shall execute and deliver an instrument 
transferring to such successor Escrow Agent all the estates, properties, rights, powers and 
trust of such predecessor hereunder. Furthermore, every predecessor Escrow Agent shall 
deliver all escrowed documents, cash and Escrow Securities held by it to the successor 
Escrow Agent; provided, however, that before any such delivery is required to be made, all 
fees, advances and expenses of the retiring or removed Escrow Agent shall be paid in full. 
Should any transfer, assignment or instrument in writing from the City be required by any 
successor Escrow Agent for more fully and certainly vesting in such successor Escrow Agent 
the estates, rights, powers and duties hereby vested or intended to be vested in the 
predecessor Escrow Agent, any such transfer, assignment and instruments in writing shall, on 
request, be executed, acknowledged and delivered by the City. The Escrow Agent shall not 
be responsible or obligated to act pursuant to this Agreement after the effective date of its 
removal as Escrow Agent hereunder. 

(f) Any corporation into which the Escrow Agent, or any successor to it in the 
trust created by this Agreement, may be merged or converted or with which it or any 
successor to it may be consolidated, or any corporation resulting from any merger, 
conversion, consolidation or reorganization to which Escrow Agent or any successor to it 
shall be a party shall, if approved in writing by the City (which approval shall not be 
unreasonably withheld), be the successor Escrow Agent under this Agreement without the 
execution or filing of any paper or any other act on the part of any of the parties hereto, 
anything herein to the contrary notwithstanding. 

SECTION 10. NOTICES. The City hereby confirms its direction dated September_, 
2014 to U.S. Bank National Association, as Bond Registrar and Paying Agent for the Refunded 
Bonds to send, and the Escrow Agent hereby confirms that the conditional notice of redemption (the 
"Redemption Notice") in the form annexed hereto as Schedule B has been sent. The City hereby 
directs the Escrow Agent to send, and the Escrow Agent hereby agrees to send, the notice of 
defeasance (the "Defeasance Notice") in the form annexed hereto as Schedule B. The Redemption 
Notice was sent and the Defeasance Notice will be sent at the times and to the persons required by 
the Bond Ordinance, and containing the information set forth therein. The Redemption Notice was 
sent not less than thirty days and not more than sixty days prior to the Redemption Date by mailing a 
copy of the notice by first class mail, postage prepaid, to the registered Owners of the Refunded 
Bonds at their addresses appearing on the registration books of the Bond Registrar for the Refunded 
Bonds. The Defeasance Notice shall be delivered by mailing a copy of the notice by first class mail, 
postage prepaid, to the registered Owners of the Refunded Bonds at their addresses appearing on the 
registration books of the Bond Registrar for the Refunded Bonds. The City shall pay all costs 
associated with giving the Redemption Notice and Defeasance Notice as provided herein and the 
2006 Bond Ordinance. The Defeasance Notice shall be sent promptly following the date hereof, but 
in no event later than ten (10) Business Days after the date hereof. The Escrow Agent confirms that 
additional redemption notices were given by U.S. Bank National Association to Owners of the 
Refunded Bonds and other parties as required by the 2006 Bond Ordinance. 
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SECTION 11. TRANSFEROFFUNDSAFTERALLPAYMENTSREOUIREDBY 
TIDS AGREEMENT ARE PROVIDED FOR OR MADE. Whenever all principal of, 
redemption premium and interest on all the Refunded Bonds have been paid, all excess cash and 
Escrow Securities in the Escrow Fund shall, at the written request of the City, be transferred by the 
Escrow Agent to the Trustee for deposit to the Bond Amortization Fund and/or Sinking Fund, to be 
applied as provided in the 2014 Bond Ordinance, free from the trust created by this Agreement. The 
Escrow Agent shall not invest or reinvest any of the cash or Escrow Securities to be so transferred 
until such transfer is complete. 

SECTION 12. TERMINATION. Except as otherwise expressly provided herein, this 
Agreement shall terminate when the principal of, redemption premium, if any, and interest on all 
Refunded Bonds have been paid by the Escrow Agent to the Paying Agent. The Escrow Agent shall 
thereupon be released and discharged with respect hereto. 

SECTION 13. AMENDMENTS. This Agreement is made for the benefit of the City and 
the Owners from time to time of the Refunded Bonds and it shall not be repealed, revoked, 
rescinded, altered, amended or supplemented in whole or in part without: (a) the written consent of 
the Owners of one hundred percent (l 00%) in principal amount of the unpaid Refunded Bonds at the 
time such proposed change is made; (b) the written consent of the Escrow Agent; and ( c) the written 
opinion of counsel with expertise in the field of tax-exempt finance that such action will not 
materially adversely affect the rights of the Owners of the Refunded Bonds; provided, however, that 
the City and the Escrow Agent may, without the consent of, or notice to, such holders, enter into 
such agreements supplemental to this Agreement as shall not adversely affect the rights of such 
holders and shall not be inconsistent with the terms and provisions of this Agreement, for any one or 
more of the following purposes: 

(i) to cure any ambiguity or formal defect or omission in this Agreement; or 

(ii) to grant to or confer upon the Escrow Agent for the benefit of such holders 
any additional rights, remedies, powers or authority that may lawfully be granted to or 
conferred upon the Escrow Agent; or 

(iii) to subject to this Agreement additional funds, securities or properties. 

The Escrow Agent shall be entitled to rely exclusively upon an opinion of bond counsel with 
expertise in the field of tax-exempt finance with respect to compliance with this Section 13, 
including the extent, if any, to which any change, modification, addition or elimination affects the 
rights of such holders or that any instrument executed hereunder complies with the conditions or 
provisions of this Section 13 . The City shall pay the costs of providing such opinion. 
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SECTION 14. MISCELLANEOUS. 

(a) All notices, demands or other communications given hereunder shall be in 
writing and shall only be deemed duly given upon mailing by United States registered or 
certified mail, return receipt requested, postage prepaid, addressed as follows : 

If to the City: 

If to the Escrow Agent: 

City of Pompano Beach, Florida 
100 W. Atlantic Boulevard · 
Pompano Beach, Florida 33060 
Attention: City Manager 

U.S. Bank National Association 
200 S. Biscayne Boulevard, Suite 1870 
Miami, Florida 3 3131 
Attention: Corporate Trust Department 

(b) This Agreement may be signed in several counterparts. Each will be an 
original, but all of them together constitute the same instrument. 

( c) If any one or more of the covenants or agreements provided in this Agreement 
on the part of the City or the Escrow Agent to be performed should be determined by a court 
of competent jurisdiction to be contrary to law, such covenant or agreement shall be deemed 
and construed to be severable from the remaining covenants and agreements herein contained 
and shall in no way effect the validity of the remaining provisions of this Agreement. 

( d) All the covenants, promises and agreements in this Agreement contained by or 
on behalf of the City or by or on behalf of the Escrow Agent shall bind and inure to the 
benefit of their respective successors and assigns. 

( e) This Agreement shall be governed by the applicable law of the State of 
Florida. 

(f) This Agreement shall be binding upon and inure to the benefit of the parties 
hereto and their respective heirs, legatees, assigns and transferees, as the case may be. The 
Escrow Agent shall not be charged with notice or knowledge of any ancillary document, fact 
or information not specifically set forth herein. The Escrow Agent shall undertake to 
perform only such duties as are expressly set forth herein and no additional or implied duties 
or obligations shall be read into the Escrow Agreement against the Escrow Agent. 

9 



IN WITNESS WHEREOF, the parties hereto have each caused this Agreement to be 
executed by their duly authorized officers and, in the case of the City, its corporate seal to be 
hereunto affixed and attested, in each case, as of the date first above written. 

Attest: 

City Clerk 

[SEAL] 

CITY OF POMPANO BEACH, FLORIDA 

By: -----------------
Mayor 

U.S. BANK NATIONAL ASSOCIATION, as 
Escrow Agent 

By: _____________ _ 

Title: Assistant Vice President 
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SCHEDULE A 

SCHEDULE OF DEBT SERVICE ON REFUNDED BONDS 

Period 
Ending 

(Redemption 
Date) 

10/10/14 

Interest 
Principal 

Redeemed 

$212,470.16 $17,945,000.00 $18,157,470.16 

Schedule A-1 



SCHEDULEB 

FORMS OF NOTICES 

NOTICE OF DEFEASANCE 

City of Pompano Beach, Florida 
Water and Sewer Refunding Revenue Bonds, Series 2006B (the "2006B Bonds") 

Dated Date: May 18, 2006 

Maturity 
(July 1) 

2015 
2016 
2017 
2018 
2019 
2020 

Original Aggregate Principal Amount: $35 ,915,000 

Outstanding 2006B Bonds: 

Principal Amount 
$2,695,000 
$2,800,000 
$2,915,000 
$3 ,040,000 
$3 ,175,000 
$3,320,000 

Interest Rate 
4.000% 
4.125% 
4.125% 
4.500% 
4.500% 
4.500% 

CUSIPNo. 
732223DF6 
732223004 
732223DH2 
732223018 
732223DK5 
732223DL3 

NOTICE IS HEREBY GIVEN that for the payment of all unpaid principal and interest on 
the above-referenced outstanding 2006B Bonds (the "Refunded Bonds") there has been deposited in 
escrow with U.S. Bank National Association, Miami, Florida, as escrow agent, refunding bond 
proceeds and other funds which are held in cash. 

Such cash has been calculated to be adequate to pay the unpaid principal and interest on the 
Refunded Bonds as same become due by optional redemption on October l 0, 2014 (the "Redemption 
Date"). 

The Refunded Bonds are deemed to have been paid within the meaning of Ordinance No. 87-
37 enacted by the City on April 21 , 1987, as amended, as supplemented by Ordinance No. 2005-57 
enacted by the City on June 14, 2005 , under which the 2006B Bonds were issued and secured. 

Important: The provisions of the Jobs and Growth Tax Relief Reconciliation Act of2003 
(the "Act") require Owners to submit their Taxpayer Identification Number, (either their social 
security or employer identification number, as appropriate) with each Refunded Bond presented for 
payment (whether by purchase or redemption). Failure to comply will subject the payment of the 
principal portion to the withholding of twenty-eight percent (28%) of such principal portion. To 
avoid being subject to such withholding, Owners should submit an IRS Form W-9 at the time the 
Refunded Bonds are presented for payment. Form W-9 is available from your local bank or broker. 
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*C USJP numbers are included solely for the convenience of owners of the Refunded Bonds. 
Neither the Issuer nor the Trustee shall have any responsibility with respect to the selection or use of 
any CUSIP number, nor is any representation made as to the correctness or accuracy of any CUSJP 
Number, either as printed on the Refunded Bonds or as contained in this Notice of Defeasance. 

Dated as of this __ day of September, 2014. 

U.S. Bank National Association, as Escrow 
Agent 
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CONDITIONAL NOTICE OF REDEMPTION 

City of Pompano Beach, Florida 
Water and Sewer Refunding Revenue Bonds, Series 20068 (the "20068 Bonds") 

Dated Date: May 18, 2006 

Maturity 
(July 1) 

2015 
2016 
2017 
2018 
2019 
2020 

Original Aggregate Principal Amount: $35,915,000 

Outstanding 20068 Bonds To Be Redeemed: 

Principal Amount 
$2,695,000 
$2,800,000 
$2,915,000 
$3,040,000 
$3,175,000 
$3,320,000 

Interest Rate 
4.000% 
4.125% 
4.125% 
4.500% 
4.500% 
4.500% 

CUSIPNo. 
732223DF6 
732223DG4 
732223DH2 
732223DJ8 
732223DK5 
732223DL3 

THIS CONDITIONAL NOTICE OF REDEMPTION IS HEREBY GIVEN pursuant to the 
provisions of Ordinance No. 87-37 enacted by the City on April 21, 1987, as amended (the "Master 
Ordinance"), as supplemented by Ordinance No. 2005-57 enacted by the City on June 14, 2005 (the 
"Series Ordinance" and, collectively with the Master Ordinance, the "Bond Ordinance") under which 
the 20068 Bonds were issued and secured that the outstanding 2006B Bonds shown above to be 
redeemed (the "Refunded Bonds") have been conditionally called for redemption on October I 0, 
2014 (the "Redemption Date") at a redemption price equal to 100% of such Refunded Bonds to be 
redeemed (the "Redemption Price"), plus interest accrued on the Refunded Bonds to the Redemption 
Date, and without premium, subject to the following paragraph. 

As contemplated by Section 5 of the Series Ordinance, the redemption of the Refunded 
Bonds on the Redemption Date is expressly conditioned upon the deposit with U.S. Bank National 
Association, as escrow agent, on or prior to the Redemption Date, of moneys sufficient to pay, on the 
Redemption Date, the Redemption Price, plus interest accrued on the Refunded Bonds to the 
Redemption Date. This notice will be of no force and effect unless such moneys are so deposited. 

Refunded Bonds held in book-entry form need not be presented. To receive payment of the 
Redemption Price, plus interest accrued on the Refunded Bonds to the Redemption Date, you must 
present your certificate(s) to us on or prior to the Redemption Date. The certificate(s) should be 
delivered to the following addresses: 

By Mail: By Hand or Overnight Mail: 
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US Bank National Association 
Corporate Trust Services 
PO Box 64111 
St. Paul, MN 55164-0111 

US Bank National Association 
Corporate Trust Services 
111 Fillmore Ave E 
St. Paul, MN 5 5107 

Important: The provisions of the Jobs and Growth Tax Relief Reconciliation Act of2003 
(the "Act") require Owners to submit their Taxpayer Identification Number, (either their social 
security or employer identification number, as appropriate) with each Refunded Bond presented for 
payment (whether by purchase or redemption). Failure to comply will subject the payment of the 
principal portion to the withholding of twenty-eight percent (28%) of such principal portion. To 
avoid being subject to such withholding, Owners should submit an IRS Form W-9 at the time the 
Refunded Bonds are presented for payment. Form W-9 is available from your local bank or broker. 

*CUSIP numbers are included solely for the convenience of owners of the Refunded Bonds. 
Neither the Issuer nor the Trustee shall have any responsibility with respect to the selection or use of 
any CUSIP number, nor is any representation made as to the correctness or accuracy of any CUSIP 
Number, either as printed on the Refunded Bonds or as contained in this Conditional Notice of 
Redemption. 

Dated as of this __ day of September, 2014. 

U.S. BANKNATIONALASSOCIATION, as 
Bond Registrar and Paying Agent 
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EXHIBIT D 

FORM OF INVESTOR LETTER 

City Commission 
City of Pompano Beach, Florida 

Re : $ City of Pompano Beach, Florida Water and Sewer Refunding Revenue 
Bonds, Series 2014 (the "2014 Bond") 

Ladies and Gentlemen: 

This letter is being provided in connection with the purchase of the above-referenced 
2014 Bond which was delivered to us by the City of Pompano Beach, Florida (the "City") as of 
the date hereof. 

1. We are engaged in the business of purchasing obligations similar to the 2014 
Bond or the business of entering into loan transactions evidenced by obligations similar to the 
2014 Bond. 

2. We are purchasing the 2014 Bond from the City for our own account as evidence 
or a privately placed and negotiated Joan and not for, with a current view to, or in connection 
with, any resale or distribution. We have no present plans or intentions to sell or transfer or 
otherwise dispose of any portion of the 2014 Bond. We understand that the 2014 Bond may be 
transferred or assigned in whole, but not in part, subject to the terms and conditions set forth in 
the 2014 Bond. We will notify any proposed transferee or assignee from us of the resale 
restrictions set forth in the 2014 Bond. 

3. We are a "qualified institutional buyer" as defined in Rule 144A under the 
Securities Act of 1933, as amended (the "1933 Act"), and we have sufficient knowledge and 
experience in financial and business matters, including the purchase and ownership of taxable 
and tax-exempt obligations, to be capable of evaluating the merits and risks of our purchase of 
the 2014 Bond. 

4. We are able to bear the economic risk of our purchase of the 2014 Bond. 

5. We acknowledge that the 2014 Bond does not represent a general obligation of 
the City, the State of Florida or any political subdivision thereof and is not payable from truces or 
any moneys provided by or to the City, other than those described in the 2014 Bond, and we 
further acknowledge that no covenant, stipulation, obligation or agreement contained in any 
documents related to the issuance of the 2014 Bond is or shall be deemed to be a covenant, 
agreement or obligation of any present or future board member, officer or employee of the City 
in his or her individual capacity. 

D-1 
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6. We acknowledge and agree that the 2014 Bond has not been and will not be 
registered under the 1933 Act or the securities or Blue Sky laws of any state and are not listed on 
any stock or securities exchange. 

7. We understand that no offering, statement, prospectus, offering circular, official 
statement or other disclosure document containing material information with respect to the City 
and the 2014 Bond is being or has been prepared, and that, with due diligence, we have made our 
own inquiry and analysis with respect to the City, the 20 I 4 Bond and the security therefor. 

8. We have received all financial and other information regarding the 2014 Bond 
that we have requested and which we consider relevant or necessary to make an infom1ed 
decision to purchase the 2014 Bond. We have made our own inquiry into the creditworthiness of 
the 2014 Bond and the City, we have received all the infonnation that we have requested from 
the City or any agents or representatives thereof, and we have been afforded a reasonable 
opportunity to ask questions about the terms and conditions of the offering of the 2014 Bond and 
the security therefor, and the City, and have received, to the best of our knowledge, complete and 
satisfactory answers to all such questions. 

Dated this 26111 day of September, 2014 . 

0-2 
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Yours very truly, 

REGIONS CAP IT AL 
ADV ANT AGE, INC. 

By: 

Title: - - ---------



EXHIBIT E 

FORM OF DISCLOSUREffRUTH IN BONDING STATEMENT 

City Commission 
City of Pompano Beach, Florida 

Re: $ City of Pompano Beach, Florida Water and Sewer Refunding Revenue 
Bonds, Series 2014 (the "2014 Bond") 

Ladies and Gentlemen: 

In connection with the proposed issuance of the above-captioned 2014 Bond, Regions 
Capital Advantage, Inc. (the "Lender") has agreed to purchase the 2014 Bond. All capitalized 
terms not otherwise defined herein shall have the meaning ascribed thereto in the ordinance 
authorizing the issuance of the 2014 Bond (the "Series Ordinance"). 

The purpose of this letter is to furnish pursuant to the provisions of Sections 218.385(2) 
and (6), Florida Statutes, as amended, certain information in respect to the arrangement 
contemplated for the placement and sale of the 2014 Bond as follows: 

19064263. 1 

(a) An itemized list setting forth the nature and estimated amounts of 
expenses to be incurred by the Lender in connection with the issuance of the 2014 Bond 
is set forth below: 

Lender's Counsel Fee (Bryant Miller Olive, P.A.): $ __ (paid by 
City) 

(b) No "finder" as that tenn is defined in Section 218.386, Florida Statutes, as 
amended, has entered into an understanding with the Lender for any paid or promised 
compensation or valuable consideration, directly or indirectly, expressly or implied, to act 
solely as an intem1ediary between the City and the Lender or to exercise or attempt to 
exercise any influence to effect any transaction in the purchase of the 2014 Bond. 

(c) The underwriting spread to be paid by the City will be: 

$0.00 

(d) No other fee, bonus or other compensation is estimated to be paid by the 
Lender in connection with the issuance of the 2014 Bond to any person not regularly 
employed or retained by the Lender (including any "finder," as defined in Section 
281 .386( I)( a), Florida Statutes, as amended), except as specifically enumerated as 
expenses to be incurred and paid by the Lender as set forth in paragraph (a) above. 
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(e) Truth-in-Bonding Statement - The City is proposing to issue the 2014 
Bond for the purpose of providing funds, together with other legally available funds of 
the City, to refund the City's outstanding Water and Sewer Refunding Revenue Bonds, 
Series 2006B (the "Refunded Bonds") and pay costs of issuance of the 2014 Bond. The 
2014 Bond is expected to be repaid over a period of approximately __ years, through 
maturity on July 1, 2020 (the "Maturity Date"). Assuming an initial interest rate of_ % 
per annum through the Maturity Date, the total interest paid over the life of the 2014 
Bond wiJJ be $ ----

The source of repayment or security for the 2014 Bond is limited solely to 
the Net Revenues of the System. The authorization of the debt or obligation evidenced by 
the 2014 Bond will result in approximately$ of Net Revenues of the System not 
being available to the City to finance other projects of the City each year for the 
approximately _ year period from the date of issuance of the 2014 Bond to the 
Maturity Date. According to the City, the Net Revenues were previously pledged to the 
payment of debt service on the Refunded Bonds. 

(f) The name and address of the Lender is set forth below: 

Regions Capital Advantage, Inc. 
1900 5th A venue No11h, Suite 2400 

Birmingham, Alabama 35203 

We understand that the City does not require any further disclosure from the Lender, 
pursuant to Section 218.385(6), Florida Statutes, as amended. 

Dated as of this 26th day of September, 2014. 

19064263.1 

Yours very truly, 

REGIONS CAPITAL 
ADVANTAGE, INC. 

By: ----------

Title: -----------



Financial Guaranty in 1993 terminates on July l, 2013. The Reserve Account Policy in the 
amount of $3,610,945 issued by Financial Guaranty in 2000 terminates on July l, 2020, the 
scheduled final maturity date of the Series 2006 Bonds. This latter Reserve Account Policy will 
be sufficient to satisfy the Debt Service Reserve Requirement as it will exist from and after July 
1, 2013 for the Series 2006 Bonds. 

Generally, Financial Guaranty requires among other things, (i) that, so long as it has not 
failed to comply with its payment obligations under the Reserve Account Policies, it be granted 
the power to exercise any remedies available at law or under the authorizing document other than 
(A) acceleration of the Bonds or (B) remedies which would adversely affect holders in the event 
that the City fails to reimburse Financial Guaranty for any draws on the Reserve Account 
Policies, and (ii) that any amendment or supplement to or other modification of the principal 
legal documents be subject to Financial Guaranty's consent. 

The Reserve Account Policies are not covered by the Property/Casualty Insurance 
Security Fund specified in Article 76 of the New York Insurance Law or by the ·Florida 
Insurance Guaranty Association (Florida Insurance Code, Sec. 631.50 et seq). 

RA TE COVENANT 

The City has adopted a rate covenant and has covenanted in the Bond Ordinance to 
collect such fees , rentals and other charges for the use of the System as will always provide 
Gross Revenues in each Fiscal Year sufficient to pay one hundred twenty per centum (120%) of 
the Debt Service Requirement on the Series 2006 Bonds in such Fiscal Year, plus one hundred 
per centum (100%) of all reserve or other payments, including the Cost of Operation and 
Maintenance of the System and the payment of any Policy Costs. 

ADDITIONAL PARITY OBLIGATIONS 

No Additional Parity Obligations payable from the Net Revenues of the System on a 
parity with the Series 2006 Bonds shall be issued after the issuance of the Series 2006 Bonds 
except for the construction and/or acquisition of additions, extensions and improvements to the 
System, or for refunding purposes, and except upon the conditions and in the manner as follows: 

A certificate of the Finance Director, shall be filed with the City, stating that the Net 
Revenues for the preceding Fiscal Year or twelve (12) consecutive months of the eighteen (18) 
months immediately preceding the date of sale of the Additional Parity Bonds are equal to at 
least 1.20 times the highest Debt Service Requirement in any succeeding Fiscal Year on (i) all 
bonds outstanding under the Bond Ordinance and all Additional Parity Obligations, if any, then 
outstanding; and (ii) the Additional Parity Obligations with respect to which such certificate is 
made and that such Net Revenues are equal to at least 100% of the Policy costs then due and 
owing under the Reserve Policy for the Series 2006 Bonds. The Net Revenues for such 
preceding Fiscal Year or twelve ( 12) month period may be adjusted by the Qualified Independent 
Consultant under certain conditions, for which reference is made to the Bond Ordinance set forth 
in full as Appendix B herein. The foregoing does not apply to Additional Parity Obligations 
issued for refunding purposes, provided that the Maximum Debt Service Requirement for all 
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Bonds issued under the Bond Ordinance that will be outstanding after issuance of such 
Additional Parity Obligations (excluding any bonds being defeased by proceeds of such 
Additional Parity Obligations) is not greater than the maximum Debt Service Requirement for all 
bonds issued under the Bond Ordinance that were outstanding prior to issuance of the Additional 
Parity Obligations for refunding purposes. 

The City shall not be in default in perfonning any of the covenants and obligations 
assumed under the Bond Ordinance, and all payments required by the Bond Ordinance to have 
been made into the accounts and funds, as provided thereunder, shall have been made to the full 
extent required. 

ADDITIONAL COVENANTS 

The City additionally covenants with the holders of the Series 2006 .Bonds regarding, 
among other things, no mortgage or sale of the System, insurance, no free service, enforcement 
of collections, no competing facilities, and defeasance of the Series 2006 Bonds . . For a more 
complete description of the covenants of the City, reference is made to the · Bond Ordinance, 
attached hereto as Appendix B. Pursuant lo the Bond Ordinance and a written agreement to be 
entered into by the City and the Bond Insurer, various provisions apply to the Series 2006 Bonds, 
while they are insured by the Bond Insurer, requiring certain· information, reports and notices to 
be provided by the City to the· Bond Insurer and imposing certain agreements, covenants and 
obligations upon the City for the benefit of the Bond Insurer. Among other matters, these 
provisions require the Bond Insurer to consent to certain actions that may have otherwise been 
permitted by the Bond Ordinance, consent in lieu of Bondholders to amendments and 
supplements to the Bond Ordinance and entitle the Bond Insurer, upon an event of default 
described in the Bond Ordinance, to control and direct the enforcement of rights and remedies 
granted to Bondholders pursuant to the Bond Ordinance. 

[This Space Intentionally Left Blank] 
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APPENDIXB 

BOND ORDINANCE NO. 87-35, 
AS SUPPLEMENTED AND AMENDED 
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na~c;t. to a:iy '!'•r• 8()Ada aa1.tad H C.plt.al Apf,nci a t i o n. l,o114a, 

t !'la ll ~•o t he Co:r.pa i:. :\ded Axi•.,nt.a a,c, clu i1fl&t a .t by n bsoq 1.1e ot 

reao:.~ti o o of ~ 11,:.e r , prc•l4ed U al • -• ch ..:.ct l n tall~:it 

1ba U ~ de.aN4 t o 'be d·J• en aocft date o! each a~pUcable ye ar H 

h f1 ••4 by ubHq i;e o t. r e ao l u t i oo of t !le l H uer . 

O. • bthod u1d l ::.v••t..ent• .. 1baU ••n any of t be 

!ol lc:v! :tq lf ar11t t.o t t.e ea: • nt t h• NM .:• at t.t,a t.1 91!: le9al for 

i.!l.vaa~at of ai., " td; al :i.:.Dd•• 

Cl) dl. r a et obliq at. ! o :u of Ci. rdod1 :19 obl i q,1tloai. t.11.. iad 

o : t'A ld. ~n book • n '!. ry r ,u • on th~ boole 1 tJ! ~ fl C.par t -.ot. a t '!.~• 

Tn u1ny o : '!..\ I! Or..ltel!i &U.t H o! ~dc 1 I, or ob1i 91t. !o o• t~.• 

pd r.d p.a l o r and inte : ut. r;ic which ar 1 lJ II C(l t.dHiona! l y <T,1.u:an t H d 

bf t M Ur:i t.itd St.a t.e a or AM:rtca , 

( 2 ) bor.d• , l e~tn l'llru ot note s or ot ~c ll"l ideae• of 

i :1d • b t eda • H Pl!IY•b!e t ~ eaab i11ud by a.ny cee or a C!Cabiha t.l cH1 

of anr of tt\e f o llov i:19 ftd•r&l -.,eoe i •• ~oaa obUgaUoaa repr•

u nt '11 11 h .Jt.b and curUt. of tte \lnlud St at.e a o( Ai:wrieaJ 

a a"pOr t. lrpor t. .:ut o f Ule Cllo l t.ed Sta t ac, Peet.rat f !a.r.c 1n9 t.a11k, 

rarcer•a l&oc.e Ad.al nltt.ratlon, P• d l! t&l t1oua1 r19 Mal ~lnratt9::. , 

Karltice ~ ! r.h t.rat.ioa , Public Bo•.1.to1 l lll t bo rity ,' Cou r :u..nt 

Satlona l Mort.9 a9a .U aoc! .at. i on, 

( ll t he foll owi~ !nvuci.nte hlly in•und by u. 
Fed•u l Onposi't t n1 1l1 r u ee Cor potaUo n. er t ba h d t!'J'a L Savings 11'\d 

Lo.,,:i. l nauc-a r.C'e Co r por a ~!an: !al ee r tl!lc• ~•• of d1 i;,oai t , Cb l 

.,. 

. ta l 11nlt of ~ny auc l'I s.tat.e l i1 wti i ch are oa t callabl e • t. the 

o;it. l on ot U • Obllgoc prior t.o -tu.d. ty or •• t G W i ch l r rav:. .. 

cabl e 1>0 l:.i c• ~• M e:l t h .a br :.he ~U9ot t o call web bodd1 O! 

otiU 9ati o .u on t.t:e d..a.t.e ~ ciH ed l:\ t h• r..otice, U U Which 11.ra 

f '!l lly •~cc ced Hi t o prhc i p•l and i o t cr•• ~ ~'\d n ! uptio:. pre 

.Su• , it any , t,1,y • fQ d ca1:11bt.lct o,;ly of caah cu· Cov•r-o.ael'lt. 

Cltl l 1 atlOt1• whlc?I f!.1 114 NY be •:>Pl1•4 onl y to the p.:,=,ut o f 111.lCb 

ptloctpal of at.d btetell ud ted~tJ.on pca.iu.s, U u.y , Oft nc!I. 

bend• or othe r obll9atlot:e on t h' .. t.arl t.J d.lit.a OT date• t.bar .. o f 

o r U'I• •F•c:l flad uda:pt: 101 ckt e or da tA a p.iuwa:i.t t.o auch l r r• 

voc a!:>l• ln•t.~ t i o :i•. as approor i at.a, Ult ) ~tell h i:: :t l 1 ~ (

f! chnt. , .. .. r1uc by u hdep1ndHt ~rtlfJ.ed y;i.bUc accoua • 

t.Ht, t o ~ 1' prh11:ip•l of Md tat atHt ad red.P11Uoo pr .. J.u a , if 

~Y, t:1a the toad• or ot ?le r oblifad oo• 4-ac r t. ~ i n tJ;h sub11c

tioo tH1J on t.'t;e -torlly 4a.t.• o r 11!... tea t.."Ht r e of e r e-n t..l.ia r•d•a;,

t. io" data or d.&t.e• ap.c:UL~ I. a Ula lrrav:.c abl• lr.a t ci:.ctlor.a 

re tenad to b. aubelaus, · U J c t thl • ai.ibucticu~ D<l • , u 

apprc pl'iate u.d U v) n i c~ an rata4 h t..h• ht.9ha1t. r&tit.cJ cah · 

90ry or eit.he :r 8tao4ard • Jloor '• Corpont.lOJ!I or Mood! '• IO.vu1ton 

Ser vi « , o r uv • -.iictce 111,or: • t.t.e r•t:01 

ll J ao:ter 11.u ltat. h :td 11 u ted AAA , , J '!.aftdard • Pocr ' • r 

lfl ·i n•H'lati nt. a; ra.-r.t• a;tproVad by tM lh.r.l c lp1l 

11.l nd tnaunl'J a.n! 

<11J OAita of participallan h tM Loc::al Gavt rru:..:it. 

511.1' tl11• Punch lnaU ru r.4 ••ubli•b•4 pir1u a.r.t t o tut lv. Cbapt•r 

211, f l oC'icla Stat-,tu, or acy alalhr- coaacr. tnat fu t.cl 111h t c?I. 11 

ea t eblhbed ?J U U.&r.t t.o l &v •• a l egal 1!.epo1 1tar J Of ~ bll e 

.acu:eya ar.d for vbl cb t.ht rJ.ar l da Sta te loal'd of Jid•hhtrat lan 

ao t , a.s c\:•t.adian . 

t . ·~d .. 9lat.:-a r • ahal l ... . •~c b 1>a n1'.: or U"U• t eoa

~ ny , loca:e! v it.tl lr. or wltt',at, t t.be St.atii o f. flodda , tr..o a l'l •ll 

hhtah, t he :e9htra tJ or. boo ll:e ot the t n uer a:,4 ~o 11:0.all c;a i,;1a 

i.ti• c 111i~t.rai.t.- , n q!•tr • tio o of t r a o lfa t' , ar.cl r•h1tzanc• o! th• 

eotid s v l t hir, • cor~re ia l.ly tea 1oaab l • t.!" ac:c.c:nUr.g t o t.~ t.hea 



"'Lc ::i.t .J..:t• .. a ur aur..da.:: c 1o £nd.Jir!t:J.4.il o :a.y u t.t.~ p.1,yJ. r.9 11e c.t.. 

f or t.he ~l\ds and i .1,:.er • .i: '! t he re on . 

It' . •11 0., ds • &!".al l 11111&!1. ll',e '-• l e t a t.~ 5,:we r ~e .. ·e r,11e !cr.~ll , 

Sene:1 Ull "I , ~• :d r. a i.; t llo r h ctd t..o t.• hs•J ed. 

c;. , "'C• p ita l A.ppre ci • t 1<ir1 Poor,,i g • s:; 1. : 1 ~-n i>ond 5 t.1'1411 

i:it.•ra s t. or. M!'l icl:. U l 1:t•ll b4I ce2pcut1d ed :;>c"t.Odu::a lly; 12 1 t :1.e.11 

:••ch 1.t.1, i: p d nci;.a.l uicunt. at. • d•-;.e c,t, r t•~r. e. i. t. t.e r 1;1n o: pd o r 

to r•turlty a.-,d v~i : 1'1 • h• H be p.ar• bh at 7ol t iJ r 1'.y o r ur o:1 e.arlle r 

r a de::a;,tlo o of t h• p: i.:id ;:al A:.!)U:\l l t~H eof i l nd t ll tha ll be 

det.e r r l M d by :"ef ar er,ce l o lh• Cacp.o1.1r,Cet: A."Uu:ar.1; i;n t. ; l :re ac h 1. n9 

the ir p:ri r,c l p• l .:too:i t • . 

r.i.tu ril)' And "'1'l i e h l M: na! t.e r beeo,1;~ Oiirie nt I nt u e i.t P,y i :i·:J ao~ , 

to s.atority . 

!. · ~ 1:.1\ohd ~ ount , • vi t h rea (MCt to L"ll C•pllal 

c.~ue.nt n•c l1.1t. i 0:1 o! t.'le t ,s·Jor, reprenntJ.ng p rinclpa l and 

i.r.-:.c:• •t. a ::c r ucd OA suc :i C• pt ta 1 A;,prec i a -:. i on &cn4• • i :t.er :o 

c-•-:.ia c lty g: te a da te- ~r t &!.n pd or t o ~:udt.y . 

J. • c oa: t of CJF.(n ·u . i .:: n a nd P'..l in t er, o11 ~c• • or t.he sy , -:.~ 

r ..1;1 :.-;.e:ie.r. Cfl &tid : e ;>a i: oe t he sys e•--& .as ca. :cu l •tt!d i e • ':'CO:rd ar:ca 

M.!. U :. ge r.eul.ly accephd ac c o'J t,Ur.t; prlncl p l e l . but ,11a :.. 1 no t 

Lt.elut e esper..ae• no t an~ i:a. U y 1ocu r n .n9, s ueb l s &n)' =•• • n -e ! or 

r « neva l • ud r e.~lac • ~nt1;, • " t r a ordi 11 ar·y r epa a s or con! ;. t ~o:11, 

a:iy a l l ;,. ...... ~c• ! ot: 3.c;,rec:iat io::i , or any c! t!bl &l! r Yl ce t equl t U ',e'D t , 

It. "C... rreo t. ::.:it.ert a l P• yit.9 • or..da • .N: a l l -•n &or,da t ~ I' 

h .t.erest CD w~ic'!I ab• l:. ba paya·b le. o:i • Wl',hr.n11d N • h, . 

L. •o.b c. Service tt.qu t r -.~nt • fo r .tr.J Pi •c•l Ye ar, 

a pp:ied t o t he lon1h 'lh• ll :a.o r. t.'\e suo. of1 

( U 'the :mount r equ ~red t o pay t he !.n!.euat 

bec o&.in9 d i.:.• on U : e cur r ant. I.J1 t •r•• t P• Yi 1:19 kind• d 1a1n9 ,i:.cl\ 

P i ,c&l Ye ar , e•Np t tc the ext ent U:at :rucb interest •h• ll M ve 

-•-

t o ktsica la auc:h y~ar· . 

II . ~O.b t S.r vice "••ctr•• ~qd r e >11 :I C. • ~•ll au.n, ,n at 

anJ p. rU c-.1.u, date of c::a lcnd at:l o r.. • it.her 11) t he g r • • ~e• t Oeb; 

S.rwi ce l e,q u.t u .• l\t for t h.a U.e a cu u e at: or 1,.y h t ure f l t :e l 

Vear , ot Ill ) .. ,.Cb l ••••.c: aao11nt aqua l to t.t'.e -•l•'J • a~.cnu1t p1, r 

al t t a• • • • re••oa.blf requlre4 r e .. rn t,y t~• I aar ne l l'Ll!v•nue 

Cole ot lSII, • • eae:::ided1 aa !S tlle uc,ulatior.s of lh• I ot.ernal 

k•uue. 8e n i c• .P.-o• .a1g•te4 Uieu ur.de t . 

N. •Kt.9 t:iae t• .ah•ll •an t.lM City lilghear or • uch 

40-1. if i •d a M recogn hed iftde pandeot cr>o11Ultlnt" e,MJ i nt,.,r, N •ir-9 

fa.,or•bl e l'e.P" t.• .,. All.i ll -d ... ,...,. , ._.. v h ,b r••.-c t lo t h • M!t a 

,Hdl •ut1c• to be p[oylded to the ta M1ar , u -s,lay•4 o r re u l.ced 

..,.. UM: I H Nr to s,er fora t.h• act • ~ d c.arry ca..t Ule d:u. U • • blr•l• 

Pl'!"lded . 

O. • t.ae r ov Oepoa i \ A') rl!1UWtt1 t• •h• ll &4 a:, that. C'll' r la ln 

••ar - O.po a l t "'9 re,...nt. by &lid bat.-•n U.. Ia1u e r ~ a bank o r 
0

U'••t. co.,..nJ to be Mt.,ctcd &Qtl Haieid by t..'t« l H u.er p t l cr to I.he 

deu --,r of t.he .,,uh, •bicb aqr .. aot1 t •ball ti,e in .-J beun '1dl1 

hd11 foe• • • 9ball be det•rai :te !S bf nbs~at ruolvt1.oa et U.• 

lH\Mfo 

-,. •TNera,J. lcc;u r l t l ••· eh.all ..... ~uectifflJ , 

H I CHb J 

UI 41l'Kt. oll\19•tlooe of tlnc l~l l\9 obU taUOl'II he~ d 

o r- hftl4 1o bool: •atr r to.-. ~ t it• boo\,. of t h• De-partavl t. of the 

1'teaa utr of Ute :Jnlt.ed State• of a.dee >, or obU9at.ioac th• 

pc heipel of lio4 int.euat oe wMctl •n IJll ood ltioully f\l&raoc.u d 

by t.h• Dni t~ Stat.a of a-rte.a c•,;,,.,ec:n .. nt. Obl l q s tioaa• , , oc 

UJ pce MHf- dlt4 audcipal d:,ll9• t.1DH conahdrif o f 

My boAd l or other Dtti l ; atlot11 of aa1 eute of t M UDlt.ad I t.ates 

of 1'1::.er1ca or o! any eqeocy , lns t.r lillentall t f or loeal 90v•r..,.:i

tal un i t. of H J 9U C:!I e t.t.e fl) ~ lcb are no t cd hbl• • t th• 

o;>t.lon of t.he d1: i9o c p ri o r ta 1at or1ty or • • to lilh lcb l n e vo

c.tb l4! r.ot.!ca bu bee n oh ·- b1 t.\ e abl19o r to ca1 l euct. bond s or 

obli.t auo na oo the date a pcc:iH e.4 ln t he not tee, ll i 1 W'bi c:h au 

_,_ 

B-2 

Wen pr~\·U• ~ by a.JLLttt..LiM .. o... t:O.t ..S.i!U.i c. ; t.c:.JLc-.a t a t lion! prc..

ce et. ~ !er a 1;: r et!~111 ~ pet!.o d e C tin . nie l n tne:!I ~ ~ue in 1:ty 

•neJ ! ., 9 Pi,c.1: ! e.u :.r. Cu : r11:1t : nt•:• • t Pay~r~ Bo:1ds .,.:\;. en NlvE. • 

,·,1, cl•bl 11 r,1.s:e c.~ l :-.~ u ~, t 11Nl l DO a ii sl!~d t o ~ oft ci t-• .1 rid.=11d t • :i 

parcen t. CH OI ) or : te 9r cas:er o! ri ) t.r: e !U. ~ly a 'ler.1;e l. ote re• ~ 

t a t• OC'. cuc:h • • T~lb: e r • t • lond • d 111: ~n9 t ~• t..,.lvo ronth• e r.d :: r.9 

Wi.t r. U\e rcn t h Pt •ce<:111\g ":.tu, date o: c:.:. ~c:·..al.at l o r:: , o t uch ~hon .e t 

;,e r iod that au:-h Qoi: .;b at'l a l ! ~Ya :ireen w ou:ld! r,'J. or U i > t !ie 

ra: a of ~n t ere ,t. on !h:ch var i able ra t.o aocCs oa -:.:.e d• t a o t 

c &J.c1.1 !. a t!.on , 

! 2 > ';l)e • 9 9reqA te uoi.:n t :-equ1r~ to pay ~ •• pr !:i 

~ i p a l be co • in9 d .:.e or. C\: r re nt. :i:.t.eor c•t Pay ing !llood 11 f o r w c h 

l"'il!u ::11 Ya u . Por f."1 :'\'.IOH:I ;,f tllh, 4d1::tt.to :i : II ) t ~e n .at e d 

:,,a t o d ty d ~tll o! • nr c•.1rrer.t lcuun. Pa yi:ii ~ t'D Bond • &ha l l be 

d i u e,ar~ and t f'le ~c:ti ntl or. t ::111ta ll~:its ap plic:&?:l e t o • uch 

Ctlrl'ent [nt11ust Pa.ying T•t• Bot.d• \I\ a·Jch yeu· &hatl b.e ~::ie-! 

t o Qt.Ure lo e1.1c:-h year, ar.d 11 1 ) t..":e pr incipa l ;a:..ou.r:1: of v-.y 

C,.; rc-ent tr,t.e rH t. ra.y!. 11 9 Te nt llor.d s h.&vl!I'? (a l a &l1J.g:le pr l r.c!.p.t 

u t •.irlty and :ic >..QOrt h ~tlo:'1 I:let•llr..c.nu t..hc .ueor an4 <b J tile 

! i na ! AooTt !. ut io: ! t1 st&l h ,e:s t for ~y cu r u ct Iate:-c s t P•yir.9 

t t: r ~ Ba1:1.;b t f ~c!'I fi na l klor t l re t i on 1aa :.a l ll:41'1 t eacecd.5 a:1 

Ctle r e ~J\&t 'let c.1: l e ! • 0ci.s :i g :u,ted K.l t. urity Acinta~, , • ~a ll t:e. c• l c -::. 

la t t d u U: L'le u o1.mt of • ucb n ng l e s:.at ,rd .'1.y o : fi nal .bicrtiu

tl o n t n n.a : l.a!J ot, ,n tl'.li. C'aae aa.y be , h.ad :bea:i 11•11ed ove l' 1 u : a 

of 21 ye a.r e &tut vu pa y,1b l • fa appToxi :aa te l y eq lJ.a l atu:.ual ~~nu 

of prlc:ic:i;: • l .111.od l c:itereat. . 

! l> ':ha ~9 u 9 at.• &JJQ cnt r•guired lo pey t be 

'coo.pc.ar.ded "11<>c.riu ~..ae ci:i. any C&pl td Ap,precl•Uoo lklr.d a r • t.1rln9 

!n such f lSC'al 'tear . Por purpOHS of t.bh de-fll\l tloa: tal Ula 

ate.cad i:::.atur i ty due o f a ny cap i t al A;ipr~ h t l on Tee• Bond 1h• H 

be di•r49ard e,:1 41 r,d \.he A:lot C.lta t. ion l ~• t a l lsc•t.• ap;, l tc:ab l • t o 

•ucf\ Caplt. a :. Ar., r eci • tlon Tent 11,ond c. i n 5'u::h 1e• r •ba U. be, dee .. d 

fu:.ty • • cu r e d • • t o prioci ;al aad ir.it• r e 111t ._,4 t • d• D-'ti o :i pr •

a i 1.1•, H • J',)'1 bf a !11 nd oooaia !; lr,9 o.:,..ly of cub or Co11eroJ11aOt. 

Obli9a tion • wbkb f e nd IWIY be appli ed onl y t.o t he p,aynet1t of •u!h 

p r inci pa l of Mid h t eust. aod r a dua.it.loia puaiua, !. f AAF, aa ~ch 

boDda or ot.h.or Obll9at.lan• en the a.t t.u d t y dat e or dates thereof 

or t.he • i"c:ifhd rall!Jlitt. l oo .. t• or 4.at.u pur au .. t ta 90eh h n

l'OC'•b l e ~natri:c tlon•. • • &ppr oprh t • , U li, v:t. i c, fun.I h s.at 

U cieot.. •• vei i Ue~ by an lndepeada.e t eer tlfl~ PQbllc aec" o

tu~, to pay prh clpal of' • Ad l n t e n n and r«tnptlo• praiua, U 

atiy, or. th• bo•d• or otMr obl i.g a t.iou aucdbed i e t.ah s J bHc: 

Uo:i. P t)) oa tb• aat1:1rlt.y ••t• or 4.at.•1 t..b e r eof or oA tN r ed-p

~!oo 1141te oir dat e• • paJ1.~i f 1..., l n. Ulc irr • voeabl• l cat.1:ac t.la :a• 

r• f • r rel!I t o i n aubcl • ~ff (i ) ot tl'lh a,Jbae~tloo •c U, a• 

•pp roprh.t.e a r.d t h) Wb1 c b ua 1'atd la t.te hl9t.Hl c&ti MJ ce t e • 

,err of • i t tMt.r l tan .. rt I Poor • • Corporsdoa or Moody'• I11nnare 

·s.,,ice, or &DJ , ucee: Hoea the r eto . 

O. "Ph1:al Year " Ma l l -•• v.e pe ri od ~ OC l "'J oo 

Octobe r 1 of a a4 b re• r ~ IIIIHll i 09 on ~be A C<'H dl ng lept a.bet )0 

or • nch otha.r an1o11,a~ parlo4 u MJ be, puac t: lbad by Law frca U• 

to t i M tor the. Isne r. 

• · •c. r oa a k&Ye n1o1• •• or ... •••ii••• O ell ...,.. oll ln~ 

or .. : el.:19a, l nd'IMl:lnq h••hll•Uoa MMl c:ooo.ctloa c:lll•r9•• Clw t 

DO t. lapa1tt hHJ aol h cl..aiAl n.9 lacoee frca l ~-•I.MAt a 61poal td 

i a the aeve11u• h i d , 4-rlHd by Ula I H UH fr~ u.e cipeut Jo n o! 

th• eyu. •. 

I. ·~tder af lcalb"' or •1ood !ll olden• or .,., • i • U er 

t.era ah~ll •a.ti anr pera OA 1llbo ebaU be lh• a.qhtu .. Ofter ot 

any n ch JkW\d or ~ • . M hi • t .u u.fer••· 

T , "'J~ct f'N•• lllh•ll ••• lb. f••• &l)d chact•• , M iler 

thae i n.et,t .ll•Uoa Md cona.ct.lon c har9et , l u ie4 op oe 1111;d 

col lechcl froa. eie w 1ur • of '!h• Sf• l eo . 

U, •1ni;H• N' "' Ci ty• eboll ••a U.. City of PmiJ,aa a 

aeac h. Flodcta . 

V. •1t . ..a.llic i pel loM I11aurer• al't.1U .,.I\ a f:i x,a oc: i.,ic:-

-•-



...........__ po.u .Li a.:::._.,~.;.e ?:. J..sau• • a.-poliC'y o! i. t16\Jt'Uu:e ~ • u nt.• e •rt<J p• vue-:i. t. 

a t tbe pl'!.ftcJ. ;;a l o ! an4 lr. t.e r t! s :.. on Ule :&or.a s . 

M. • tret ae .. •u 11;:e 1 • o t t !I.~ Sy!tea •l':•ll n:: aa t.ht! Rev e r.u!s 

o r Croas kewe11 1111• , •• daf ! r.ad i n Su:: s a .::- ~ l or, Q •t1QV•• • t'.i:.e: de :Suc

tt.oo of t.l',e COH . o f Op,u:a't lco ar.4 li'.A in.t.e r,.r1ce, u deU r.~ t r, 

Subsect.i cr. J abo••· 

ac t e 4\l1 l1Hl'M! and r eCQ9:thed ~11 depcH)1h 11 11 t cc!': s ~! t . .u, t , , r,.1a r.9 

f avorab l e r t pc. t ~. 1Jc1 U At d expe r ! e :i ce, ""U.h : • a pe ::t t e. th• a :t• 

and d·nie1 n 1q u1rff o! • ·,U• l if i ed Ind•~eo,ee: ot Co.'1.n lta:lt t.o boil 

prow i ded t.O t. l:e l s•·.t1H , H ,11a :.l frc:1 t: l oe to t 1:ie !>e r et.a l na~ !:::y 

U:.e hs 110 :r t o pec(o r: tbe a .tt. l &:ld carry CCl!t t.h• du t.i c 1 !'wre l ::i 

p:ovi &i d f o r •uc~ oo l'l.1'11.t&n t a . 

Y. •b c o : d Cat.41, • t h d 4 ~•n ':. he 15!..'\ d.l y ot U:ci t"K;, r. ':.!'I 

!: -..dh :.elr p r eced i ng ~J' ir.t.e r .t 5 t. :,, yc,e nt. d.at.e !a t t !:i e llocd a . 

I . · Jt11 f1,1 n.d td locds · 1h11. 1 1 :cof:a r:. t.ba h sce t 's out s t.&r.d i ng 

Water lystea lle vc:1::1ue &or..d, , S.rl • • 1112 . daU.~ '-O tll 1 , Ui l. 

AA . •11eg1s tered. O.oe:r • 1~111 w.a r:i tt.a o,,,l !':e ?' r:i f L'".Y &o,:,:! 

o .. Bo:K.1 u 1t:own. on C:.e :e1jia t.. r.1t. 1o n booka or t he Iucer :.:. !::

t:&i u d b)' t.be 9cr.d Me,hua :- . 

II . •s.rt .i Boah" a!\a \l Qi! & ::. !k::ds ~ t ell 1hll ll ~ 

a t.at.ltd t.ll n.a tuce ! a M1tla:11u~a l or; ann.:. a l ln1u 1;r.~t. c . 

er . · Sy~t u • st.all ac a r. ':..he \ti t er ay1 :.e• ,n~ -;.he H v o r 

•Y• t ea r.oY av.:@d, oe:i,e r • t ed .s.., d :t.1 l nt:a h .ed ~Y tr.e I u uer , ~ !.ch are 

bei ng co.!lo i rut d lrf th is O::d i na c-. ::• loto a a l og le co&!'Jl :.e ~ ar.d c:a r.

• o h d a tet. Yat.e.- a od H Iit :' ay s tci. , t ()t) e t l\e r vl't:i .any ar.d all 

icp( ov~nt s, catec.• i on.1 .111d add tti oita t o a-:al d ecob : n~d S>·•tca 

ti..n•ft s r coi,11t.n:.c,ltd or acq cLted , ~ c t.lt e r wi th all : ands or 

! 11.t.e : eat.• t.b•r e !.n , l ::c l 11d! llf , bu t D.:Jt 1111.i t. ..J to , pl • nt s , 

b-.:.U d Lr.gs . r• cbl~et)' , f u:i. c:h is1t•, pipe • , b.J i:'I, , r! a tura e , eqc.f:: -

2'11 "1. , pu~lr.9 5tat. i o na, &:Id a l l proP4 r t..y , re a l or p,a.r1o r.al, 

t.ar:9tt l e or l c t. .1::9lble , OO'il or be:c a!t.cr ow r.&d o:- usad !ft conr:.ac 

tie n t:ienY! t h. 

00 . · 1eri: ki t.ch ' sh.a l l :11!.U\ Sonds ,,td .c!'i s?!all be ata:.e~ 

·•-

. b su•nee of t.t.e &o11d1 !.ie a i r. a.athodnd . ft; e : a(iaidir.9 r roqaa 

huein "ser l tNtd v t!. l oe 1dva nt. asec-::1 to tt.e rn i:.er, by (l. ) 

cea t r uc t url og ':.he debt.. aoi yi(!o [ e r t.!':a Sy s':.111!.': t o an tld ::i,1te fllt ~n 

cap it..e l i c q'..lit..-:.;en.t.s, ar,(I n > c h•nq !. 119 eac t.a ! n cove c.a:, t.a ca:i • 

t a lr.ed. in ":.be pr ocee4to;e Which 1.utborind U! e lt:ehr:de4 B::>r.d1 . 

C. I t. i a nec e a u ry and N.1Lt abla end i t: 1.1-.e i e t.• r•• t. of 

the halltt. a nd welfa re of t.ti• Ci t.y o! Por.p•no leac~ u d Lu 1::.ha .. 

.. .,_a t 1 t:, Hid coaldn.d. S)'st:- Ul•nitta.fter called tt.e 

•,r ojec-t. •>, t09etbe t ritb o: bet ~rfl()t H r.e.ceu,1. ry , appurt.•:1 an t 

ot lftcl<lh:t1 ttr1l U.e t'e. t o . 

ap;tro· ... d by tb• Ci t y Caua=i l . 

ll . TM coat. of the C'0:1st.ru1:t iort o( t.l•• : ef u,i, ,Un,r ;and o ! 

tt.e Projac t r ehcn d to a~a : l be 114•=-d t.o ir.c: l ude, wi thout be: ~119 

U ~te4 to , t.he a equ.hltl o:i o ! a.,y tarA• or iat.e tut t.~en! c , an)' 

fi& t \l r •• or ..,.u1 ;,=..nt. or propuU•• 4-u.ed r .. eeuuy or con

veni e n" therefo r , an;lcaer l D9 , U na ru: la l s nl!I l eg al •z.i.e:i•••• bond 

d 1• co~at , lf • nr , rJ1:ildpel ba,:.d hs.1r .1 ac:e , U AllY , prow-i a l o n s 

f o r r a•ene1, ••P4n••• !"or plar.a , specltlca t lo:i a a..,d .urveya, 

• •P• n••• of •• t Ul&t•• of c oa t • a.t1d. of r av en1: e t , adri ni et.rativ• 

espe.nM • fo r .. t abli •h lr.g Uie escrow fo e the -.fc.Ddod 1,1:ade, 

la t.e r-eat. K'C'CUed on Ule IO~• f<1r • re uosat l e ;,. r !od ho« the 

dat e ol la eua c ca the tea(, , "Id t \lCh oth~ r u.peMH H :.y tie 

MC .... ry o r l ncid1 nt.1 l to t.ht f l nanc l r.; aut horhK by t M I re1n 

lutt. on , &Ml t.b.e eon t tc'loc: t.1o=i. IM'ld aeq u l s 1.t. lori of \ be Proje c t 

u tl:.orlud by t bl• Ord lnuc:e and t."I• phcl:-.9 o!" •-- i n op~u

t! oa. 

u .t.t.od ud and ot her hod• o! t.be I n ·.t.e r awallable t.herefor, 

An &Doc1nt ..t:ich , toq e tber wit.Cl the i n~~ on t.tl• lnve s. t 

::ieiu. t..': ereot ~ "" ~11 be , ·.: tflc: U nt. t.o e.f"fect. t.iio rr! J r. d l r.9 11U 1 be 
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, b--N> ~.., re--~ o :'l te U i • 4M wh i c h .1ha l l be. auG-,. =: t.- lt.O IU l"'.d• t.orv 

r ade.:a.ptJ oD by .;,rera t Jar. of the lond ""°ni u. t. !.on P-.:n:d o r ~l'.erwi •• 

delii 9ntr1 t.'!d ...s a uch by re a :,l :::t! o:i of th• h S1;11 r Jfa;>t.c cl p r t o r t o . 

t l e. de l l11 e ry t t,tir,.o! . 

Jlll a ed aot !.ac l ,u 4 dl t tia u 

A. Tt.• h&:Je r M w ownl, o;:1:rat.1• And 11.1 i:it.a l r. li a 

,apua t e ..ni ter- e y a -:. 11 1:1 : o r t.hl ,i:p.i ly &nd dh t t i b ; t.ion of 1r.1t er u, 

it, i nb ab H e n.tt ar,d ou ttra. ar,d a sepuua • • - r 9)',t.ea t or the 

col lect.ion, t r e alu!:t. a!ld dl 1po1a! ot' wwa91 aSMll ft 11 tett.1tte r . 

e. I t. i s ~e.~ it neeesasr y and. de at n b le a nd l n t he b .. t 

H na nch l i:l t.ereat o! t ~• C!. t.y of ti:._.&:,o Stach and l t, l d 1abl 

t a r.t.• t..h•t &ald '<fttu 1y &':.U and •• l d Mvar isy•t. • • bca C'Oahi n.d &r.d 

c-on50 Ud .11.ed in~o a s lcgle i'faU r a :i :i Stiver Syttta f oe fl n.ucial 

&r.d other pctj,ou , : .1 :1d u U nt•r •J • t ea -..d l e'lft.t :,ys t e.• e tf: 

!:e cf:by cacb!ned L-:d ~ •ol! de \ f:'- l n t.o • 1ln91 c til.1 te:: , a nd lle -:r 

c . r.ie l•s.111 ded ¥ ts • And wl !.l co:i. t l:ue to deri•• tt1••
ru e f roll n c.e e , f•••• 1:e nt. at • &t:.d ot t fl c ct.• r9•~ ude an:1 t'O\ lected 

fg c the wr· .. :c..,11 of the I J• t e.a. sue t, reva:111• • are "-Dt no• pla:l9ad 

er e.nc.t.cbere~ i.:l 41AY u n:ier u:capt. t o Ule f'&)'7,4 At ot t he lt.f:tu11ded 

lk nd a , Ule p1wd ;s e 1 o( ~ ich , t.oqothat • it.h a.U od: u pl e dye ~ to 

p!.d ~e t:i:.n.J e d 1'ood 11 , vU 1 be :ic ~caud cpor. Uie l • R a.111:e. <l! Ule 

&oftd• he r e 1r. a utto:rhcd . 

!. n.e tan.or hA1 p:ewicnae l y &.ava:\c• de te u&d • ll of 
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d•Fo• ~t.•d 1..n .u. lr t e voe• b:c e•c r cw a.:cc ain t est •b!hhed f or t.t11!! 

?>o: ders of U.• lle~ua.ied Bonds, .rut iaven~ ! o Pcde:ra l s~eur i 

ti•• - 'lbc: p:i cc i~l CJO\lnt s o t n ch Pede.r e l S.curi U.es t.091 t be .. r 

•i. t h the l r,t e t:~•t. ea r rti ~• t ~e.r a oa "11 1 b. ayf f i cient. to Mk.• 

tl=..:ly ;;,t)'all a.U of an pr HHt l y c 11t 1taad.l:)f p tlc.c l pal , !otenat.. 

aM raf•~p't i on pr u !.cas, 1t wi.y , l a r e apect to tb• R. ( u.Qd r 19 licnds 

a :t\S all c os ts uaochtcd vi '.h tl;e ac-qu.l. sit!. 0 11 .a.r.d .. ,,.b H q ~ at. 

:aaaa; e :all!n t.. of • uet Pede r al Stc u!'l t. i e t • 

. J . 1ba prfodpa! o f and lnterut on t !',. lot1dt ad all 

"'qu ired sI 1; H r.9 !u-4, uu~va act ot:}.a r paya.,,u t h-11 be paya b le 

sole l y t rOQ L'\ e h t ~•nu•• da rl va~ f rc:,a t."le opettt!o o or t bt 

Sy11t e a u Mret r. prodddi , the ht\Jolr sb.111 t•nc be te q,a.ired to 

l•'ll'Y .a va l o re:::r t..a .. • ~ .111y p r opa r t.r • h .h h1 l t • ~rpor e t.e t.a rrl 

to:ry to pa y ~ pr inclJ:• l o t .1:ld lnt.e ree t. on tt.e aa:id .1 o .- t.o M ke 

• n.y o f t. t.e u qdnd a bll::1:>g f und ~ :raa.r Te or ot..."i.ar p,ayaen t s . ant 

r.11:b load• •tall cot. cc: t:o etl t ut• a ll•n 1t90a ._.,,. ~ropertr aw ed by 

oc dtu• tsd v:l tt.l o the co r porate ter ritory of' the r..;..r, 

~. n:c .. t.1s.:it9d tilct. h vea'l!e.1 to bf! de rlTed h oa llle 

o;>eratl o:, ot t.be Syst.eSI' viU bee 1utfldea':.. t.o pay • 1;" pdocl pa i ot 

•:id ·! our ... t. oa t be k~• t.o bl h •o• :S he r e.ander , H t b• ••

becc:s. 4-:z.• ." &nd t.o Da)• al l reqd ced • ! nltlat t1.1nd, r&Hn• or 

other pe~ .1:11t 1 : ,qui rad. bf thh Ordt nar.c • . 

sacno,r c. a11;,u..urc1 ro cmisr1rut1 OOlf'?J.Acr. In oor.

t i c er• ttoc of t h · ac cept.1::1ce o ! t.h.e 80:U,1 .av.tltorh td to t. 1t111.1ei 

J:ere~M• r trf tbo .. wbo lt:• !.l llold U;a -..>a f r n u .. to t..i&e, thl 1 

Qcdhaci ::-e l ha ll !le .S.oaed to be ar.d lhd l eon1t it1a.e • contne t. 

ti<& t"11:e a t he ta•umr .1od SU"tb lkilde:a and., eo l oa'i u any o! t.he 

J ::,nd a u e Jnsurea bJ' it or lw l d by i t u • ·.1bt09H of u eb ho l den 

tollov lcf pa:,Mnt. DD a &uAi c l pe l boat lluQra11c• po U c:r, t be 

Ncn1c l p a l l:o:\d J1uure ir , H any . T!le eove oaot.1 . aDd ~ ne .. t:it • 

t:u ·eic N t !ort.~ t o be performed by the l n i,a r ah•U be foe t..'l.a 

eq~ l benef it, p!'o tec tloo and M~d ly or t."l.e leg a l lol &i u ot .1 11. y 

a..,d all o! R c ti lload1 . • 11 o! "1'1 J c h •h • ll bit- ot equa L n nk a nd 



~ 4r.v gth 

r.e::e i n . 

S!.e-:. ;c:,; S. ~,;Jl:. a.TIOH Di' !t.lV~!r,.~!~ Cf U 1 ;;N!.Z't) fl(IND S 

A.'iO Cit C0sS71IUCTl~~ A.,'(:) #IC.Qll: S u : o.;: Cf' 11110,.:"!iCt. 'r.l•r• h- ~ ... aby 

bc:e i ~ pcov!d~d. ~t-1'• u • l !!: o h.er.t:y autho c! 11aC t he COl)Stt ..:.ct::.o:i 

a:1 .i a c qo l s it..lo r. o ! t.r,ci ?:o '.: ,ec t. . 

t o t. t1e- p u :• t•1ohs o ( t b!. 1 0:-d !r.a r.c e- , cbliqa t i a :is o f t r.a 1aa•J ec to 

!>Preby AUlhor t H .!: to bo i uuc,d in tt-.e aq9r91•t• ;:undpa 1 ~ u n t 

c.! :iot:. eaceed:. r.9 '7;, i rty , ~ .... Mll ~!or. tlolla..rs {$3!1 , 00i) , CI OQI, 

i !ct"IOM' L OlSCRI P'l'lCS Of' IC t-"DS. ':be !o:.da 2,11y be 

lsa ued i r. Clt'.e or :mrc1 i ::•Ull:e:1ts 1 ea cll l.t.&l <11 llura 1?\al: bl? 

e-a c ~ ill • t.• 1 J.£e r.. : s."' • 11 bu:- &r, ido r. t. ity!:--9 s .:!h • le tter II. { Cle re 

d1 a :1 OQ• l a&t. al l o,en t. l s t c be i sai,e;!: , ab a 1 l be i11 ,\led io su e!! 

~en omaa~i on.s , .li~~ l l be ou&>.!:"e O, 1.h,1 !.l bear f ntet1! !1 t .st no t 

-c:•ed i o9 t he Al al ~uc tdi!.e au t.hor;.ret by oS.?F-llc ab : • h .v, p.oy.1 b:. 11 

a t s ue!, tl=es, •.~ !! &hJ U IU l U!'• 01'1 &.::Cb du.oa ..::c! 1n 11:;cri ye a :-a 

• ;ld i n • \:ch U bur.u, a :.l e .z,• f ! JC.ed by lli'.& bs'!q l.!'-:i t. U6CJ: 1.. t.1<m o: 

tl"A I s •ue r ad opt ed a t t r p :J. iu t.o t!:e sale. of t !: e kl~d a . A • p•· 

clo1 i dieaerlp-:.io:i :e !.Al:. J~ t o AA'J o! t h<- e ond 9 NY bl!: 5e:t Cor t ?! Ill 

parttrat hel15 ~ l • te l r :ic;,ov t ~e ut. : • of tl'.c lo:its;, I ~ t.f,e 

d i acn-:.;.o:-i of t hee lnuu . 

fh• Bo nds c-.• ll bee h•u11d I.A ! 11 lly r• 9 1• t.• r • d ! o r • 

with.out evupon•: •:t;t,ll be l•1ued a s C'Jr :-e ,t :riur•s":. P• yt~ eor.d.& 

l inc l ud i rilJ 'Vutable : nt~un Rau lor.dcl o: u Ce .ai t..! A,pp ca: :.a ~ 

t.i c a 9onds o r C..p l t a l k?P r«ch.t lao/ I11Coae Bo!>d • &Ad u Serial 

!o:1ds or r e ~ lond • or • ~ bi n&t.ioo t h• r•o C, a!',•ll bot .icyab:.e 

.. it.b r a •fl"'Cl t. 'tO both ;,ri nc i pa. l • nd in t.•re &t. a t au cb ti..n'lt er b.nlt.a 

ta be ile t cu: i r-•d by t tw lnue r pr i or t o t ~• dehnty o! t h• Bond• : 

a:h a ll t. r;.a ;r"ab l i, i n b " f '- 1 .:Joe y or tt.• Uni t •-1 Se.a tes o C Aac r !ca , 
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or :a.y :H!t NTe ~en -so .a·J t.horilod . 

If t.i e Jtor.d s are ·, alida":.e d , a n r t it i c•: l on ,H -:o Circ i;. tt, .. 

Cc.:r t ... 1 i d•t i o11 , ~n t he f:Jrs ~rcir.•t l • r 51roridcd , •ha :. l be - !' 

e11ted "1th the bc•l lll! l e st1aat e r e ot aay ~:enat o:- foturw ~ :tor. 

~I0'4 t . Jii!GOZU.Ht.I1Y. ?be Dor.d i 1!'1.a ll be • :ad haw. 

• -11 the q u.U.!tie.s aa4 !i:c:ideot s o f rAgoti.ab l e i. p• t. r :,1.:• u1u un.:!!e.t U:.e 

lu•• of t he SU.-:.e of P lorlda , a:)d, eecb iNi:ec1•h• Bolder. in 

ac:cept l..D9 u ,y o( U:.e !cod&. ahal l be co~J,;• i vltly l!ee.2.a ! t,o hove 

•1 :-e od t."•t. S-..llCh 10:wt• • ~&11 be •ad !'.av• 61 1 of tt:• quali ties • nd 

ioc ide,it, o{ r.e,othble io•t. r u:au it • ~de r the I a vs ot t.h111 Sta t t of 

florid a. 

O...."'llOM 10 . u=:.IS":'11.':"lOM. ~ "8o ndl ..... . ,, be ! •1ued oo l y 

H h,U y u 9 L1,t e : ed bo~:ts Vl t.~ou t eo-.a.,o:<1 • . '%he Ci ty •~•t:i. , prlor 

t.o th. p i:o;,c,Hid 4 .. -:.• of d.t live r y of the • e>ruh, by neolut.lon 

tee ! 9 r..ot.e t.h• l o ~ h,giet r ar .rA , H ;ap;>lkab l t , _.a7h9 a,;•nt . 

~he 9o:"ld • • ghtnt M a lt. boe uepo1:i1n1e foe aa.J,t.alnl.r.9 the boolu 

!o.i- the r • 1ht.ta tlo1> of a o4 (or ~e U a n• f•I:' o! t.b« lea.'•· l:1 

coapliance wl t.h ilD Ag reezcnt t.o be e n cutad botwean tt;c Cit.y .I.M 

auc ll ba n\ u 9ond l119htra.r u P' :rH• • on c:- prior to tte dali•e:y 

41,t.e. o( :.t.. loi:oda. h c:!i Al) r H:::aent • '!! a l l aet f o r th i.:l det a i l U.e 

ckt.i•• • righ t.., •r.d re•po••i-lUt.les oC t.he p,, rt iea to the 

11,qc•e.v.c t. . 

Cpc:ci , c: nend•r to the ao.,1!. «..-., i ,trar !'01 t.raos !'e r o: 

ucb41r.9e of any ao,-d, d:olJ iad.one! for t nn1!er or a:co&panhd b:t 

an ,uslf nt"Allt or -. lt.te: • ut.hor i ••t i o i:; fo r • • C'haO(J•, wt d c:he ver ls 

ap;:licabl•, &N : y U•C'lJ t.ed by the ••9 h Ured. Oin.H o r !i.h a ttorne y 

t1J l y au t hc rl Hd ip vr i tloi;. tbe W ,d IWJ lst r u 1ball &:li'.·er i i, 

the naae of t he Rl:9 h t ecef Owner or the t ra nlferea o: u antfer•e• , 

• • Ula ea.u MY ti.. • .11e1r Cu ll y .re.;i s te:rc d lond o r aot:d • of 

au t. hol:'h:N den02inatlou o f I.tit .une .. t.udty uid ! nt.•uct rat.at 

to, t.l'IA at9U4'a te p tlnd po l ..ai-;111t •h k h :i-.. !t.g i • tued O'<l ner h 

• r.Utled lo t a c eiv•: 51rov!dctd , ~CJWave r, t.ha t. C•J rre ot. :nter••t. 

Pa)' l ~ kn:!• a.ay o.~ly be u ehar:9 •4 fo r r.ev C1;. t :eDt I nt er • • t. f a y i. 1)9 

IOn4t at: d C&pit.d A;ll>teci•tior. I CU! d l r.c Ca;>lt • l AP? n d a t.Lon / 
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_.,!.1~ at:&!! cc~~~~~.il.!., ~ J'i_;i t.. t:u:lit!c.. _t .is., t.::_e 

d~':.• c f :~• Bor.d, , •s i! f:. ,:e.;! hi' u so l-:: t. !o r. ot ~he t 1111.1e 1 .ad.op!. it J 

I:ut.al l.:~,u1!. s thc:•~or .. ~a l l bot !i JUtd ~t. U'l• s:o bs•qo•ot ?'9So l u tl o c 

n fo!'?'ll'ld to a'ocve , I! C6~J t al App re t'~ &t ~on B:>!I ~! o:: C• phal 

Apprec ! i&t lc r:. / l ~coce Dc::ds ce J.9s uc d., Co~u.ided k..c:nt;: .ar.d. o':.h• r 

d. • t a i h t.he re!o; tt.a ll. . :.s:o t,,,e U i:ed i.e. t oe , ~b,eq ~,n .t uao:ut ior. 

u!erte4 1.c &1>c 1re , 

Sk"'IIO~ I. f!U C.."'!'JOS OP ICSOS. f !Mi Bor.d11 • h•ll t e- e • • 

cu t e d i r"! tt e o..i::e o f Hie Ct t y by the Mo.ay e r u: ~ c~n t11:i:i !g r,e.i by 

t~e Ci t y N.tc a g~z • ed. t l: 4' co r-p or.atc kal of tl:4 Ci ':. )' o r • fa ce il'!.U C!' 

": ~c, reo( 1hal l bo ;af fl :aed tb• r• t o o r r• p r ol!.u r;:,11. d t."i • i- e o.n. ':l';e 

s1g n ii t ·.,. : es e r t he M.lyc r .nd :he Ci t y N.11 0 ,1 ; e r u y )e ei t!'ler ~ r. ,.u. l 

or f.acsi~ tl e s ig::«to :-es l apd:\t ed o: :-eptod\lt'ed. o~ 'the 8o!'M;l s. ':h• 

Bor.d Re,c; i. t tt .a :• a Ce t :.H ica t.e o! Al!l t t'.e r. t lcat1 o::. .a t .• 1: .1p ;>a. c on t ha 

rtor.d& , • od ~o Band 1t-.o:1 bt: v.a: i d o: obliqato r y !01: •ny purpa :.e at 

a·.1 ch c•:t!flc• -:.e s :"1•1 1 t...a.v~ ~ or, d 1: Jy CIX tiC<.ated oo cu e~ Bo :'MI . ':lie 

,1 11 thorh~ u9 oa tu r ~ f or tt.e llond Re9h t rar shall t 11 1111 :. the c D.t il i:,a l 

or in r.~u!'ILle ; p:c\•i:!ed, he"e•;er . lta.:.. • t 4• • ':.. o:ie. o f t ;,e 

litna:ura,, ~ftcl .: c:J.r.g t'.!I • ':.. c-! the a1.1t t.od1 ~ sl9c • t·H 11 !or tt.• 

aoa '!l flngiu r u -, .,, ,;>e:a:'~i::q oc t..'l e "lo:id• ~hd l atoll ti ora t:a • 

E:a ~ua !. • igr.a tc n . I n coc ~ Y o r,e or aore o! uu: o!! l ce r .. r,;flo 

rlCh o ff! c:er o! t..,._e CH J 'be toce t~e So.id& so s19r.ai! olnd soled 

1ba 11 hav• t::ea :i .ao-:.u d ::.y 1o"l d a::d de H ... ercd , wcti. lc n.ds MY 

r.e'fart.tlelcu be so l d a:)d 4-!.i • •:-cd .aa ~r• l::1. p ro v i ded ait~ ~ y be, 

tui.:e d a& 1!' ':.lll!l parso::i. ""~o elgr.ed or ae- ;a lcd s i.:c !\ !lcr:da ?-_.d i,o t 

«•••d ':.o ?a.ol! eli:: h oftice . A."ly lk:Utdl ::a,ay t:,e. • 19 ned and H aled o., 
be l!lal ( O.f t.be Ci:.,· by 1u t h peuor. H at t he .t-ct u .a ~ ti mie a f the 

,n ei::o ~ i o :1 o f tud . lie~~ .. ,ho. l i hold t..': e p :~per o!fice , a l t hoa g h 1t. 

t.he dat e c f 111eh k.'1!• &·~c h pcuo /'I NY no t !'I.J.ve M :.d s oc h o f t ic• 

-l (-

. Ip.co~ 8,ond• !:l.lY on ly ~ u :-han9ed fo: t..e"" Ctpl hl ,\ppreda tJon 

lac.ch o r C.p it. • l A;:;,r e d at.ian/! nc o- Boodt , I.I! ths c• t e :U.Y bt, 

~U 9o:iis pr eaa r.te-d fe r tra r.•!u· . u:cha ni• • r edo::ipt l c n. e r 

p,a,yr..•nt tif &o ceq ulnd by t h• Ci t.y or t.he Bond 1'e9ht. 1:",1:1 at.e ll. 

be , c ec:ap•ni • d oy a vr i tteo !.:,5tru:::atnt o r lA• t 1u ... at s o!' U a r. tf c t 

ar ao t r.orl u tio:i f :>r • • c ta:1i;i.;,, ia !ors and vi t. h IJ'llU• o t-y ot ,19n• · 

t u r e ••thl a c t.o ry to t'.!le Ci. t.y or t ~e loc:d lei ist.ur, do l y aa e c1,1te~ 

by t.Jle ,, r; i •t.ered CVDer o r by bi 5 d i.a l y • utharh•d • ~l o rt.oy . 

fh• City &ftd e.hc! land J1:e1 h tur • 1 reqq tre p,tf.:.eat (l:'C"D 

tr .. ~oht ud Ow riar o: t r &t1 d eree OGlJ of a w a •dHei e nt. to 

c:oTer any t a:a , ! e a cc othe r ,ac ve r nuntal d 1• :9a t t.at. ir.ay te 

Sgeh ct.r9 u tr,d • •r• t:H• • b•ll be p,eld befo re u.y tucb r.cv ~:,! 

8.'1&11 be dellvued. 

l :it,reet • h • : I be pdO o& ei.J:h dait.• • u are • at. f o r t ~ 1n 

• n b •eq-i.eat uaolutio:i t o · the J.ogiae.e.:tdl Ot:'ler a ~ =&e r...s.a,e,e appeu 

• n t.ha NOlu ot t l\e h r..4 ~ !nl'al' •• of St OO p .a. Cloc•l t hut., 

a t. t.h4, cfUce of tb• lo::i.! Mg1atu.:r ) en the Secor4 r.te . 

.,_., ao.N'a del.ive:re>d 'L'J>OO u.7 ll'&J,Sfe :r or exc hac9a • ha ll be" 

.,.: i d obli.1atio:1s o r :he Ci t y , evl d•nclo9 tM ••• debt •• t.b• 

8Dotl a 911 rr-,Mte::ed, s!'la !.l ~ 11acur • tl by t.h l a Od :!. r...t.oc:e , a:,d aball 

tict.e o t H t.he ktd• n rnndued . 

: 1:e City •od t!'i.• kmd aaghtr u -.y t r u: t h• 1te1i11t e u 1:d 

o-.me r of any Bo:.d u t h6 .atuo)ut.e OVTI•r lhercof fa r &1 1 pcrpo1e• , 

v!\.e t:he r or i,ot 1uc b. Bor.d e!l • ll be CWt' l d\ll, alH1 •~all ftet. be b-,11od 

!y ar,r not l c 1 t o t b• ccotrary . !'h• pel'soa. in vhon ....... a,.y lo~ 

h ra9 h t ued cay be de a:.4 ttie owcer U'° r eof by U'.e Clty a ad -;.tie 

t.ofld a1t9htra.:r. &lld <1111 1 c.otice t o lbc. coo l ru)' 11\.all riot b9 

bi nd!.nt upo:. ';.ti • CLty or t !:1 lond "-tiair.rar . 

•otv i t h•t• n4 i n9 t!:. • fou .9 oi. r,1 p r o vl,lo n , of t.h l• S.ctio:i 

the lo:ida, l o ar.e a d o r JIIOdlfy t he [ c u9o l nt p rov h l o~,• t el•t. ioq to 

r ~ i s tu.t. lon o f t he !~nd s i :i o r der ':o C'Ol'lply -.i1tt •ll a;,pU ca~h 

-11· 



--1.!.'tl_,_ ::!JlG& . ~ ra911Lt. t.J.oa1 o! Lba IJ.-. i t.ed S t•tl" ~ -Go..11: r ., r.:r.t. • ~d 

c. l'.• St a te " ' r:.ori.~• ce l a tlac; ~h•reco . 

~ rOtt lL . DISf>tlS!TlOH , ., Ofl Z, t (; .\':' l OMS fA.!a C:I azr u.ce:, . 

wt .. aaver e :1y 5"ond ah a t.1 ~ C:.H ve:-1,d :.o c..".• Bor..4 Jla ;h:.ur for • 

c ancal l a t. l on, upoa. ~Plltnt of the p : :: r.c i f a l .&a.i".:c t ~ • =11:c: t o r ! e r 

r • pl. .a <: eae:.t or- tt a :i e !e.r o, .. c h•nq• , 1J1,;d1 Bor.-d s/".a:i. 11ft t1 t 

ca.,~e:.la t.!o n , •h.har bo :ra t a ine,d b~ t.hc lond RG9htt &r fo t a 

pul ed c.t. ti:i.e lpec: U:ad t a vr i tini b)' -:. 1'.e :: i t.y or .a t t!te ep:. i o n 

o f tha Cl t.y , s.ha11. bl!: 11H':.fC.f •d by Ule klad f.-c.,ihuar L~.o c oi.:n tu 

par t , of a c:e.rtlft cata o! de 1t n:ct l on 11:vi do nc ! :,9 s ..ic: t. d,ottuc :. i o :, 

• ha ll ba hrni sh,td to t.t,e Clty . 

S~ION U . IO!O>S M.:tll.A!ao , Dt1 UI 01ED, S'!'Ol,!V CR t.oar . 

:a c• H Uy l>Q:i d lbel :! beco:.a -..tt. : a teid , or be d«1troy1d , st.o le r. o r 

I on , t1'.e Cit.y , ilCU n; t h rough ~b e Ion!! llegi n r ar , M Y l r, iu 

d.hcce.t,,l o n 1a aue aa d li,tllv 11r a r,ow aonc1 of U A• u11or u t ha S•n d~ 

~ • ·.nl l atcdl , dc a t. r riyad, a t ohn, or l o a t, i r. ex:?1ar.-1e a.:,d 1ub at! 

t.-: t1 c .i:. fo r sue~ trJ t !l a tcdl lload . ~poe 9\:rteoder • :,_d c•:1.c:-alla t Jc :i o ! 

S<Jc b. R:ld h t.ed k ~ Ct i c l h u o! u .d au?iat lt1i1:.!o:; f a r t :-ie B<ir. i! 

dea t r c y• ~• a \ o le:i oi- l o a ,:.. a nd. ~po:i ti,.4 ilt! f i &tered Dw r.er !-, c 

oiaht 119 procf o f :ilc ow::eu t:ii p • nd U:~ loss t heuo r fi ! l ::>•t , u o

h 1:1 o r ~&t. t"ay•dl u ~d &i t.ht ac t o :-y it)d -.nl :.y an ! e,,:;, l y i rig w! th 

IM.lch. ottie r r u s on ab l • r a 9 u l 1 tlon 1 1011 o,ad it.io:11 ,u Ule- Ci ty -.y 

;i,:e• cr!N A."l!I pay i a9 nch &11 r,en ee ac t..J ,« Cit.7 4., d Ule 8ol')J 

J.,-J, a tr a r .. T i acar. All aa:.d• Ml &'..lr t c :,.da r ed 1!1 1 :.: be c.tir.c• lhd 

by t.'le l.:H:;d Jt~i a1;rilc . If .aoy ~ C' ~ f,on.~• • h .io U t1. 1•1e a. t u r e =! or be 

AbCJIU. t l.¢ .. t u re , J :1 1 t u .d o! i uu b t9 .a 1 cb1ti tu t.11 1:Jr.d, tti• .City 

MY pay ti!• ~ . 'QO O. baLr.g indeaolfhd H a!oreuid , .. w i t su c h 

lead ~ l a 1 t. , ttolcn OT deatToyl!'d, wit hou t h rnDd•r :i:e r •ct:. 

Any w e b dupli c• t" lon~::i h s >J ec! p-.n 11tu .c t o t hh Sec tion 

lht l l coa • tltute o: 191~.al , add 1. t.J.o .. 1, c:ca tn,~tval obU9atlona a:,. 

t~ pa rt. o f t l'.t, C1 ty , w~att,e r a r no t. u ., lo1t, ,eola:i or destr o y~d 

lo~• bo • t ur llac: fa..: r.d by L, yor,• 1cd ...,c b d t;Jp h c • t e loMa 

lba ll be vot! Ue it :.o aq--.i.d lflJ pr~rt1 on•:.e ~1Htt it a u.id ri1 :i t.li 

•• to Ltea, -o~rce and Nc:u rt:.y for p.a y=wsnt , p11r•ue:1 '!. t.o t l:il s 

... 
Dlflno su ns c-. u 1GuCA 

r.a.n CB' l'LOIU PA 
Cl.Tl Of i'CJU"MO HACtl 

lf.UU U1) Alfll QVINU• .ONO , su.u.s an 

@ATS OP JWfDH J ~ fl Cf' CIUGUAL US9! 

~ ALL NH l't fffll n.lSlll':S, t hat th-e City c f ~aco 

kac ll , r t or l da CbaC'aln• h.er caU .•d •c !. ty • J , fo e value rac. tved 

t.ara.by pr-t-• to pe.J' t o t.'I• a a9h,i.e r <t4 Owner te1i9n u :a,,! M>Owe , 

or re,latera.d ull9n•, aolely f roa t.ba epeclaJ ( u.r.h t.rel .t.a f t e"r 

•nliofted , Oft the Maturi ty DI. t a apcc-lflad ,hove the p; ir.cl p.i l .9t.1& 

1.bcrvn abowii, upa:i. t.h• pnHo t.at.ton a 11d ~rr1od@r Mre of at ~b• 

co rporate trvat o f fl c-. or --- ----' 

aa P•yi~ -.,aot &nd llOr.d ite,ihtrar, ud t.o paJ 1olal1 f ;-c-. nch 

1pce h l h ncb hten •t t ?lereo11 fr a• \lie dat e of thla lotd or froa 

t he a:>l l rac e nt lateteat. par-at d.ate to vtlcb ! t11:e re at baa ba e.11 

pa! d, W,.. ic.be.-ar· h •p-,lle-• bl.e, unt il pa yaieo t of 111eh. n • , al the. 

n ta ps r &Aau .. t. for th at,oH, p,ayabl• ori ------ -

Md Maianau &J l y t Mn1fter oo _ ____ l ar. l! - - --

i n .. ch Yff r, bt cb•ck o r dra ft. aa lled to 'the r~iate rat Q'lll'n• r a:. 

U a .tdd:r•H H it .,,p .. n , •t Sr OCI P, N. o ::i t..ba fi ft-at~ day of 
I 

th• j tb prece! h9 t be appli e.itbl e inu ren p,ayne rit. .ht.a , on u.e 

re9 l aLra tJ 011 booka of the Ci ty .. .,t. by t h 'loftd a.9t1tru . Th e 

pri :u ::::.J..i o r, pra.alua, 1f WIJ' , Mid lDtena t oo t.!lh lloiiC. arc 

payablJ i a l avhl 1110r.er o f tlle OnltN Sta t.n o f Aarica . 

I 1'hh • or.d h CW'I& ~f .aa a u t!'lor lud h 1u1, a t bo 11;da i :a th• 

aoa re,Jt• pr l oc l pal M1DU:1t. o f oot. Hceacll 1D9 U~.Ho, oc.o of Uh 

tcaor Jnd ef h ct. , uc.pt. H ~ (il')1t.a 1lce11t l , data, rM::t.ber, 
I 

h , t .ce j t r•t• and date e>f u tur i tr, !lt1:.te4 t o !!ca:i.ee ti".• coat. e>f 

rt! 1.u id , ft1J th• C! t y •a aut.1 t..a :1d .h 1q Wat. e r sya t•e ~we:aue Aoad, . 

S.rles J1 '•:z, .io :id ot c oa•t rue t ln9 ajd t UOfll , uur. a t oos a:id tS9r o-

C>:d u a:-:c• , h :ce. t hte ~ t. ~ve ni:.a a , t o t.h• , a:u. &Ji:teo t u &} l ct h•r 

Plc 11-d1 hsi.: e d ur.de:' ,.td t O:thna,w:e . 

n cr1c 11 U . ft0VI5l0.S rol'l ACIIU"rl Olf . Tb• a o r.d a oc e;.y 

pcrti one -:.her•d •1>• ~1 be • "'-'b je :l t..c radeaptto " pr !.o:- t:o t b•ir 

ra,;.ec:':lv• • : a tecl da t u o:! 11&:-:i irily . a : t hu opt l oo ot th • Ci ty , 

at 11:ch t l oe1 ar.4 i n • ·~cb • ta:ler u 1b.all be detanoio~ by sub-

1.equerit U·ao.:.Jt i o ri .doptec5 pr l oir to- t.M •l• t."i.ereo! . 

l>ot.i eo of s.i ch redaa;,U oo sball , u l • • •t thi. r ty 1101 day s 

pr i o r t:.o t.no , , de~ti o a d• te t!.) ba f lle d wlt. llo Ul• peyh,9 aq o At., 

a c e:! 11 1) ti. Mtl•d , p:;1 t e gc prep.aid , ta al l tL.a-g h tered °"'r. • r• ot 

e o:id s to be : e~en,lil!! d .at the i r add.!'•• .. • w UM.f o11ppear of racord 

ar. t.hc book• cf the Bc: 11d k ; h tra :- H of t:o r ty- O v• U!.J d.eya 

ptlor ~ tbe. dla t11 fJ. • a.t ! or r e.dcapti.o r. . l ~t•c•• t a t:.a l l cea1 e :.o 

a cc r -oo C" ••f l o:id ltu lJ ea D ed for p t"i oc- r el!eapt!on on t."I• red.u-.p

tior. 4at• , lf pa.ye.em. tMrtol bas b!tn di: ly pc-o v ld-4, Th-. priv l 

h,ge or tranate c- o r u cba3qa o f a riy of the: J o~dt. •o e a lle tl fo t" 

nd , i:;,tio:t iii r .i.a;,4tno:.ed !oe a per iod ~r.cir.!jll 11 d.ty• prec:edl::,!J 

t !:e ::4J Li l'l9 o( t h tr. not.lee of ra!e:ap t io~ a.1J u.d iag 03 t..a,e dace 

fhed h r =duption. 

SBCTl C,lil U, l"Ofull Cl MH4:)5 , 1't.e t.oi!a t o f t he lloftd • , 

t ~e t!'ie r with t.ha C• :t ~fle.ate of Va lid , o:. i o :i a.,d tr. 11 llond 

J.u;i l n r a r ' • C..rt..i ! t c • t • of Autt.• ntk• t lo r. , •!'Mil l bl ll\lb atan tf .tl l y 

c f tho fo:. l awi oq te~ r , -. f t t. si;:C'h c.a la1 i cna , ir.:111rt i on , &J:.d 

.-1.ri u :ion• u :aay ba c1cea11r y and/or de• i r•b le ar.d a ut.!M, r i ied or 

~T:::ait t.K by t.hi11 ordhan: e o r a ny aub u qwat re&0l11.tion ildopt ed 

p.r l or to t ~e i 1u:ia nce t:-iuerif , or .•• aay be 11a::••• • r J U '::ba 

9o::i :h o:-. por ttor.• u,_.raof • n h 1ueil a a C.;,hat Appra el a ti o n 

Bo3 0a , Cap!. Ul ~i'r•c1at.10D/ lr.co~ &oa 1b or t,ur • 7Ari able rat.e 

ot l nt.erest, or- .u &11 bo nec: • .s .. r y t o cu ply v i th ~ pUc a b b 

le.w• , cu.lea and r e g-..ah t! ri:u ot t ho 03lted Sta t.a , Go7• r-n:s.ant. .-nd 

t.l\e St at e o{ Pl Grl d a ! ti a!f act .J('OI\ t he hsw.r•,=• t!l • ra•of 1 

\'4M ft t e t..o t..\e c:OU! ir.ed 1A t e.r a:wl u ""'r •y•e._. IH.e • •1atu • 1 oJ 

t !)e City . lJ:ld er t....\ e au tt~r h y of a.,d h fllll co.;,llaaoe wi U 

Ue .c or.etit•U.on aod Su.t •J t H o! O e SU t e of r1or l d1. . loel -41n, 

p artlc lllarly Chpt.u 1.U. r.rt U , Plod da St at. \St.U , a.1d ot!Mr 

• ~p lit::•bl• pro• l•lor.s o! l.a.111 , L°\d u el"d l r.a r.c• d.dr en. ct.eel by Ue 

City C...h1i 1111 c f t.ha Ci. t r on U.. __ 411.y af - - --

ltll , H IVJ)pl~:tted lhare !oa f ur coll• cthelf ni lled •et-:iina nc:e•, 

aa4 h •~Ject to a u ":.ha tars, .an4 c:,oo4ltloc.s o f n c b OTd loa :)Ce . 

Tb! • Ion~ ~ d t ti. Jnt•re , t. ehe r• ::i:t u e paya b l e aohl r 

trua ~d .. C\l.nd by • ftrat lien upo:, ud p l ed'il• of ebe EJ&t r•v• ~ 

l'l!ll.!. • &lrhe4 bJ t.~ ct ty h oa the ope:r •tloa o f U:e. l11tN, t a t.M 

!IAll~r provtd~d le. t~ .• Or4ir,uce . Tbh lo:Mt doea ao t cor.a t;i t ut.a 

• • .l sid~tMa.a1 cf the City w1 tb1 o U..a , Naa i fl9 of • • r coa.edtu

t 1o a a1 or • tatuto r y pra vlal~11 o r l ! alt a t. l on , 

1't. la ax;,.c.H l y &qrffdl :by Ute t:o l dar o f t.bl t lo11d tha :. 

a1:cb llolcl4ir • b• ll Dever baH t.be rl11b.t t.c raqtt!. re or ~1 u.., 

levy of •4 valoua t a n• for t h• pa~nt: of the p r l!'lc l p,al of and 

.1. c.tuu t. OA t.t.11 k:td :.e f o e t b• M tlnt ot &l',y aiaki.::1 f ur.d or 

ot.b•r pa ,... nt . provide! for i n t.11. 11 Ord iuaec . fi l • 1,o=-4 cd U-A 

111hbtalia••• evltan.c• ;t; U'.a ::•bt s hal l not C'01:1atl t "1t11 ·• U t a '..-pGa 

u.r o tter prc p11tty o f er h:. t..'ie Clt,,y , but • 111 11 coaa t ltu" 9 llec 

ocly upon t..'I• ta t r eva :r:1H ~ UMa. SJ• t e.z t i r. tbe "M-, o.u p:-o•i ded 

iD • id Otdi r.ance . 

(To be ln aa rud 11t\11r e a pp r op cht• 03 h e• cf bo!'ld i 

•uru.u c~ l S DIIIUT NAlll flJ nur P'Ul T'II S. R OVISJO)IS o, ms 90trn 

HT POUi ON n • UYUSI SUI m:,1110 , , b -0 secs PtlJRIA PitO'l; Hot,:s 

l u.t.L f'011 AU fOkiOHS 11.\VI :111 SAM& ICPU CT A5 fP in Peat,r CM 

nu u o1 . • , 

? h ia loAd My be tran af ar u d. on.ly ~n the bookt e>f '!.be 

c.i ty k• pt t.y n• IOnd le9hLr ar unde r t.t,. Ord inanc• llJIO:t. t 7 r n :i. der 

... :-ia r •o f a t t..h• pdru:lp1l offic• of t tle aond: b~h lrar wl th • n 

au i qDQeD~ ~ Jy UflC'Ut~ t.y t~-• ~ t J • t• r e4 ~ er or tl b 4.: l.f 

authon u d at. t o rne.:t , bl;i t cnly h , t..\e N ftr.er . aubjec t tQ t.':• 11::al

,; .at:tar,.t a ed 11po :i p&J N ll t of • .. .,,., autU cte::i t t.o c:ov«r any t.a• , f•• 

------------------;;.,1:.,.1;:.------------------------------------- ,o- ---------------------
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tlr 9avorr...o=-i•.a:. dt • :ie, ~f ..!:!::1....!._ t'l&t =-~r t,e- ~~ased in ~ e .: t b r:. 

, d .tt; lt'.:cb '!.rani;!er, ,u p:ovi-:led i:i. t he 01d!:11r.ce. a r.,! cpon 

•·.urer.der • :i.d cu1c111 :!. :atlo::i o f : !i:. s 11:a::id . l.'por. ar:y l c;e!': ~t•n~h :, 

t~e r• 1):a!l bo:I e•ti C\lt.f!d Ln eJ':e 01:s.e of th• '!.: a n1fe:"c:•, ar.d tl\9 

lo.:i,:! ~9'ltt.t<i: sha ,1 dc!.!11111:', • :i ev u9hteced b:i~ ot b0:1 :,1 !r, 

the •&JUJ ~ gr&g at.e pric.d;:al UIIOUr.t u :d ~rtea, ~ '!.u rit.J and 

i r.t• r~,t t a t.e o~ '!..!la. a .it.borl••d da:io!!l.i.t.alla i-.a U ':J'.e r .Jr:ende:e~ 

boi:d . 

In :.ill,• - n r..er, •11b jtJCt; to • ucb cor:.d r t.ic cc and upC: ll t.he 

~YMl:lt of a.~• ••f Uc:hnt. lo cov~r .t. r.y t..a,:, fee or .,cve.rl\D4nt.. l 

cttu :9@, u ar,y , that My ?NI: !.apcaedl ln. co:at.•cc lo o Vl t.h •J.cb 

q•t• prind pd M011.at. or ( \l llY re.ql1 teu4 bon41 i n &'J.t.horiud 

~e11,caJaa t.ior.s of t.',e 1,&:111!: ae!'ie•, cat .i. rt :.y Mt:S h,teteat. : a t e .a<J 

d1 Uo:,1 a.n\9 tbi:-.9 • r•qulted t c Hhl , to bapp.11:::i .a r.d to be p,er

[oc~ puce.tent. to u4 !:i Cle .l,sua.nee o! ·.hh !end ,u:lst, h.a•e 

~•ppcu, •d anc! ha':"• tie4a ~rfor:.d t n r •9-.Jl a-c- .and du• f o:-a a:,d t.!::aa 

.u r eq i;l u d bY the Stu.ut.e• &tJd Con• U t.ut toe; ot u.e Stat.• ot 

l l o ri t!a appl.lc:&bl• L": •zc•t.01 a.ad t.ba~ the i••u~11:c:e of t.hi 11 J.:ind ar.d 

of tlt.e 1 .. ..,. o! bor.d • ot wti!c~ Ui !. a "°'1d ia u•, 4oea 1J01. •lohte 

This Bc-od 1• ut t.ae a.ll t;M: q ci, li.tiea H d !ndd•nt• o! a 

MfOt.iable in~t.tU'ae:'lt \loder tte l ava of the State of PlorldA . 

noscrt red~t.ioa pro•te ior:a J. 

Jat!c:• of aoc~ redaapUoo •b•U bo 9lY~n i n tt'l<f! .. :,. rier 

U«:\.11 red ~ the Or::!i a uce . 

Tbia "land &hil l net be vaUd or bee~ obligato ry fen &11J 

;:a:-poa• ci r- be ~nutJf' j t o L'tY N cur1ty o,- t.ne!it llnd•c th• 

Orf!htaac:t uotU t.he oe cti.Cicate of euthu.tleatien tAr•on ahall 
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POI. VM.0 1 HCt:IVm>, t.be ;&;1t:ent91*S •l le, u•i.iA& A!ld. 

tranefeu to ------------------

ri.lifi Iiint J&Ut.1 • .iooiiis J.i6 10CU,1. n1:t.·1Un ca oiua foiii.in1MG 
ltJGD ~ US1GQI 

Ue ~thln aood a~ doet he..rebr ine•oc-ably cca•ti t11te 1.od appoint 

----- .. atton:.ey tdo t.ul\afer '!.he load oc. tbe book• 

kept. for ira; i•traUoa tt'.e r~f. w~"!.h !uU po.e.r of s-.1b•tlt.utio• ln 

tle s,i-•al•••· 

Dat•d1 -------

lignatiar• 1l,l&Ut1 t.e1.d r 

lhtbarh.a oulc:u J 
II01'ICI: ~ el9nata.:-1. ta Uh 
aeaiq,-.:at aiat con•epoDd wttb 

the --. ef U.tt ,.,taterad Or.Mr 

u~ ~t~::-::. ,:· ... "::,. '::tr! 
c:ul.ar. witbogt. alteratJon or 

eol•rt•oo:.nt o:- anr dl•Alf• 
Vba t &•ar . • 

-2]-
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l'.11\•e e,qgr, Ct.XOC~ ted by t he, 8ol"ld l\e9!1t. r1 r . 

:s WlT~P.S5 we~eCP, the City of il eo&p&l"IO ha.el'., P l o t ! da , 

h~• lui;ed th1, lonj •r.it hae c a·.i,oel! -:.he IUC'<lt to bo eiu,c\lted by _::.ho 

aanual or h .cd1Ule &ig nat,u·a of it. I Kayot , a od it.. C':lrpo t &'!.e seal 

or • ! 1cdoll1 t.~e"reof to ~ Ufhfld , :.a;,,:1111u.J , l2-prJ.:1t•d, 

ltt.ho9upt11:CS or :ep:01:keed bereo:. &11:!I a ttU tad by tt:e IMIO'Ja l or 

fae&i:ai.l• •ig :i atti r • ot h.11. C! t.y 1t.an11er , a ll n o! the fl rat 4ay 

of ----• ltl_. 

(St.AL) 

AM"l.$1 : 

VM.ItA'?J ON CJullfIPIC.l,ft 
Uf Bonds vaU4&to4 1 

7ti h Bor.d L• ooe o f • k!:h.• o! sand• \lh! c ~ w.irc: vaU 

a..t~ a.,d conthaad by judq~:at. of U',• C: lrcia i t. Court. for llCO"&:'d 

Cou aty, Plorida, redc:rcd co the _ _ da)' ol ____ , tU_ 

May or 

IIOlr.> U GI S!JtAR' £ CU.TI FI CAB ot ADTl!.alfftCAT'ICfril 

':bh Bor.d !. a o.:.e of t !i:e boode of the issue 4Hc ri be4 ill 

:.!iei vlth !. n- sent.io:ied Ordhaoce . 

As aood ~htur 

r,y Au~wl"'•""••~,-.,~.~,-. -----
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SIC'tlOII U- AIPLIC\'UO. r1 IC-MO ftOCDt>S . 1be proce.de • 

••l• of -r or ell of tt.e llofwla •Ull be •pplled by t.ha ta•u•r _ 

alau lt.eNOG•lr v!.t.b t.bdr 61.Uvuy to t ~e purC"bnu Ulereot • •• 

foUov• : 

A, ne a:ctued lotere•t ph11. , et Ute e,,s:t.ioa ot tbe l••••r • 

an u.oor. t. which. toS•Ul•r •ltb •"IK'b acC"t aad loteu•t.. Will -a1111l 

tM uount of htnut 0:1 the aoadla tor a ceuouble period of tl• 

fro• t1'• 4at. of tu·attce of tlte ·lc:uh , WU be 4epoelt .. b th• 

a:i.aUr.9 hM N r•in creat.ed &o4 ahdl be ua.4 oalr for the JNirpoH 

of ~yh19 1at•r•n becoai>t" ,.n on. t.M kda. 

• - A au- Vblcb , t.oo•tl:i•r- •1tb other t.fal.lr •vaU&bl e 

fv.nde of the JHHr '9po•1te4 th.•rela on ~ a.te of llalhety of 

t.ha ao6d• , wl ll ~,l th• Debt Jerdee t.nn• JeqalreMDt. oa the 

londe •h•H t.. .. podt*Ct i.ot.o t•• ••HCH keou\ i.ralnafl.u 

craat.:I aa4 ut.abltabN-

c. ~ th& uteat. :-ot pdd ct ralalNrHd tbHetor by the 

_.t:. i:ii.e l paebMr ~t tJI• lionda, t.!'I• llec•r llball peJ ai1 ooats 

atMI .. pu,-• i a oou•ctioa witb Ue praparatloa, h•;.....c-• ar.d .. 1. 

ot 1:l'.e tloN!la . 

D. A .,. .... ~1U.•~ la tba sa<-rCl'II O.po•i\ 1otc .... 11t vtiicb 

t~e\l'lar vlt.b t.b• ot.ber luMI• h•crlbl.4 in t,a -..orov O.po•lt 

A,igr~H. to be &tpo~lte4 1a eecro•, .a.,d to,111t.1Nr wl~ tM iaweat. 

•at iacas. thei eo:i, vUl be .atuCtant to per tba pdrw:1pal of, 

intareet end r..turvtloa tr~it1• , U' ur, Oct. tM .. to.,.... lii>ed• H 

the ua,a aball ~ 4ue or ~r be r..S.aa:-4, 1t.1U bl .. po&ltd 

1at.o Ula a.crow Acca!lt Htebllabed bf Ui• .. ere. Drapoait. l.gcee 

•nt. ta tbe r .. ;,ec:the uouata wtfldeet for web p,rpoHI , 

PurttNr , - a.cvnt. autUcJaot. ~ p,af the c~u aa4 aq,eoH• l• · 

C\lrte4 la c..)1U111:CtlO~ vi.lb u.. lH\IHCe -4 ule of lM load• .. , 

bo t1,p01 Lud In • M,-uta bpanu J.ccoeat arid 4h'ouued un,der the 

••:-re111 Dllpo•lt. 1119reaq•t, U not. paid ~••r C ~l'e . 

l i atalt&neCl"lsl y wiU tM ct. lh•ry of tk 1on,1 hecUUry 

tc ac~IC-lhh ·the rehr.ding pr09rn epe elfi-4 i i:. thl• orcli nan,ce', 
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t..-i e ! scue r •hal l. e:i t•r ! ti':.o t~• l 1c r o,, Ore podt lo.ir- - n t fa S\lc b 

f or• u "hl l l tlll'! fl a•d. by t 'l bH Cl'.l@D t. r•"o l i;: t lor. o f Ule tur.&e r 

ad opteO prior ui UI " 1•11:a.n c: e oC t !';e Bo:ld:, , v-. t h • ~ r.k or t ru1n 

~ y -.iprovN by t.t·.• I11 11. • : , wb i 'C'h •b.e: i.. ;u o'o'.ide ! or lPle dupo

a l t. of ~- 1:'lt.o ~ lac:CO'f A.cc:ou at •• t.•b :1 1& bed t ]':are i i,, ... -. d fo r 

tbe l r,• eeu..nt of nc:b ll)r.e y1 iri • ppropri • t • Pel!ud Soe c\:. r h .i e e .., 

u 'lQ pr od i.,ce • .i Hlcle nt. f\l i'lde to !'• k• .al l d U'le p,1yuu1 t1 

clesc rtlbed Jn, t.be Hut pa:a1:• p~ of t bt 1 r .&ti n cti c 11 15D o ~ t..'"l h 

Oi-d .i. i:i,e r-.ce . At t.he tiN of tule co t. l oo of t \e lh c ro w Dep,c.,•1 -:. 

"9 r.e,&e l\ t , CW h aiier • ~all {'lrtth ti ta th• ! ec:rcv lol.l!a r :-.a:.4 

t.bera t o a p;,toprlate doc-.1•nt.11~lon t.o c!4,aoc:.at reu th4t. t.l', CI ir.: m, 

ba J. n.9 dc paeit.ed u d t..'\fl i!l •eetzen t s to ~ •de 111 1. 11 bt 1,1 ft I d e nt 

tor sue:~ pu.r .i,ous , 

I , ~ b.Llar.c. of s.1ch hDd• st.a lt. tie de p,aited l nto 

the "C, t y of ""*-;,.o:<1:J k.t.ch .:.917 Weter and i.e- r Con • t. rllc lloo 1'\u:d." 

Cbcre h a tt.er ca lled •c.o,.1, t. r .1ctioA r-.1M•1 l v bi ch i s t,e, reby c: r e &t. ll!d 

&ad Uhb l h h.ed . and u1,ed Ol\ lr ! o r ;,,t, YMn t. or tlle coat.6 of the 

Jr.o3•c t . Any lu"4• on depo li t. ln t..loie Ca:i e'U"llc t.l o• Pund vb l eh , l o 

~ ,e ~ l :1ion of th• Ci t y, • t't l n.q up on the uc-oc.-.Ada !.lon o! th• 

Dhec t oc D! Pir.u 1« ot tlle Cl t.y . ue cct l -.ed latdl" MC4H H )' 

!o:r expe ttdh.'.lre aay ba ! a,,•• "-ttd i. a a.uU-.ad • • d 1Dve • t:Mr.t.• , • • 

fwl r d r1. 4-fined, D.t t.UTiA9 at nc:h t i ae , H U'.e a>oey1 i n th,e 

Co.a • t rccUon !'un.! will be oeed~ t or U'J• l r l o t e:,ded P'!l l'poae1. 

A. U iv.c h -.ec:i:dtl@s sh e ll t. hel d by U\• d.ep.:,litor r ba nk , and aJL 

iocoae &. ri ved t.t-.e nfrca 111.•ll be depod u:d int :, Ol e Ca na t.rv.c- t. t oe. 

Pu -4 ; prodd~ . t.owev• r , t.hat. t h• a r.r - Y he.a t.l=• ~ L!.~ at. 

Jo aoltiJ °"t.10."I depod t aueti ineo,w M any port i. oo t.b• r eo! ~ Ue 

Sl~ l'lf twld . All up,eodltue e or 4hbiaruse:i t.a f n•• the 

CO:,a tri::c\.1.on r 1.1no •h•ll t.e •4• co l y aH .• r a.-:icb ,urpeWltu r•9 o r 

4 l sbu r•«ne.a.O • lldl have biiie n appr oved J.a r.ltl :\9 by ':he J l r e ctor· 

of P1uace or bh .t.al9t1t!f: . rtle dat.e a! tba cocpletlon o! t.he 

Pro j 1tc t. .t'td l 'be de t e rai t,e4 ·cy UWt Clt:, ~111.eu wfl1) s hal l ~c

t.Uy • ocb h rt hi • d t. l uq to Che 9'0H .rn i11q body of t ha Cit.y . 

Sllc: b t u::.d a &ha ll be ~ept H pa:a t.a ~ • ;,ut fr c,, :a all 
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· l o t~ •ctt.r of Pcspt.oo kt.c h. lfater and s..,. r- $y• ta.a ,tovaruie 

P~M· ( be reiOAf t..e r c:llled •111.e.-. ,u.:e Pu~ · >, ht u b)' craate-d. and 

••La~ll•M d. kch ll• v • o.,. f'c1'1d • !1 • 11 coaat i t:1':.a • tr'.l•t fu nd f ~ir 

UM Sl'Qrp,e••• bet•i11 p toY~de4 , &n4 • b•ll be ltept 1tep4r•t• e11d 

d.ht hct f.t• •11 ot.bu l e nda o! t:be Ju1.1.er e.i:4 a H 4 Ol'. ly for t be 

pYrpose• ucl b tb• M D::IH hlt:-eh pl'Ot'1dtd. 

I : P! S10IJ1'I OII OI' UVl:lfdS , A.l l Kl•uv. .. • t. a ay t l• 

r ... t.~lAf aa depoal t. in the -.veu e hod ,ba.11 be 4.l!lpo , ltd of oa 

o.t t.fore Ute Ut.h 4-y o( •.cb • nth , coaaaae109 h lb• m•t.• 
...__dli atd r teUc,vl ... t.11• del.hery of th• .,._.,. Oftly t.n t.b• fol 

low! .. • noer ud Lo Use followl09 order of ptJ orhr, 

UI a. vetl'U e atie ll fir•t be t1t,d t o r depoeit. t ot.o a 

tu_. &o N lluuro,n u t..ba •0pe c-e t. ien .nil Nt,h t.an a11c• 1"!.IMI" wt:ileh le 

hereby utablishd .. of •,1ch -... •• ue r.ecea1a.rr Lo p&f t...'ie 

CO•t.• ot opent.10 0 ua tbl:.tenaoce o! the S)'at u: ror l he t he11 

c...t.reat • a t.b . 

c,l a n u11ee shall aeat be applied ar.t el locau4 to 

• wpuate f•nd lftllcb h herebp cuei:.e4 ar.d dta19na ted Ci ty ot 

~ -.ch ••t.a: r a.'ld klfer • r•t.P i l nJd a, hnd• l~er e i naftu 

u.U ed tile •a101t.i09 PuM•, .. l• nc:h w• H wl ll be s\lUtehot t c 

pap one- 1ht.b IVII ot all l at.re•-: becoal., ctui • • Ule cuueot 

lnt.ar••t fay .l n, lon4s oa t.btl ae.a t •••hn•ga:l h t 1t••t pa,...n t d.a t• 

t.bentor Cit .,... Vlt.b • wad&bl• Ute of l nt.•n•t. are ou \ •U•4J1>9 

t.ha i.-.r call .. poelt h UH of t.M oae - •htb 11/U ! o t.enat 

MP04lt dH cr i bed llbo.•• • the lntAl.tHt aotu lly • cnd n, on n cb 

~ (or acci. ID.'lt.h., Hau11h1 th-a lot•te•t eat.• llLat•on oo U1.e 

Unt day Of • di -t1l rill oa11i\.lnu o t.t, r cKUj l'I t h• e od or Mell 

.,.th. phe uy a.nct•eciu iD l a\.treel de:poal t.a for tb• pc-e

cedlnt aoftth) ' aae • a.hti. U/1) OC' one-twelf th 11 / U >, .. t be UH 

•Y be, .t all. prlaci pa l -t.u..t.i.6t on \he Ciano\ l .11ta1uat Payl99 

le.rt.al lo!IIII• MtMrhed., llliH'•l• oa Ut.• e1ect aat11t itf 411 t.e , and oae. • 

a h tb ( l/1 ) or Ollit • t-.UO H/lU .. u t ~ can 111.y be, o t ~e 

c-.,-dN a.iou1t t. ne• t ""'~°" du• on u:, s. .. lal c:apit..a l Appr.

C!lati on IOnd.s Vh• tHr by r ea•on of Ntu r i t.y ot u r lt ec- r .iiU'C)t.ioo 

... n -
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o\. lM r f •.:f'!d • o t t tt• City &!lid tr\& ·m r.eyr oe &.poalt Ute-r e l ft i t.611 

h. 1itit~! :- 1v .,, 1.1sed ~t •pplted by t.lle Ch1· Y.tle l r !or t)M ~r

pc••• aet foc-t1' t-.a: re 1n . 

Ss:TlOtl U . '1'1C : .U OIIUOAT'J. 01'1 01' lSJtl!a. Melt.M r t ho 

b ~e o:,r 1nh r u t. : he re oo t ?!.a ll be or ~ n.• U t oh • ,..oaul iftdeb

ted:ie •• o r tr .. Ia1i:er Yit.ei.i.11 the -•nlc9 o t e.nr con•tltatio nal or 

• t • t.u.t.ory pro.,1 s 1on o r Ua.i u t.io" , 1:out ~ ll bl payable - l • l y hes 

a ::id HC'.t r ~ by • !i r n H eo Up-0& &nd • pl 1:d9« of. the J.et J:aiVH H I 

of t~ e sy, u a at be t e l :i. prHldcd. llo bol d H or boldera o f aay 

Jor)d• hne dl !lia:-a11nda.r •h• Ll •vu NH the: r19ht t.o r.qcJ re e r 

C'031C)C l t.h• •Mech• of the l.d va l ore.a Udnq p::,wec· o f Ula I u u.r 

c>e t.e u -:.ion l :'l en.y t o Ao o f any p('oput.y tbeteta fer pe.yu,anl 

t .!Ml r -.af , or bl - -: I t. l ed ~ ~r-,,nt ot .-;ell, p r- i a dpe.l and l nc.eue t. 

fr: 0$ .nr othe r f•nd• of Ule J s~uc r d ee.pt tcoa Ula lie t ~ve nues 

l:I t.he M ftnar p:a•ided be r e i c . 

O.t. U ;,ay:se.nt ba1 beea pt" avi dt!III!. let a• .bl!r-el n ~nut ted. , 

t...'WI paya,e ::i,t:. ot the: pr !. r.cipt, l c t &fl.d ir: t e r Ht M t ~ .. I OM1 •ha ll 

be ac cur•.e h r- thwltt. equll}' l :i. d. oubl y ay A1I hc:• v oceble U re t. 

li111n Oil the, llet a.va:tt e 1 , a• da.U otd t:.!;rela , d,u h ...t f r:oa ~ 

e pere t.lon o! t!le Sy•tu , prlor a.:-.4 auped or to ell ot.bat U8fla oc-

1tr.c,n 11br enec• on ea ch JIit :: ita••r,u••, u 1d t he t ••"•r doe • ~ .. r•br 

i rr1tvoc-.b l f pied.t a 1<.1ch Net ievan11e c hoa t M Sy1te a t o t r. 

p..1,y:ae3t of t.M prlac:fp a l of ar.d i " teraat on tt.e Icade, the. 

t • • • rve1 thec: • f or , ea• tor a l 1 o t. h"' t •q.-h·•d P,.P•o t • . 

~ ::TtOfl 17 . O)VJ.NAJl':I a, ftt tssvu . Por u lo nq .. ur 

of tht pr l ~c t. pal of a.. .. d iot en•t oo u:, at tbe lrorAt shall be c,yt.

• taod in,g and u pa idl. ot U.."l t l ~ pa,,..ot ""'• bee r;. ttovtdM lor u 

M ee t.a pcrai ite4, o r untl!. tbe .t• lhall t-.ne beo:i. ... t ap.r t lti t."Mo 

J:hll ia9 ru.. .. a aA4 t.t.e • ••• r wa Acc:011it t.!laretr, • a,;, • 111(ftcl• • t to' 

pay vbe.:. 4ue the ffl':.ir • pdc.c:!.p&l ot t.be aor.d , Hut.i,h9 w.pa. id. 

t.oiJ• t har wl.t.t:. i ft\.er•• t • c an, .. or to acer..:.• t.11 areon, t.ha tewu 

c•neAari t• vlth tt\41 M l ~e ra or aor and all Bond.a II ro n ow• : 

&. . l!Vbo~ rtnra. ~ Groaa R.Oft!Je• derhed froa t.!le 

o;t,e n t.J.on of t h.e iy1te3 sha!.1. ~A recei pt t>.etad • ba ~"°1!.t.adl 
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t ~ reot, to be .... bH'qu,eotl r .. t•raiMj bf ueol atl oA al ta• h e1ier 

pr-l o r t.o t.h• de ll vc c-y of the Pf,C-tlc,-lar hue of Sond•. H d ._.,, 

..,...Qt nU!cha-;. t.o pay the f••• ar.d ctla:-9ea o( t11.c Scu:.d 

l ,etJ i • t.n r a nd p,,r'nt &<Jeot.a . · lo tll• 8"•a t. I.he U r at h tere•t. 

pap.At. data or f i u t. p tlncJ.pal • t.orlty 8at9 e!l.all oriter • 1tbeC' 

IIOU Qr l . O 't.ba a • ls ti ) IIODl be or Nel'H 111) •at.It.a .. U \.be: 

.cue aaJ N , att•c t.be delh•ecy of ._, of the aollla, tll.8111 tk 

P6f1Nt.U Hquited abon at.a ll be MjMt .. e : c:ordl ;)flf to p r owllk 

tor t.Jui pey•ut or: aad prhclpe.l and. 1AtUHt. , Oo • parhf 

t.hera,,ltb • ._,.,. •• , tll.all .t-lt.a.neo.•Ir be appllff &Ad elloc:ated 

to the. ' CitJ ot ~H .. •ell .. t.ar AM a.war S,•t.a ..... Me 

hod• , lkm d -.o .. t.llet. 10tl ,-n4i• o,,u•i-ft.er c.eUed UM •aon.t 

Aa,rt.lH t1 DO ..... ... . ,. hll r•bf CC'a,at.ad &ad Mte.bUo~td . to tli• -t.••t 

req,.alred , l n Mell «ias &1, wlll be: eqc.al. t.o one~•hth 11/ U ot U. 

Uit1111at ,of t1M Aaar tiuUoo IHU11-•t. r .. vin4 to ba aacle oa t" 
M X~ Nala,anua.1 pe,-at date o r ooe -ltllelr tb U/11) of. the 

Aaort.i nt.lon ta•t.e.11 .. ot r.1ulr .. to boa •d• oo oa oe•t. al\Au.&l 

p&)'aaM. 4at• f or Tua lo:.d• · .. ,. alloc-•d-• ••11 M c-r•• t. ted 

t.o • • ..,,.rat..e ._,.c1 a1 ac:eoCAt.: for M cti .. rl•• oC hr• · 80odl• 

°'"t.at.aodia, , L"'l4 if t.Mu ehall be a::,r e then aoe eht ed Nt.:wr i t.J 

for biC"• lloftd• u ,en into • .. par•t• ~lei ac~t. h t."'4 ao.. 

Aaorth•lioa F• nd for ucl• aoeb •perat.a Mh,.tllJ of ~I'll 8oMe . 

i he .Aaurthat.lon t o•t.&U•nt • •r be dee eit.lloer ~•• •.llr o r Mai 

anei;a,~U y . bu t ln MY e ve e t.., tAe re qolredi c,,a,r-•t. t.t .. 1:. fort, 

abo•e sti..1\ bli ute -.o::ttllf com.DC"ll'IIJ l ft tM f irst • 11t. lri Wlltld, 11 

•i• l, t • • tlria o r . ~he U U ac)Ot.h•, - t.he cue .,., be, prlor to 

the 4*t•' 06 ..tlicl, t b e MOrth•tlo• l o•~11-eit.: I • rcquir .. ~ bs 

Mdo ~rwaat to tllh •.lbMcU:ic• C 21 , Pd hue to IIU• uy aicb, 

a p, UeeUoa eod. alJoc:at loa lot.o tba aoa4 ,._,rUutJeo P:a-4 ea u.. · 

•oe date Ulueof • 11111 cou tO.ut• 111 .... a t of .. h ~lt u.,der Utia 

Ordlaaac;a . 

cuut oan M all~.,.4 •t•1n•l the total lat.ere•&, 

Aaort haUen hatallMia ts and pclft~ lpal du• oo LIN oe•t 111.tarut 

11M pr!nt' l ,el peya,eat da.tea .. r•1pec thel r , foe an7 ot.Mr f~>dl• oa 
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.MC.'1 11:.d a.·,ai.la bliL t oL a-..u:b p.u:.po.:.:e.• --loa t.tu:. Sir,k.i~9 P..ar.d .t.nd &or.:! 

A.llo rt.l ut. !on 1':.I ~ . 

tlpor. t.M aal e ct t • r• Bond•, i ! • ny, U,• lnuer 1ha ll, _ ~ 

tc. • o lu,;.lOn. , ••ta?iU•l', th• ~ untl and ~ tur1 d •• or • uel'I ~ruu

t.i o o ! n• t.411Nnt • aod l! t bt te 1t.•ll W! ao ra lhe 11 ~• uit.ati t.y or 

?er• looda t.tlll MO:rti ulloo I cnal;.~;:t. • f ot th• ?'e ra l«tds ot 

eac:h 11&t.urt t.y. 

flJ .Nofloey a : c,L11i :t12'9 t r:. Uie Jle·H nlh! Pund shall tie x t 

be appli ed by the I u u.e r to 11o11 1nt
0

d h i a a :R,u e rve Acco\lnt ao t,h., 

Slnl. l~,g Pund . -.r.1ch lteaerve Account b be r«hy cru tri aod 

eata.bli•t.ed, a liU a ~ u.al t o t.b.e C>ebt ser vtc~ Jlteau ,·~ Jaqu.iriNae nt 

en th• &a~1 . S-,1,ch " • t hall inft.i a ll y be &ii pod t .,t. t.b• : • (h f r i:. 

90tl•Y.t• or any pcit !.lon Ur.e:reof . on d.po•ll in aa t d llaaa rv• kc:ovot 

.1hliill be \:Hd to • ke 11p aoy defl c t.ocy i o tha Slt1U nq fund oc t ha 

Boc.d ,\DOl'tl U t.icn l'uc.d I aucb a:xiay• .&hall ba t ap h eed .ud cccb 

ituana Acc;:o,xit. Net. Whole wl t tiin e luia111 Cl l J :1Dt1tNI a.Hel' ,.,c b 

1;:•e t..o .. ka l:p 11111 •ucb teU.ci•11cy~ froa t he Unt a:,ne.y• avail 

able lo t be 11•-.a n ue. Pund aft•r al l n,quiud C'IIH eO"t P,.)'1Mnt• f or 

Coat ot Opuui oa and ~int• n•r.c:. an4 all curra nt appllc auo" • a :)d 

llloc.atlou to ltt. l l nUr.t ru nd ud aond Ml>ct.i utioo f'llnd . 

lcclc.di n,g all &iflclancha fo r l)rior payaaota t-.a va Noa:t u d a i ft 

f:v.ll , • ithil ir by .. po• h. h ., au ch r11 p h ce11oe nt eo:iir.y• i• t.o Nld 

-.a.n-11 Aceo1,:a.t la oo• la.v IS\J• oc "1 u .. dapoah. ~ a 1.hl7 ln t.o 

aa.td Jtaaena A.cco•• '- of ati aaount. eqc.a l t:o 1/llt.h ol tl'le dlt · 

t eua.« bet"9e n tbe -.c1o1111t r ... 1•i:"l11 oo dapoalt. la. Mid .... .,..,. 

Acco'IU\t a.ad tbe Debt. S.nlc:a .... rw• ~ui.cu.ot oa t.M aorMb . Mo 

furtNr applltat.loa o.- a.llocat.toa of t•r.4• .tian ba raqai =ad to be 

.. d• ~ato aald a.a.en• Acco•nt wt.en Ulere baa ba10 dllpoal tedl 

I.herei n &lld H }Oft9 u tbe:te ~~11 r-.aia OQ t.ap,calt t.bania. a au.a 

equal t.a th• Drlbt S.rv i N ......... s.qv.1 , ... 11 t ~ t.ba aoaaa . ftia 

• •h• ef the Mt.hachad Ia"•t.aea.ta 11n dep,catt lft tJl.e "-Hrve 

.lcc01.1at. UlaU be. datarainad: ann11a11r on UI• 1.aa.t dllJ or U\e l'bc al 

tear by &ft Ia4a.peo4'eat Q-1.UIN Cona_olt.a..at., oa ir.ir the l <1 wa.r of 
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bitcoae du• OQ tM londa. ~a oit.at..aad. h ,f by ~uti on af the aoad 

Aaortha.tlon FU.nd . 

UI aen~ H ab&ll aert ba a,,liH Md &.ll oca.tad to 

a •cit,: o,l Pca;,.ao a.aeb .._t • r a.ofi S.VH Sya t.ee la11ev&.l, a.p l&C*

••t aod ~row-~t hct• (be t e la•h•r calld t.ba •a.--wal , 

ltapla«•• t a :1d Japrow-.-at ,-:,r,4•1. "!aut.y crH ted a;:,d 

e a.t.abliabad. !he MC>Uat ot: Rt.Cb ao11thl y app\lnt.too ua a.lloca .. 

tlOA ,. Ml)' Fheal , .. , ~u bill IJOll• tw:Ul h U / UI of • IQ& to be 

·aoera.Ln.d IIIJ .-.aolutioa ot the 1 .. 11.H aidopt..S prior t.o &a.cb 

riac:al T••r, wblcb ..av.ot aha.ll bl., f o r a..c• r-ar . oot l ••• Ut111 

1: 1.,. pe., -•t.a a n•> or t he Giro•• ~w-n•e• foc- Ute pc-eced.le9 

Ph c-al YHr : . .,.,...,.,.. rm •cb aoDt.hly -,.pUc•tin a.Ad &llocatloa 

eb11l k r"a.J.nd wtienne.r Ute uepp.-oprlat ed ti.l&bC'e i • auch ,..,.. 

a.I.all .. aal at leaat. DCL• pee ca• t o• 11') ~ Ule 9rc, u book -1aa 

<>l t.bel fhM •••eta o t thia .,.at-. - 61t.11C""Ua ad h t.a.. •~4lt:. 

r9411U .-..i ~ .. beaeuoa llG hereor. n. aDMY• ta the laa.val, 

~ai,lae4111,9ot ud Iapro,,.-at. ,vi, .tiell bl und oftly for I.be pu

poae ot paylat tb.• coat ot. est.enatocu, • •lHyeaent• or add i dona 

to, o.c tJ:!• ~epla~a t at c.pit.al a.aut a of the S,,a~ o C' for unu

itaal or •at.raot diaatJ repair• tbe reto. o r ~ a. rec-ur-rlTAJ up.a1ea 1 

..Id oal y with t.h• pctor appra-l or the Clt.f Coaalnloa of: the 

1H\l•r. u.c:a.pt t.hal Us• IDOMJI io Nid Put>d •hall fl.cat. ba. ,.... .. to 

a•ppl ... r:i t. u.. Aaune kcou!lt. .tieaav,e1 n. catury to tr••• l)t • 

defaaU. JD tile p,ar-a•t. at pl'iac,p,aL. Aaartilatl- Jaatall .. nta arid 

it~t.er••t. Oft Uta aoada uid t.o ..... tor• aay d4tflchnc r i n ll'llch 

keHC"Ye kC'OIIIDt . eo..Hr, lllbe11 ao11:1eya ac»tlla4 to aad &llocatad 

t.o t ka Re,...,.l, ••plao.ae9t &04 J.allrov.,..at had uc"4 U,e 

nqdr-4 ..-..at nclil UNH M.'f a. wltb4nn aa.r applied and .tlo

cated to th.a 1tavu•• ,._., _ 

f6J 11Mrnfter tbe bitlaiw:e ot hy UNDH& H 

aaldDf after the above 1eq11hed pe,...ota liedodi ftll) ct.fldeoclea 

h1 prior pa,yae ntet .,..,. t.a• .. 11. •'t be Heid Ir)' the l anel' fer 

anr hwt1o1l pu:paM , 

17 1 "'9 .. Y&He hftd , t h • Siftt.1"11 had, th• lond 
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a.:,.utl u! ~oat c_r ~ "--t.· J"e.'.~od of \·~ ~..:.•llc.r. ... L'f!CU\ ~ c-:i_ 

v1.lua.~icn, A.'1.Y det lc1 •11cy tr. aue?'. ~ ,e r •1e ~eo<J:i t 1ha.U t.,e a.l de up 

! r. t he l'.ll n:-.er provtde-:! a:>ove . 

"'~ ~ya ln n.a ,~a nrv• Accoun t • ~11 : :i.. 11•ed only f o r t.~a 

p.a rp,oac of t.he payaen.t o! U t.<J:rl n:, kaart.i • •tion taat a ll- nt w al' 

p.:tnc t pal oC o r t nt e r e tt on tne l:>:.d1 v.:eD the c t b•r a.1t.e y• 11 l ci 

cat.-d to t.'111 S!n:dr.9 P,-,r;.i a::~ Bontl A:,ott. i u t.l.an PU nd • r • h:. rJ f• 

tt c i eDt U:e n,fo: , .. '"Id f or n;:i ct. her p-,r;i,::,1a. !o"1ev•r, 1.t a:u! when

t1vt;i r U·.e aorwi y• ax,1J 11d and .\.l loc at.e.J t :t t be a.&•• r va Ace a~~:, 

le 1efJ&1 t lnvuu.ant heaee to ba der,oshed into t''l a R.ve:uo, fu nd "" 

berell\Al.f t e.c p r oY! ded ) u caed the Oebt. &crv!re P.asacy e lleq Jt ra=en t 

on • U t.he11 c.stat.aod h 9 8onds, 5\ICl'i u c:~•• =,ay ba vlUu! u w.i .a.nd 

applJed a.r.d a !loca t ad 111to t.be leo11 wd a:id b ;.h~a:ae n t Pur.d , o r if 

t.ba - ·d:a1,1• a=:io11n t raqllt. red t o be • P91t M a rid •llocat.ac! ia t.1111n t;.0 

appl {ed and. 11 \.loca t.ed ir. t he ltt oe"d a l)S ll&plac11Nn t Fund, t !'.•o 

iot.o the llle 'le nue hllod . 

U I Opo:1 : he iuu 11:1c:11 oi aar Aid1tlo na.l Pa r ltJ 

Ob!lga \. l ona ..indtr th• t.nu, ll • itat iot.a a.."\d ooo~ltloo.a u ba re i ri 

pro•i drd , the a;,pltcatlon1 IU\d a.l locu ton• in to U. S1~l.h9 fu nd 

t l ncl ud i 11:, U e laHrva ~ COi.int thare1n ) • at:i-S U f'lln 8 oad• are 

lu·Jed, b to U.a 8otld Aoao n hat i ao P11o4 , , ~all ba h ctaHl'd la 

.uc!lo ~ ot.a u a r a nie: a11ac·1 to -11:1! t ~ :;,,ayatnt a ca,q11 lr.dl aba'la 

for U,. i,, r i ne l pal of, t at 11 r 11at on &ti• rt••t.,•• tot u c!I Mdl tlcna l 

Pari ty Obl! qatlooa , L'id , tf hr:a ao114• a.r• 1u11H, Uie ~rt.!t• 

tio• lna t.all-~t• wi t.."i rae~t t.h• l'• t o, a ll on tJM uc:. t.e•h •• 

hanloaboff p r ovJdat!I Viti. t ••~c t l,(I tt•• BoM11 l !'11llally i u oK 

L'Mk r t.hh Or4l rA:te'e . 

-r...· lHHt llhall not "- re,qcaiuid to Mka aoy tartt-Ar 

appllt'atl<HI• or allorattoo• to th• llnkin<t hr.d, U.e BoA4 Moctl 

•.at.l~ f'Und or t M Raite.rn AccMnt llben tAe .. ,rat&h IIYN 1ppl.l~d 

aod Ulocu.e4 t M.-.to are and nu.111 at. leut eq-1 t.o the •• or 

&U of the aanuaL tlebt: Sani e-a llequiu .. nt• ttr1•n •a. LW becaa i llllJ 

..._ i n • 11 e•~d-, fHn tar tJl.a ho111a thao oct•t•od l "t • ph1 U a 

••not oC nd.a.afttoa 9ru t aaa ~ U any, t.h•• •• and t har-eatt.ar to 

Jaor UutloD ht,d , Uia buna l,ccogat M4 tt-.e lct1nl1 . lephca• 

- •t an4 lapra-..-ot. h.1111 • .,.. uy other tipechl hllda henla 

ut..attlh!aed .... cuat eid a>Mll cor.ati t u t e tr.let f•nd• for the puJ 

roa•• pro.,Ued t.uh foe ao~~ t 11nid, , AU euch fand• aball tie 

C'OAt. inoudy M~vred le. t.be ..... aa•n•r- •• 81lnlc-lpal dllpodt.• a r-a 

aot..hor-11.a t.o ti. • • c:o1uid b7' t N S...w, ol the t t.t.e of: Plorida . 

Motley• oc ditpo,11lt in. tM ~ vHu • ru"4 . tJt.e Sl ft•l n9 P11ad 

aod ~ lo..a Aaottiut.iH Po.al .. y ba !•• ••te-d aad rainwul ... «.ly 

in ,l'll t.hori1ad lft.,..a t• H h, u harel• 61UM4, •t•rlDf Mt lat.at 

Ula.a the dat e on llt.lltb t.ha a,r...ya tbarah wUl bt --.ded , NonaJ• 

epplled ao4 •llocat.at te t..ha lant1wa1. hplece•ot _. Japr oY ... lll 

Pa.M -y ti. la ... at a4 and ratn-.aa t .. t• ~1;11.hor1,..i. l a waa~•t• 

- t.ur.l lit .at lat er U..a U ,Ye U> y,e~ra ha& Uta dal• of la•Hat-

f l •l41 on tt.a lav.,~at. t.har• ot 1• aot. nat.rl cted · peu~aH t.o 

6-,Ul.at.lona · o! UM: Jate:-oal Re• ••a!' lcrTlc:a ralatla; to •arlth.nt• 

boa.da •; .. ., ba t a.vaa!.ad a.ad n i n-va.ate a l a Mt bochM Ift•• • ~ou , 

pl'o•l•N ,uc b l a 'N1t.Mot a u.t•.*'• not: l.at et t,iu:i the fh•l aatu t Ltr 

date ot tM a«v.lde , Any al'ld au iu09fl rec•h-4 bf tha In1U1" free 

neb h • ••~11ta aball bl. l!apod tad i • t.o ~ leTHU Puad oa Ula 

c.a.a t budi:,e•• U y tollowl-. U.a r a,cel pt thceot . lb• n.ah 

nquhN to be acc 0'.1111t ed fOI' hi Hct. o! th (1>n9ol ng ,. .. , and 

K couou utuu ,i..d Muh ay t. depoaited h a ·at.,le baot 

accoUGt, prow14" ~t ad~u.a.te accc'llnt.1 -. n corda •-u •latab adl 

to .-eUact ~ C'Ofl t. rol Ule re,u l ct .. allocat.i o • 6! t he C1t.&h -

MpOelt U..celo for tbe -cloo.a patJIO••• of auc9' fOMa or acco\lala 

•• t.Hln proYlded . TN dealt ••t.Jo,- ..a utaltlhbaaat ot Ua. 

HtlCK18 fv.oda aat acr:oQllta t a and tr, Uih OcdloallC'e at.all oot llil 

c:oa.at.cued t.o t.quhe L.._ eatablht.eat of up CD11pletalf lodepH

dNt . Mlf - ba.hMlDt f1aoda. Ol' ac:cou111ta . H •d1 Ura • • c:c-on)y 

.. finN a.nd , ........ tont .... la.l IICCONU-,, t.tt. reU..r ,. 

intended 110l.• .lt t.o COftstitut.• an .. .--.-ti-a of ecirtab r evaauea 

and ••wt• of t.M :1,1t .. lo.- ca.-t.ah po('fOua to Ht.&a.U•h e•rtah 

pdotltha for .. ,ue atloa of: -eb raw-lW'a ant UHt.1 ... hereift 



p .rc.vid,ed , 

c:. Ci'U.1.Tl O!ri er &O!riD A..'t .Mr.IlA:'lON ftn,"tl. 1'\)r.e 7:i t-.<111!~ l or 

:tu:, credit. of tne: Bor.d AEort1 uttor. t\i.nd 1tio1 l l be •pplle! t c t.\t 

.ret ire-:u. cf Tc.c a J.cr.d, •• f oll.c .., s: 

n I S..:bj•,i;t t<I ~c p:c,•i.11:c~" ol pb tl.iup !". ( • ) ~

low, t be lsa:JH· lha ll e ;:d eav<1r t.c ~rchaae Te:-:, ac::!a thee. o·.:.t

S:..O i\d ing. at U-,a aon . .adv ;ant.a9e ~u s pc i c:e cbt a!ri1b1• "'1th r,. • ,o ~ 

t: • ~:a ,1u9a~ca. 1.10b pdc@ not :a eA:oc.! t ~,a ~d.id pal o l S>J:-b 

ta~ tl:ioda L.~ C..a retc~-;.ia:i p:-e~ i u= w:',1,:h "'Cu!Q be appheaZ>:e l! 

the 210ot:y1 •PPLlt:d t.<1 a1.1.ch p::.:-ct,a se 'Jll!- l't. o~~c.f"Yi H o1pi):. i ed t c ~•~ 

tedcq,Uoa of ,..~ loor.d1 •.1..,de r pau-g- rap~c 01 or r -4 ) be?cw . ! he 

luive:- ab.all P•r U I' Jo t•=-••t t ccroo4 o:i ,u.cti ?e.n:. &o~:h t o th.c 

d•te of d411v,ny theno t fr os. t he !'inking Pun! a/'Jd tt..e p.;r.:-haJe 

;:i;-!ce froa the l.ond P..,ortl1:a t.lo~. l'ur.d. b-J.l !la rJ.ch po r ::hne. 8:.ll1l 

be -..d.e: by U.. h rJer wtt.hln Ute pac-iod Q( forty ~Ch·e- 10 ) li4-Y• 

i::-.:aedi~hly ;:,.acadu9 i11...,y i:ltar•~t (l,ly:oent d.iot.e cri 1."!d:-h 8<.1ch Te~:1 

• ~ Os -U"e itubje,;- t t.o call t:oc- udo:r.ptlon e.xc:ept. fr o 21 -..,.~eya la 

eac:eu · cf tl'.e ~..:1::1-:.1 ~t ae i 4• o: te;xi ,it~I! for the- ::e-de:11;.t ! or:: of 

Te.: :11 ' t1o:-id t, , 

12 ) SUh! t"Ct. t.c, tJ::a rro•.•t 1ior.c of para1rapb {4 t be-

10 "', tt,e t,:s i;nr sbAll cllll !or rt:dl!;C?tlo:1. at. c.ac::\ hit.er-est pav-n-:. 

d.ac« ~ w~icl'l "!er• lor.3, illJ"e •'llb,•ct to re dt=~t\on f r om u:n•ye ~n 

tbe. SOil! Aoo:t.t r,nlo:i Pu.,d rJc!i uo-u.-:. o! -::'ere P.:,od, t!:e:1 -.i~ja ct 

to re4ea,t.io:z ~• "'lll axharJ1.:. the i:acu:.e:yc then t-.e l d 1:1 ci'le B?ri'! 

b>rtiuUon J'uod H c.o.nly .a• 11.t.y -:.,c p:-• cuca~le. Fdor t.c cd::
tn1 Jena Bonda !or ,.,.Ju,~tl.on Ute :1,i:el" s~r.!l "1-:.t-,dra• fr oa t he 

Sink t c9 P..and a::d !"u1.o lthe Socd A.Jlor!h:c tl on l'\l::.d and set u.,d~ !r, 

!lle?•rate account• o r &lpodt 111tt. the Payi ng Age:.u. :.~e re specth.t 

~u:,t.a n:qt:J.ud f or p,ayl09 Ult' i nterea':. 1.t.d pr!ncipt,l on ttio TMis 

Bonda '° callK for rcdp,ption. 

CJ) Koneys i::!. tt.e 8 :>r.d Aoon.i u tlot1 hind shall bt 

illf plled by tt1e 1 ~.4'Jet ia e:.a c t Pi.tc• l. tear t.a Ule r«t!::-e::.ent o ! 

:'&:a k:id• then 0:.1tatar:dln9 !.a u,e tal la wt ru; order , 

U) 1he tee._ lc:.da ot t:1 cn lf:?"1e • to th« flX'.:er,t o! 

vitl'I ~1 • i=ch purc-l'laae c.r reder,,tic n . 

or auae ~ be Co.J i nt• ir.ed tl'le syat.e,i .ir.nd all p.: t 1 t."i-e r•of .t:, s ~cd 

cond1tio1 and vill opente or ra111ee: to be o,;:ecated Ute UH io a.r.. 

efl!lQ:leot And eeor.aa!cal -n11.er, -1d-.9 c:- i:aud:if t.o be irA.!e suc h 

expeodit•ccs !or e.i•lpuat •Ad tor renoval 11, r • pa i :-s ud rtplace

-r..t • aa ,._y be pioptir for tb.• ae:01:.o.,itc al ~ra\lon aad r.a i.n

ter.eo" 'l:l'lateot. 

The. httec abalt anauallr ptf!pau and &do:,t on or p rior 

t.o t.'\.a bcglnntn; ot e..c t. rl•ca l Yeu, a detai.ltJd tNd91:1 t o! tha 

••t.1-tad h u::ooe e114 u;-e:idlh, r•• for c,pen, tl or. ar,,d M int.•., a nce o! 

!Pie S)'lt..a 1h1rin9 ncb Phe• l Yen. l ~e Ia.!liser •h•ll r.a~• 
available • copy Qf -.:ct. u:uu.l b:.,d9a t to ••Y 111:ldec or loldara or 

Bonds i:s,on rcq•.aest.. 

•. MT& CRD:~1 . The tu·J11tr bu ado;n.ed or vl :. 1 a.dopt 

• rate ordinar:c:. a nd t.h•r~by vl H (i.11: , e•tab ll•h ._.,4 aa :.. a.td o s-.1 c:!\ 

ut...s aod vi.11 c:ollec t. aoeb fe n, tHtah .,.,d other char~e• for 

the .... ' o.f th• prc dJc;1t., Mtrv lct• A:"14 hc;1 U t l•• of tbe S)' ah::r. and 

r evise 1::tte • c111e fr-oa dae t.o tlM, ~•n•nr ne:e1t•1ary, u •l.ll 

•l••Y• p r o•1Ce Greis l•T•n• ... 1n eac~ rise-al 'tear aiuUlc:let11: to 

paJ one !\u11dud :.w,11t.1 :,i,.r centu:, (~13 \ l cf t.tl• O.bt Servioe 

ltaqotr ..... nt. Oft the ltOod c •nd ar.y addit.icn.a. l obli9ation• iain,e d ~ 

• p.ec i ty w1tb tb• tod1 , J a rJ.ch rhcal T•a:-, plus c.r.e ll·Jadud pe-r 

c•ntv.ai 41.0c:.,i a.fall teurve er ctbe:- p,ay.-e nta. l ncludl r111 : ?te cow t 

of eperatlcn and :r~ i nt•HriCe er the S)'!t.u., ~crreh raqcircd to be 

Mdle in such l'it1c.at Jtll" . kch ra!:•a , f e,o s . rac.t1"ir. or oc. b•r 

c!'l&rfU abtll :1ot bl uducad SIO H ~ till! l111uU ! cle.,~ to S)tC.Yide 

GraH ~e·na.taal a!ec;uau fo:- nch l)\at pou• . 

B-9 

t!"ie >.1::-0:ti u t.t-on l:11.!.a!!~:\t . I f tnf, !or S·J"eh fi"ici"l v~ ·ro, tht 

1~o 8ond1 of ,11.ac!l. ~::ch • •r!ea then cut.•t.•~ l.:MJ and , lf tlle, aao,u,r. 

1va il at1 llf. h 8'J:-h rl1-: 1 ?. Ye,r s\all nal bar a11(fld eat. thore for •• 

thu: to ptapr;,:- tia:\ '.:: t '.3c >.>oi:tlut:lari lnat.all6.llnt., it !1,0f, ~o r 

roch P~•c•l Ye•: for tlle ':e ::-s 9oft-i• e l uch ni.ch ••r ie 1 Uieo 

outa-:.:u :di , q , ~r ovi!e-1, tow .. vcr, tha t U ~ht: fleoni ~nd• :,f a:iy 

ae::- i es r: :O.al ! :a.ot tt;e o be 9:lb j,ec-t to recleaptlon !::o.- aone.,s :'I the 

l\o~I! A.1"ot t1u.:lan P'llr:.d u:.d U Ule rui:u ahdl a-:. any -:.1-.. i. 

~,1h l e. ~o ew.~.a ·.ut the • or.ays "-<"Pl l,c-,1,bl• to t..i• 1'e r. lar.ds cf •~eh 

1-ed e s u."'l.1.e:- the p rov !.1~0:1a of tt,la el i11l.H U l l a t~ p.,rcnilu of 

,-.,.eh !'•:"11- Bonda tJnder c.~e pr~! • i una of p,ar•:ir•ph Cl 1 ~ ·.·•, 111.H.·h 

r'..Or.ey11 o: t.':e b.llar;ee o! r..1ch SIOMJ•, 1u: ~ 1;111 • ~y be , sb• ll be 

ret&!flttd ir: t.b e llc:. it hlar t.h11t.,ori P\ihd .acut , as •o:.n ae i t: i a \ 
I ' 

fe..uiblc , •rpll ad t.o v.~ =-•tireDQnt. o! f e n eond1 o! a c:eh $(lri <11s; ... 
Hi I ar.y bahn:-e t!'llf.O r-e .. tnt ::19, otb1r Ule:1 aor.eyt 

reta!n•d un.1• ~ d a J .. 01 c t tti:l. e F-9:'a9rapt,, a t.all be • ;-1lled CO 

the rntu•a.er,t o! Ult! a oad t .u the ls•uer .ic it• s o-le d.h::etto:, 

a-ti fll J.l ~:er ri!.r.e, h:t cnly ~D ·0ie c•ao of t.he: redurptl Ofl of k:cde 

o! ,u.y lier ! •• • !n n.:t. ~'Jnte ao,J on aoeb la:'NI •• u.,- t,e p:o 

T:. d1d !n ~e: : u ol.utl<i i autho r ta Lng Ue uauanca ~! t.t'l e 11->ada o: 

iatlon Pur:id, M ar ti. u -: ( o~ I ~sullu nu fer Og aaarti1,itl011 c f the 

prioc i ;:-•l o! t he CQruot lnterc•t Payto9 T•r• !.x.d1-. U'ld fot th• 

payi:.enl c f t i:• CODpo-Jnde:t il.:)eun-:.1 for tt.e capJ.:-a l. Apprec-!. ar.ioti 

ff!nt. B:,.n.ds , togetl';,;, r vlt l any defl~lesclea t or pr!or r equ.t Hdl 

dcpo•i ta lr,~o the- loc.d A»o:thati on p._.rid., r.ach "'-Or ti&at.io:, 

l natall-:it.• to be io u c1' .u-oanta !or calcul.•~h -.cunt&) !Ind to 

tci due oo .uc:h d.a t.e oT ! a-:...o •nil l:1 1-11ct-. Ylf..ara u shall ba det..ir· 

ii: ; n~ by c1uo?. utlo:, of t.t.e g"Q_YernlAt b:,.iy o! tllf: lsa.ver at e r 

prJor t.o t..':1 a.a le of tl'il!I Bor.ds. 

A!:.er ~ll ott:e r tfl lJUi red. pay-r.t, ?Lau bean ::a.de. the 

!1auc r •hal l p.1y (roe t..'le ke ver.i=• Pa:ul aJ.l e1per.1a1 in ccnr.ectfon 

-H-

1'1".e .i:u'.ler vill r.ut r•d\lC• Ju 1:-bedul• ol rat.ea, fen, 

:-111ot:al1 ~ d Ott.er C!".&r9e1 isnh1,u U J th• :•c..:u· i a 11ot. lo da!au.lt 

or any t'Oveoant or p:ovl •lo:1 of th! a Ot!lr•~c•, Iii t a.lt cequir~d 

c-.u-unt ~y=-:n.a 11.1-jer tbh Ord1:,an~• bav• bt«n qO. In full, ud 

Ulil th l::ridepra~111:.t. Qu .. lifiad a:in1uita:tt l.tMlll <'tlrll t y t.".at th• 

;:ro~H:I reduced schedll l e vUl prO'&'it. 1uHidaa.t l.avea.a t!t 1111. uch 

rhcal Y••r t a coepl7 11i t.t1 •ll cov•:.anu and r•'i•ired PII-Y*'nt• 

u~l?•r thl4 Ordiear.ca. 

sep,,crat.e.l)' ldeatUhbl tt. accoun tln9 cecor4• for tM ~rat.le~ of: 

t..?l e Cy 1tel\ b7 the ·.:. .. o !" aa. e.nt.,,u·-;id .. (1,1.cd u r.icb tera i s ~

l"IO:) ly c 1ec5 i n. 9"0ftrNMn1,t•l accoi:attn, aod any 1e.,11?1ald4'r a."\al1 

l'l&Ye t h~ r l ,ht at •ll i::a .. u:;.•bl• U•• to inspect •11 l"•cot'C•• 

•cc:01;11nta a.,d data c !" Ule lst1 1.1er re l: at. ! 09 Ulereo;o. 

C:, .lS!li'Al. .lt'OJ":'" , Tte ?uJer a!lall, l:s.acltatllly &!uc U1e 

c:l<1ae ol uch • ~•c• l Yu1r, ca11M ttle b:::ots, records .._..,a a.:couAU 

rel •ti t:<J to t.he Sy1':.ea, to be properl)' ecd itttd bf • rec ctnlnd ia:.. 

~peod•r.t. fin. cl cerUf!•d public aeco.ant.aftta, llbi cb aud ! t ur ba 

• p,9rt of the CLt.r'• cc,c!~ral\4!:aslvt •on·.u,1 Haaod al report., &."-4 

•h.al l .-.q11lre l.b• a ttdl t.or a -:.o c:oa,,p l•t.• their rapart1 11! tl'llft on e 

huC.drcd e!. 9bt.y 111'>) dsy1 &ftH t.he clo11 of Ule Phca l Yaa:· . 

$-;ac:h audlt •hall im~t:al111, b<Jt r.ot. ht lbit•d r..o . th elat.e-nt.• 

re;:ulrad bf i;•r..•.nUy accept•d 1cc01.1.n ti D11 pru~ciplu awlicabh tu 

9cv•rn:a.antaJ Ulliu, •:id a NtUUcn, bf tl'le u4Bou d.1,. •clo•ict 

a!l)' default. o., ! ha f'ltl or t.Jle fa& \IH of anr co·,e:1a.:it t14Ah . .\ 

C'CPJ cf aiuch anlM.ld .\~h •hall be ll!'ai• n•Slable t.o • nr 

9c;dholdGr "-1JIO" req i.-.n . 

&:. MJ tt)ll,.'l(Ur.Jt; C.. !At.I ~ ':lit. ~QTDC.. Tt.e IU:ar lrn.• 

a:ieuX>41r or in .a:,y a&!'lr.e r dhp,oH Qt tt:,e •r•tu u a vt.ole \LOtU 

all of tM So~• sh.*11 t:,ave be-111'1 paid I~ f"ll u to trot.fl prlnci~l 

a:i.d 1nt41r•a:., p :-o•i4ed, ~.OVeTer, t !".&t. t .'\e taai;er 1111 dhpo•e o! 

t.t.e Sy1la& •• a v!:o~, pr i oc to U:.e ~rr•rit. o!" a ;.l bf t.be llol\dl 

upon t."it c~ndlt.l l)II': that, • t or ;rlo:- to t..'ie clo5 l t19 af t!'le w lt , 



- :.n e~ :. , ss=~: c a ::-1 d l! p=-!:! t. t r.t o "! r-l'cn1e1.t 1e (! fC t'"CV" s<J! f : : ~e~:. f -., ::- -d .!I , 

o r f o:oal Sec ..irll ie s thtll ;: rbei ;)a l of •:ii tn:e : el'l t :i-: .. hfr :i w:. : ; 
be s ;.; ff ici t:i ,..: to ;l:n ,r,i e :i d...:e al l of t r.o t.!-.c n Cl.l ts t&<\H r ~ a.en~ ~ 

t e =r..!!I f1 J1.ed f er =11: .!e~-:c io" of c:.• &or. :i, , u,d . ! :ede•a.ed , .a ) 1 

r• i a:;,ti on p : ,u :l 1'3:6 ..-t.ict: ¥i l l t • due or. \h i! : e .S~p t ion de : e . 

con t :. n.:..e i: c,pec,1 t.l<et1 o[ tte SJ S';.ea a.:,,d Uu.t. •J;e 1a l -e o= d 1spoa.a l of 

W!'. l ch "'i l l ::iGt •dco r aa :.y a!fec .: t l'".t" Fa ,•4 nuo , ta be derh•eQ t:"o o 

t..'";11" Sys;tec. t:o .lli UC~. A-'I u ct e ct tha : t be I nc.er- wil l h :. l to c CSf> l Y 

1ntb l?K! rover.• :1.t s o f t bc O: d i;.an.:e. , ,1c.i! ~ !'dct;lar l y Ula cove. • 

u n~,; c,;;ntai r:od ~r. $.lbsec:. Loo. 1i r l':ereoL 

T!l. e: p roc etids ~ri.-c,d £r os:. .any "lo or d.L !pc !!.& i o f ..t r,y 

p:c?Qrti ,u or rar u o l t t.e: Syst.eii. ,U p:rc \•i<!;ed fo r i:i tt.c above. 

p1u: ;i 9 r;,.;i ft 11-~all , i n t."le dl , cce u on o! t..'l e, llt\~e:"", t:e t l : c!.e.?o &! t e d 

! ::: th!. ~•ne lifa; l, ~ep:.1. ::ee e:it a."'lod l~rcr.e.::ant Y\it.i! anJ. •Js,a :S e1tclq 11 i · 

ve l }' !c.r tt-.e frorpca ,i of ..,ay~n; -:.°:': IJ QOll o! ll! Jl: ler.s:.ons , a n : a :-ge • 

r..«n t.a o r a~d i. t \on, to, o~ O:e r t! p l a c ~nt of c • ,1i u .l uii;e:1 o f t u , 

$yst.e:c ~:'Id ! o r u~~&·a! o : utr,o r <!; tr.ary r e pa lu C:eoto, oc f c : 

t he coni.t r ·..:ctl o :1 o r acqui!nu or.i c- f add .t tio:i , , u: : en si or. fi a :id 

: opro,•c.Un:.s ~ t..t,e Sy:1te.:i. , o r 121 ! or the p~r c r • .1 1e o r re t.i r c:::,e:"".':. 

o! the 8c :'ld a; p::o,·! dcd , hove ver, t hat ~f t he Oia:. !!ied ! r,dc:;an:.f.a :,t 

Coaa1,1lt.a !L't. 1i',a ll cu·-:. if y t..".•t p! Ot'e e ::l a a r e r.ec,uar y t o r t. !'111 pic.r

fQUI C s t.a t. a d i i:. 11 1 ~ ·.r•, •~c ~ p r o c•utd s • ll A: l re";"..a h, !.a t.b• 

Rll! r.ew11l , i\e j:l• c-eze r. t. a._n :j t -a;, 1tove:-.ent. Pc,id -.:n t l: CJc-h ce rt l H ..d 

r e qu1re ::,sr. t.1 •=• n ~1a! i ,td a ri d tbfl p r oel!e.d a sha ll r.o t b4I! 1ieed t or 

ar.y 1:1 t 1'.e r p;.: rp111.e &.ll cw~ by t b h . Ord ! tie nc-o. 

ou t.s:.an~i nc;, t l\ l) : s ::. i; e r >f! \\ e..a.Jt1il • ~e ;ute ;,rovlsic ::. l o :a.1t~ r.t i1l n 

"~c q:u.a~e f :. :-e and "'1 :icb t o r ci i:l!l'.!!' tl\ c-e a.-. .1o l l bl !l<it. ::1c .sr.d s : r u.::: • 

t u r e a c! U.e lo':l t lla 11::d. p:-ope r t. ! er; o f t~ :iy s te~ vtt ict, .:.ce s·.;bjee l 

l ,. E'IJ'<l fi.CIII NB~f OP' l;l;)Lt. r.c-r :. o ~s . The J a 1.1u, r vi.t l di l l · 

9c n t l y e llfo1 ;:4 a n~ col. • ect the t•ttt:5, fee • e .:Jd otber c t,ar9•:1 [ , r 

tt. e •etvices of t.~ ... Sy:1. -:.e-:i !'.en i :1, p!. odqed : w! 1l a •u a l l r •uon~;>1e 

at.111p • , .acti on• ;and p1ocee~L r,9 s f:,r the e :-.!oc-c e::ier.t •111. co~lect.i o ::. 

o! &cch rate • , c-h u9e S1 c.d !40:1 •• a b .a \l bocoi:ie ~e U.::.q- .nt.1 a :i, 

vl ll ».bta;a t c c11r.at• nco:da witb. c.aytc t. teereo ! . 1'11 such 

hea. rate5 , c- l:.•t,;e11 and rev•.r:.ue• 1'.a!'e ! r, p l edgr.t shall. as collec ted, 

h t.11114 in t ni;s:. t.c bl! • pp lLed ;u t:ere i n prov ided ..no no\. ethe r-

N. W'n!,,'lS op OUA1i1.T . It · ~·n be l.l'I ... ,a o! dehd t 

Cl) t l;a 1H1.1er • ~•ll ! .ail l e ;.t.Y U4: pd l'l -.:t ?,,11 :. "3ort! 

ut:. o n tnat;a. ll..me:tta a~d intuaat. oa tt.e Bc od s w~oa d\l e . v hctbe:- a':. 

rr.&t i:i rity, by c:c1 ll f or rder.;itio11, o: o'.~e tw1 ,e . 

U) Th• : u 'J•t .1 ?-.all !d: to Ca p oci t or pay V'. t h !.n i:.ec. 

11-0 1 d.s.y• &! to r ~ . d1.1e date t.l'.ecec1 any o t !\e r requ ! 1ed depo•a o r 

O J t he ! u ue,: s :".a \.L faU t.o eo:i;,ly wit;i, u.y ot?i u: co•• 

r.a :"; t =i.d• =. o tr.ls .>rdi :11r:c• , w.i ~c h h t l1.1Te en.al l co n~ i n·~• tor ~:• 

t bar. th i rt..y 0~ > d.ay• 1 oc 

I CJ • l:•c- :ee or o r der f o[ : e liof u=d•r th• P•d•ral 

lanltruP~i:y COde s t all ti&• • boH1 ut.•rod v i t.t. :e r;pcot to ~ha 

l& a.".1.a r, Of' • r.)' o:de :' or ~• e r•• by a court hav ! :19 iu.dsd lot i. oa 

Cb.all ~ ... . beer. 6ntet e.d 1 :i) adjudg i ng tJ\e : c,1:er ~ 01er·u;i, t o r 

l ~•i:tl v!!!nt uodor I C)' t i •i!•r appl !c•ble stat.• o r Pe:Scra\ la\l ,1 nd 

ac:,y .Nch o :(!er fo r re Uef , d.e r: cce o t e r~• : s~.a1 ;. ~.ave c on t.l noJod 

u.adhchuged ar.d u~stayd !or • period of c: i oe t. J {9t I CUy• i oc 

CH l J)t ovidit1q tot tlto appoin~nt o f • n :-e !ver e r trllat •e o r 

u:d9He io b.ln'Ju·uptcy e r i n•ol ·H !'ICJ o! th• Jaaoer 1!taU have 

fo=cc ur,<h.achu9ed uo u:ist.ayad ! o r • pc ::i~ o! n i :; ot.y tt!ll chys . 

N. JUtMtt>tU. Pr.&.'t hold•r of e or,d s 1u1.1ed u:idu u:e pro• i · 

s. Lons t.e r eo t or a 'ty :.ria tea a ct.iog f or- t t.c nol C:o r.1 o( s .ich &.;>rid, 

t\o\f by • ·..i i t , illa t i o ~ , &l. t:d&aus O[ o[t.e r pro, • c ! l ni• i ,1 ,1:;,y ~\li lt o! 

::, :r 1..d ~n !..r.• o;ie ,;•: i on ot 111 :.-11: u· FJ b: l c Wil t.e r .ii nd !lt!YtH" u t l:,_idt! s 

wi -:. h i n the St • : e of 1:0: i d a . l or a l l of 1111'1 1~":'I i r, s •J r an i::: e t..l'. ci Is s uu 

u y be e l ttk:! r ., ~ol : y or i-4 ::. a !. :.el f i :-:::;·~::-e r . Any s i:ch lla1>r a nc-e 

11l'.i"1 l n.; ;ib: ed " -':.~ !La u o r:• l l y r 1:eo,; :L! ie~ a."'1-~ :e'1i:1t. a'::l l e in, u re c , o r 

..: r:.de r a .:.u,o r i U! :!: t e : f •i iu1..: ror:.ce p:-oq:.u~, or u ·,1-· eor ,b t n c1t Lon c l bct. h 

1.nd sh.a a be! c.a =r ~cid t o: t.~• bAr,•fi-:c of th• hol o!e r i, of the 11o~.ds . 

put.H e H •blll-:.y , .s!ld fo r c!.i :mi :a, t.iv• i t .,,.,. •·rd.c h a r e oat int.eqr a ~ 

! a .: t. t-,e opc :- at.i on o( t..l':e Sy i. tet'I • ~d v tach au, not t e ve r.1:19 pr o · 

d-.:c:1.a~ . 1.:c he :111.J p : •d ;-•4 by t ~• t ui:e = H MICll r !ty ! oz t he aond.r. , 

a:i t. ~;. e:id ur.!. e ae • ·Jc~ p1occed r1 a.re u eed ':.c r.i1edy th e ! os a o r 

du19e ! o : vh~eb s 1.1c!', proc:11 ed t1 .s.::c nc•iv•~, ,d't.!U:r by rep&lda ; 

t.h p Top,eay i,a.n;1qe~ c : : fli:, lad cc; t.:'lt ;:, r o;:e:i:.y du t r oyej ¥ ith dt:e 

d l l !.<j'eoc e a! ':.u ':.he : " t e:O pt. o! Sc.ch proc•e~s. 

: , Nl flt£~ S!a':V'tCI? . tl'i • tsirJer v i 11 r.ot un :t.- r o r cau, a 

t ~ Oie :'c r:Oe :e~ 1.c.y ! ree serv1·ee1 of any !l&l'*re by L~s $yr; t eA. TM 

h,'J.et , ! nclt:.:! l:z; ~-:.s ~;,ar t.c.4nt s . ~11 nc: Je s ar-d in • t ru:trnt.a ::. it ! es, 

s~ a l : a va ! 1 t ':.11e l( o ! t he se rvl:-e c prc,,.·!. ded ~y tt.• Syatta. o c ,1:,y 

?11!"t. t b e :-e c.! , ,u:S t~f' .aa~ ate s. fee, e or c t.a te;•• applicable to 

o: tier c,:a t G~u :'s c-e ~-, ~.n; li ke 11e e-v lee1, un!ec 11•.l t. r cl r :ur"$U n• 

: e• •~•lJ t.& ctar ge11 to U\ e t ssJe r i\ '\d &.'I '( &u ch depo r:.rien t. , • i •ncy 

o :- i ::.•t n .. ::.tt1 t • ~U y . 5-.:di c!\ u ·c;e s J t. • ll be p1 1d .ui t.hey • c c r \le, 

.ar.d l l-,e :Ss •Je r 11h 1:. 1 tr a nc h r hos nc re l cv.snt ! i:i ndi, 31l fH c-1ent. 

H e.a ~o Fil i" ai.,ch =h11=~es . ~ • ro wv r.a, , so r. c•i\"t~ .tha H I)(! 

~ e:a.ed. to be kve :, 1>es d«ri'o'ed !ro 2 <;he ~,..ar1.t i o:: c f lt,e Syu.c : , 

4ft.1 • ha H be dopes! t td • n~ 1cco11~tei !:> r i:t the u ::ic a.111n•r u 

ir. . ~ io1110 ;;.y CU-: c i r. Th• ; 1,n•r abal l a u abli.al". • 

"'l'i tten po l.i cy c:onlist•o t. wi t:h co :.Jnd b,:i. i ~e• • j Jd?e:nt: fo r the 

d l c c .;in ne .:: ':. !. on ltc:,a t.~e J yste=a o[ any cu•t~: •ho t all s to pa.y 

for 1111: rviccs =e:id ucd by t. t e $ysc te~ . • nd 5t.• l l e:, Carce suet pc l tcy 

di H 9o r,: 1y • :id t.a itLy . 

iev•?fltG r,~ j uri:1~i c: t. bn , ptot.•cit and e.,fqr:-• .._,.,. a r.d ell ci9h t • .. 

h o l ud.ln; the r i qia t t o tr.a :lppoin~c:.t. o( .a t et'e ivu : , •• l 11t l n9 

\Ude r t.he i...,, of '.:h.e -I t.ate ot: '1odda , i:i r grao ted • :,d contai :io~ 

M,r e i n , • :: ! i::.y et:: ! o !'ee tt!:d c:o;ipel U'le putouer.ee of all tutlea 

here1r.. ra qutu~ er bf a.c.y a;:pl!.c•bl• 1.iu1,1taa t o be por!or..et by 

~e I• • ·..:er or by aa.y oU l ce: tte :=ao r , 1ncludi09, bl.It n.ot l!. 11Lted 

to, th• d ut:y of ':.~• :. ss~•r t.o :eiredy any .vent o!: def';au l t. t:.erun. 

;;,:asc.dt..ed . 

k.tbl:.'i !lere1:i , hovova:-, •hall C4 ca:a~tri:.ed to 9r,1r.t to 

•~Y bold.et of t\lc tl. &ond s any ! !. e :i c .r. u y prope:ty o ! or 111it b!. o Ult! 

O. 111.POIH' Jl; IG M ~Ilf:l SYS?Y. . 'rhl! llt11 lr,e er 1.tiall P,:'ov !. dl' 

the I •:u:.er ¥!th e"Ollfatu.t coun••l af!ectin,; the e::o r. r.a i cal end 

e! t ic:Joiit QPer.11:lo ,i o f i.he Siy•t&& al\t h1 co:.ooc:tion wi.t.1' t.t:e 

~\ln9 of eap!.t.d Jc;,ro •e.=1an t• a:\i U Aewals &rd Upl1.co:.r:.t• t o 

U.• Syat.es . 'the tes ... cic shall an:uael l y u~.u to te PUF•t•d by t.., e 

l :19i.aeer & u'°n. oc n :-vey of tl\e 5ratu, wi t h rupect t o tt.e 

ut1:a9ue:1t' o f ~ • p::c:iF•=~i • • t l:.• r •of , l b• aufflclencJ o( t h: u t e1 

ADd 1;bar9ea l o: w rv i c••. t.he p r oo• r r:. i r.-:.eoance o ~ the propert!.c• 

of t..b• Syst.eu, an! t1"1• ~c••irlty for cepita l in,pro.-cc.enl• and. 

cec cn:ae11datL on, t...1:•r•for . Such a r eport or :lur..-ay 11\el l •lso ahClif 

a.,y {aUuu o! t he :u·J er to per- torn or coaply wltll t fu! c o ver.a:tl .!1 

berei n coc.t.a i n.ed . 

for t h t \.i a t: :.t:e pr.avhiota hareof or any reasona b le uccucMllat.!on• 

o ! • ·J cb l =9ir1-r t.aYe cot beeo COClplied Vt\ ?\, \b• tuuer sllell 

! e~dl•telf Ulla auc~ :eaaonable -'-•P• u a : e l')ccuury t o ~ply 

vi.th H,cl\ re-q1>lr02.ent. 5 an.d r • co~r.dat.1:,n :a.. coptea of ucb r e;iort 

or r.Jf"Vlf anaU be F! •t'ed en !il• with ':.he Ci t y Cl ulr: o! uie 

lnuu u.;S ahal 1 be ope:i t o t.l\e lasp1tctior. o! a tiy hol.dor of Bo :idt 

or o t hfu lo t ue.ated ~: t Je,. 

;, . ti) COK?E':'tSC PAC: Ll 'l'I.U . to th• full uu:.t '4:r 

:U tled t.-J ) &"' , th• la, 11.e r w! ll l[O'; gca::il, or a u••• consent. to , 

or a llow t he q:ar.t~n9 of , ariy !rtochh• or- pe r~t to •n1 ?fl!:'Ccn , 

------------------- n- ------------------------------------0•-·--------------------
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-..:;cr ia lly co:,pe t.e wi lt.1 t.-ioa. o ! tt'.e Sy st.:::l. 

d!tio::1 a.nd t r; the. lt.Al'l:t•r pr ovided he:=sin, t .'11!: I SJ\:ir r w:l: :,c-: 

l u .ce &n)· ot.?lf'lr Gbli9at.io:i11 PilY•bl e free t .:. IJ !li'9 t. !ltove:11:e • o: :.~e 

$y 11 tu, not •ol~ntaril.y c ccat.e or c.a1:ui<- t c ?;,e er e.sled a :-.y ~e~:. . 

lls :. . p : ..aq , . •• • l91UM::1t , a=,c11 Pl>: an c• o: at.h e r c:h.1:,;e t-.av!r,g 

pr~odty to OI' be: ih9 en a p.rJty v!tb tt.e He: c ~ :.ne a ond • and 

t he 1rit.e:e•c t.t.cao.:i . u;,on u1d Net a.u,n1.111a. All ot.}i ir r Obll g • 

t !.oo~ in\led by the lui.:er , o•.Jler "t.nl.n tt,e Sotid• ~rein a1Jtho:~ 1ed 

.. "4 M ,U tion•l r•cH)' Clbl:911aor.a prov id•d ~or ln ~b~ec1. ~on R 

below, payab l e !roa sJc:t, M.t l'lcvar.1.1 , , sh.•11 be , .._.,d aho l l co:,,t al c. 

a:i a:irpc:e • • a t a lt.Clll:nt t!\u r .a c:h obl l gat\oe• a :-c , j 1.:..,!o: and ,-JO:,r

dlute ln a ll res;,e, ~t.• t.c :.te Bo:t,j• u:1 a.r.y S\:c?:I Mdl~1.o~a.l h :'H)' 

Obliqat.!.oo a , ea 'to lieo ot a!':d ec urce a11d a ec:1.1:-ity to r ;,ayr.e:n t 

• • 11,liA»ca t:I A.:l!>lTIC"A!. uit:n UILlC~?lO):,. ~ 

Add! t.lor.al fn·l:.y Obll gaticr., p,aya!)h oc • parity ! : oa et.e Net. 

Hh:bdb9 ~rpc,••• • a:,d u.c•pt. 'Jpon t.b• eo:i~ i tia11• a:-i:! b U.e 

s.stt.r.a r l)e,reio pr avid• d1 

11 I Tbcu • ~•ll t,;we been obu !:,ei 11r.a n1td "'1 t h 

th• l UtU!t not later o;.l'l ao the dAtc of dtl h ery or ,.:.ch ~J i t. iona l 

,arity Ob1i9'e tior.a . a cn·!:U tca t• of an i:-.dep,end•at Certt! i d 

Public Accaanunt cf •ahabl • s a ;;,4:ifllll.Ce and :aapau!bl lt ty 1 I a I 

s:.a t.ir.g tha t. Lh• bOo~• a r.d r~e4)rd• of ttin l£1U;a r rc l at1. r.1i to tl'Ut 

c:oHect.lOD ._,4 r11u: s ! p, t of ll'.e llleve oau dulved !:c,e; tl'.• 09111:u. tioi:. 

af t.lir,• 'hit•r .and ~~r .syatu 1i .. e been. a isdlt•:1 by t!a : rtil 

&ett.io, fc:-tt) -:.h~ a::acunl ot Nat lc•;ei:.uea, a• dc.!; r.~ ?w:c in, 

rcce hi:d by the I t~u•r foT e,tn.,r U'le prcced ~r.q P~t;a l Ye a :- ~r !o r 

ta~~ t.o be UttJ it1te.r e st rete cpoted i: :he .,nd l!Jyer 2S ~evat.:111: 

lofld lQdH !oc t bft lut t11ek of tbe sonth ~u;cedln1 the datt d 

H le of Ml.Ch AddHloul hrity ~l19'atiOU. U pub:..! t he~ !. n na 
!2H....!!!n1 or 1! t.hat !ndaa l• no lc;qe r publ h hed , an b:•re.n 

Ute a.QC&! to . ~, of the p! eld for o.t•taMlot TUU 1Jry 'bo:-.d• 

t.a-.. lo.i M eq-.llnler.t. M tutlty u t.11.e Ad~lt1oo•l ,.rlty Obli9•t.i~a 

, c:opo1ed t.c M iH1:.t!'d~ or it tho(e • n no &\ICfl lrn.a•J.ry bcad a 

t.a• I Of e,quhdent .. t u r LU••• 1 1a « trte l owen p[111:ve ! Ua9 p:-!r..e 

rate r7! a r.y c,f U:e f!-. .. Utqea:. C"0311erch l b&M:11 ie. t .he t'11,!tad 

tt.at.e~ ur.k-1 l>y H fft • . U ncnH1 ot' the foragol:,g a.u avatlable., 

auc: h i:lt er• • t cue at.al l bit. that. aelscted bJ' • OU• :.lft~ 

lad•pen4•rA Con • ,.lt.a:it. . lf llddu.lon•l radt.y obli9•t ioo s. •:-a 

. p,t.ya!Jle 11t. Ula O}tUoo o( '!~• Ml!ei- , Uc • put " Ute or datet ,ha:1 

be i9nor.O .,,, tla • t.a t .d .ut.ur.t:.y data a tl',etao t' sha:1 be ,;:aa4 t o r 

PQ t?QIU et ealculat.l i19 th a veu9e Debt S.atce lt4q1:iiru.ent for 

1uq t, varh,bt• U te M dlU«icel Jl'a :-l t t ObU9ation:i1. 

laa~c ,;e of M dltioftal Pa:lty Obl.i.-ra t.lOtl• "'tl l :-ec!t.e tnac. a l l o! 

the: c:ovena nte herelft cot.'! • h o4 Vill ~ a ppU,:~~ : e to c u,c: h 

Mdlt-.1.o:ial t u it.J ObH91tlO,t1a. 

IS• 1be haru r ehdl ::.o t be h 4-f edt i:-. pe:-

at~ a ll paY3ebU ~ r el n nq-.: lre-d to 1'.aY11 t:ec:a o.ada h:to the 

1ccmr.at.s oa d faa.b , •• prov! dad !lie:te undc r, a'!:.all ~.,,. bi:w.:i ude :..c 

DH i q na-:.ed M&t'1..1'.lty londs Cu defioet i:I S:l'ltH:cticc 2L111 fiil 

~er eof, u Add1t!ooa l t a rltJ Obll9ot l o1u u lo~ H lond• !iaured 

~Y a xua.tc.lpal lklnd l no•uu reaa l n wt.~ta Mln11 'Jnl.an 111 o:.t.• 
hnu obl.dn• tJ1• co=iH ti. t o( uch N;aicipol lo3! %M~rer to • uch 

lss·J•~• , " bictl cor..qn t , t a ll no~ oe r.an r • • •onably v i t ~hctld or <li) 

t!':.• . I••••:r cowenH"• A't V.e tiaioe of isa1.10Aca of suc b Oe1 ! , nat e '5 

Not.u.r l ty aond• e ~t.JUr:- t.O H tAblh?I. a c:-ad ~t hc:il lty W'hle!\ ~ne•.:.re• 

"4)-:Cll.t o t th~ prl:i.cipol o{ auc!\ 8ond1 en tte d.at • a !' u t 1.1d ty 
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• oy t, ,,rel"• Cl~ J c:n''I HCl.lt l v e ~nth • ct: tbe ei9ht1e11 111 1 aio:aths 

t :.edl o telr prece dlng the dau a f sale o! , ,.,ch Mt lt.lcaa 1 hrlt.y 

Ob:!g•t lon,i wlc.h r• apact t.o which 91.!~h c.-ttlfle• t• 1& aode. -1 t th.a 

cpt.! oa o ! L'l e &e!l,.,er, aM tel o t. otla9 t h•t Ula Jlot ~ ... enuas for 

au ::h (lre cttdhi ~il c a l T••r or t veltt l l2) au'lt.h pa:-1od ar e -iv.a: 

to a:. le,u.t 1 . )Cl t.iua U.o M9boat Oet>c 5eNice "-i;lli. r ,aun t ! n an.y 

s1;1cCQ.CiaQ fiacal ! • .u OC1 U J a Jl aond• &.0~ all Md t tiooel ru h y 

Ob:.!9 o uon•, ! t aay , t.ll,•n outlltendi~ a.Ad Cl! I t t:.e Mdit!o aa1 

hrity Ccli91ti oc.e vLt.h :e1~ c t. tQ 1'1bi.c:b n e t, cer-t.i~lc•t.• 1a u de. 

c U H de•I n b:1• , Ule ¥e t IY,ye r:.uea for •1>cb pro

e•c!.~r:9 P i ae:al Yu: M twhe Ull ..,nt h pc1 : i od u y !1111 ad.jQsted !,y 

tbt' ct.a.\llUed Indc;i,endtt at. Cot• ·,1.luat. •" !ollov11 1 lal ta re f hc: t 

!or :tuc~ prlll:' ;:-N ffl f ?i•c•l f•ar or tve:\' e (lJ ) aonth petiod chaoq•• 

1'•'3• in t.he. rates , h :t!I , te ot.ele or ot~r c~a t gc• !or the ir,.. ra• 

Uor. of t he Syat.•• phccrd. in ert:ect p rior to tbc d.at.11 o! ':.."lo cer• 

t. i ! !c-a t e provl d@J !or in par• 9roph l l ) , a b<>• • 1 (b t to ~ tle ct. a ny 

ch• O'lllll: in t\JC: h !'let. levl!r:~es c-•utted by aey 1'e• projeeto . l n:- t oJdlng 

t'he ecqul• I i.~or, ot t.ny e.dat.l :111 ""t•r udl /t, t M M•r 1y11 t e:N. a f the 

SylltUI hav i:19 bon., phced ;nc.o \He and. ~rat.Loa .u)Hq~:i.t :.o tl'.e 

d 111:re o f c,0- :1:..i:.ont o! a;;.ch p r eced.i~!I' f l s c• l. !•ar or twslt'a ll'll 

a,nrh pe::-i.od, u tti• eo ae MJ ~. er,d p ri or tc t be dat• of r ot e?:! 

~,u!i c•te provld.od for b pa'l'.: •9raph Cl) &00••1 re: to i11ch::de 

t:-ie est.i:s.<:.ed ~t t.o be &ached 4:1:-!. nt t.l:a th1.r.t full PiH:al Year 

cc,:,c.e ne tn9 •~ter t !\o 4at• u~:1 vtiich th• propoH~ A.Maland 

Par i ty Cb1i 9 at. ion1 u-• d!J llve re d puucort. to t.llle eert.tf1c• t.• 

ref e rr e d tc ic .s .;:t:penguph Cll &bc.ve , co a :ccxu1t o! I l l •.h• F,co• 

] f!c t to ba c,cutrJc!.ttJ or a cq11~=-~ froa '!.ha p roc eed• of a·;ch p r o~ 

p :,ud A.:!d i tio:n.a :i. ta:H.y Obllq•t l ~n , , 011d. CU I pro1e:e h uad..er 

co/llt t r uc tbn oo t"e Aate o! is•u•nee o f '!.ha prcpo awJ M~itlcno l 

Pa rity c a lt~at.lo::ie . 

t)J for ~rposr.s of d.eteni lt.hq tf'11 M 9be• t l:Mbt 

s.r.•l ,; tt. ~;a::Jr ... nt. for U',e hsuenc• af Ad~lt.1o<11l fal'i t Y 

Cb U 9a t.1o ns which "'il l beu • "orl&bl • r o ta o! lDUr•tt , t fte 

lnteuat or. ,'Jch prapoH·i ~UtlGa • l i"atll.y Obi.lfot.ior.• ah a ll bi, 
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l.."i r reo f or '!c rd u nd s11cr. aondt, LA •1th•t ~ • e a t. e ,ht.• rtc t 

toter tl: a r. fhe yeat'a p rec11d!.n9 ct.• n ot ed is.at 'Jl' l _ty t he reof, 

s. CDNkt:ctlO!'S WITO S?r.at . n .• J U 'Je t 'Ifi ll, to t ho hU. 

e•tent pcniitt ed by ~ "' • roquir• al.l 1011da, ~!ld ii:.q• ao4 atru.c• 

tu:e• w!tb.in the .. r vice -=-•• "'hic.h c o~ 11M Ut.• foc:Ultl •• au.d 

oen·ic:e a of t.h• lya t ea , t o e,o:1 nact 11 t~?t and \IN t be bdllU•~ a nd 

:10nlcet of the Syn:•• • a nd to arote ell O'tl".er •111.• u.a meth o4• 

f or t~e e'Jppiy of Ve o r ead die C'Ol l e :tio n, pu : Uket.lc,n , t.reot

::icr.t a:w:I d !. t ;,oto l ot se vag• a:,d " ut.e siattoc-. 

t. t'AX !JttM1'1'l ON. ft:• t u .:.• r u &11 u ... wMl• Ule 

lcui.d.a u1i tha lfttatHt U\ueoa a re &J.U tandh111 wi ll cos.ply v lth 

valid and "PPll ,:.ble rule1 an d ngala tlons (l"oa ·,11 l 9oted ~ r •uodar, 

LO 'the e•unt. Mc:eaaory to pr e•arve t.l'.• ue.aci,t. l ee f r ~ f.te r a l 

tnc o:ic t.t:r.at l oo c f the l oteoat ~ the lor.4a , &a.t w!ll r.dopt any 

proc:IM11.1r,u ne.c •aoery fo: eJcb ~;>h a nc•. 

u . PAYkEll't PROM NET UVB!ft).15. 2he r nQU will duly and 

puoct\lall:r pay or c:auH to bo pe.14 fr 0& t:ia Net J• • • M:iea of t..ha 

Sy1t.e• , '!.tle ptlftelp,a l. of , L.,4 int.ere • t a :'1.4 preAlv.a , U any , on 

t.he SOC' \h , 

srx:t lO~ 11 . MO.IJ'PI CAT!O,; ca MIIM»Cl:Mt . ~ t.d 'f•rH 

::a.a t u i o l ea!i.UC'a t.ioo or ewi1.d&.en t. ot: th' • Ordl H ,nc• o r of any 

crd ~ne.nea er rotohtlo!l aaendatory ber•ot or aupplitMn.u l ba r eto 

t:4Y be :acfe w1 th0\lt. the conH nl in 'll"hir.9 of. tbs l,o l d•ra o f 

hf t y- cne perc ent 15 UJ or m re i n p r t odpol u oant ot' tte !Cnb 

t '.,; u outs t&nd.l e9, pro .. l d•d , !'",ove,;•r, tha t le t.h• 8Hnt t~• luuer 

obui o , a ;iolicy o t 'Dt:.nid.pal boc.d ln • urar.e• c:ovo't l t\1 the. 'load.a , 

t:iea enly tM coue rat or the Kun ldpel loc.4 tr.tllra : al:all t:,e 

ra,;2t red1 provl4 ed, r o : t h ~r. t.~ot oo aodiU e a ttcn er a::llCl:1d111i:U'lt 

• ~Ill r,e r a it o c:?lo:i;, i:t tt:• r-• tcr! t y o f tM lolldt or a uducUon 

!n t.~e :-a u . cf into r e•t ~•:•o=i o r i n U:e anount of pr t r.e l p a l 

otl1' 9'•t.1or. t.!l•reof or • !teoti,'\9 H,• pr~ia• of Ue 1 H 11ot to par 

t.ho pti Rci1•: of • nd i ntue,t on the; to:;t, H t.~• uq •hall 

beC'Ol".e d .1e ! rOtJ t..,e Set 1t evon·J 111: S o ! tie Sys~ r or tit&:ct tl';e ~r-
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c er;a ~e c f tt.e. l!o lC.er , o f t.he O(l:iC r. t f' qu;.:11d :..o c:nGrit. \.ti 4 r.y 

a :!verse :-..a t e :::l a l c:.i:.dtUea t. ica Ql ...-~twi.1111:int ~.en,o! w:t.>::-ut. t::e con -

se nt o f t .'1:& H~lder• o! a:1 ~::id.:1 a r.t t.he .Hun!.d pa ! 8011! : nsu c-e: , 

and pr:o\·ldi!d. !~ethe r, h:iwe:1r,u · , th • t.. t!':.e ls~11.er - Y 11.t. L"IY U::tt: 

":1-9 1':d t..,~ , Ord i n.1:1. c:e ?.o p:ov!do !or the haiaa nc• CH e.ac?l.&:Nj:e ol 

~ n th in cc ur oa ! o r r. , it: • :r. d t.o 0111 int• r.: t. u · .. .i d:ii.t19 c,o "' ~ l l oe t. 

a ffae t. t. h e -:...a e •• lt"? t 11t 1 t•Ja of th• ln t. •:t• t. c o tt,• ibnd ., . 

SlctIQ" !i. $ALIS Of' IC NCS . -:tie ik)'1d5 Sh&! l b.. l nu•O 

.:i.a 1;,l d n ix;b llc or pr: vat~ .w l • a t o~• ti oe or fr~ d r ,e t o 

t: 11".6 an:! a t • ~ch pr ! Cli:I o r p r i.:•• coa., 1 1ta:it. wi t ?!. th• prowis i co• of 

t.ta Act a::id tho t eqtJiunn t s r,f t?l.is Ordiuaee n t..he l U IH!r 1h t.l l 

l'.erutur d.e te : 111fle by :ool!!t l on ; p :oviikd t hat. th• t' i nt: • • l• o ~ 

.tuc h kcds •t.a l l prcv ide .:,roc eei!a a t Z•• •t r.iCt'lc le:i t. t o c• rrt cut. 

t ha 1"e(1:n1U ~ pr o,;ru:. ::W,: t1 !:i.t>c fo r e :ae t. ! o:tt.. 

~...,.IO!t 20 . 'li\I,lOAno M 1t:J7flOJI UlO. If t he Kl. )'Or , :be 

Ci t y !kna; o r a i:d U".• Ch.y ,.tto t r,ey tball dctc n i ne i n t.t:u: 

d l s c u .t lon. t.a va lld a t.• the. e.ont.$ , the City P.tt oil!.~)' a a •1 t.hc,:\ u .! 

a."'\! d l r •ct.ed ~ pre~!• a:id ! i le pr n,cefldi:\9~ to valid&tCJ the 11>:>::i~a 

1:-. t.t • u n;ut r p rov1dK by l av . 

Sf..CTI C!i 21 . .!if:V Rfl.AB t Lt '?Y OP l:i\"&LH> 1ROv:i!ICNS . If &JIY 

Cl'I IL! or 1tor e o f U:c c:c: va11.•r;t11 , ~9rc-.:a u1t. s oc ;>:o,•J ct on• bete !n e< n 

talc itd 9::a :. 1 be Ml<! e11.,t rary to .ar.y i:uqu·a,;,; pr oo:l•l c.:i of lav or 

e:i:n. r a r-y t o the po ll ey ot ~pcll!U l av, t.h0\!. 9?1. t.Gt u p n ,u l y p:or.i 

b itad . o r aqa t n• t P'Jb li e polic r , er d:.a ll f c:1" any r a a •o.:i v t; a :,~1.1 •r 

t.e t~ld 1:iv,lld , t hen ~rb cov4i:.r1tlli , .sgrt1e~nt• or pr o v ! at o r. 1 

, t: a ! l be ir.all aad void &r.d. ah• l l ~ de!Hlled = pa! .abh f! os t ho :~

~ in lag cova.r.&l\t• , &JC.aNot:.11 or prowi aloa a &11d s h a l l in nc "•Y' 
a! h cc the l' il l !di t y a f ar.'f of t. !-.e o t. t.er p:ovh l on s ?'.e ::eot o r o~ th• 

kta d t l a • ,.,a•d l\t reuDder . 

l l'JCTl01' U . PU•L~CATlO,C OP \.~lt:~ OI !l!Pli l&Ol NG . lit l t bln 

th!n.y rJOI d.ily• a!t. er t.1111!1 delh•ry o! tt:• ltoa.d.s , t11 1 tu1,1 er shall 

cause t.o ti. publhb•d a::.• u-. !.n • ! inanc l al ioi.::- r.a.l ot 9 1tAQtal 

ei r c:-u J-atlo r. 111 tlle Ci ty An :! S~ttt o! t.ev "to rt , • not i ce oC r.t:e 

&1hra :,.c e re!undiD!J at ~ • 1'&fund ed &o:ide . 
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&9re ... r:t.s 1111d or.he c obli1ar. io11s o! t t.• ht,: er to th• 1\11,gi•'!.eud 

°"'llerl o! sv.ch l c nd a • ball <»:l t l :tue to -t • t. cd t t.e tbnl c lP41 J 

l and !.1'!11111:er •":1 • 11 bl 11:11>roqa t t!d t.:, ti'.• rl9ht • or 1ocb -.9 i •t•ce~ 

OWnc r s: . · 

P'v.rt.Mr , lo t.be e,v4ot. t111a t at any u .. a.t t.a r wch 

de h uaoce t.11 ·occw.rnd , u abo•• provH• d, • U Uclenc )' o t c u b 

o r .. c.,n l ti•• h fo uoO to u: f. • t t o U.e ••crow aec-oo.11t. t he •••u•r 

coHnarita tl'l a t. h. vUl , •l t.hh, .. vea O > bu 11 lnu• ._. .,·a &ft.er b&lftol 

aotf.Ued Of 1ucb defi c l e~ey ~ u. ucrov tllolCMr or t h• u c r O'I' 

~eoimt , •k• gp 9".Ac b ditUc1ebCf frca .,,'1 hnda e r •nth.i•• 

la9 ally a.,ailabl • to U. in o rd.•t t ha t l!l&ld acci-aw • ccou• t. llba U ba 

fully ••fflc-ie nt. tot th• p., r po• • of de fa,u i~ the loode . 

AJt"TJOlf U . U?Q L Of' fW:OWS1U'DtT QUJI HUC.U .&.11) U$0-

Lt11' I ot1S . ~ l or'111et1c• a ot .re 11ob ,tloo1 a r partll tbei-eof lo con 

fUc t. l:Anvh.h au t. rebf repHle4 t.o ;be ••Uat of r.M:h conflict. . 

ACTIOII 1' . IPPICTJVS DAn. Tbh Ord ! u ::i« aha ll ul:1 

e ffect. upon it.a eaac t.aotM l o t.b• M DO• t" p r o wi dad ll:r l •• · 

Aff'IS'!'1 PU l'layor 

~ A~1udj: 
Ctr C H 

PIIWID nasr M:GJll'I t.b1a !!!...._. daJ" ot ~. Jil7. 

Pl3SKI SICOI) ._,Dei Ui!a ...!!!l_ daJ ot ~. Ull1 . 
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s;ecn:ei~ 2] . OS E OP ro t.JS set .u;:oc Joi. Rf_'. P l,lSO!~ &O~C!. 

rrw: nor:a y , iu:.d i r.va .1~:H.• ! n : ll-!! t.i r.f• a ::.d a.: c= n t. • ••: abl i,h• d 

ln t~• ;, r oce e~i.r.gt a;1.-:.~rir !n1 t~• h.1t a.,i:c cf thl Jl.• ! u::..~ed Boi:d.1 

1:u:.l l be t..c: •nllf e r :1td !:o oc,e o:- !lr7 C' I! ot th@ coruai,ondir.q f ur.th ~nd 

ai:-c;:ou1'.t. 1 ut1bU1 t.•d h. t..'\l s crJ r na.n~• or. a -:. tt.• optlc: 11 nf t..~• 

htu@:- , 1!1a l1 be de posit~ ~n o.e1c raw f e r P., '/Col l'I':. o~ lha ~[ c:n!la :! 

5:n:.d 11 v n n:ant ':-::, U.c l!lc: r o ,.. Depot.it. Aqrc~nt laacnb.,; lo 

SQct. t o r. 1S hc r ec! . tt,• d i s t. r1 bu -:.lct1 of r.a~t. mcoay • &lid i ov e t t. • 

aeots &.3C nt; t l'.e vu lcu• 11cca\lJ1. t. s . fa r,4• Mid t.a:e rc>w Cep.lld':. -''Jr•• · 

:,an t • t.tlall t.. cade a s d e t a ral.o• d ~r th• :i~ u ::tor ti! P )n&oce of 

t ?l.e C i ty " rior t:o LV! de....&vuy o! u.., ct O • Bo.,! .a . 

A CTtOM 24. . Cf:P!ASA.tlt: I . lf I at ""Y t.iw, the lu,·1111r at.a n 

ha w• pa!d , o r C .a ll t.av1t a.a<!• p:-ov.! 1 !0:1 f o e pap er. t:. af, th e pr1 n• 

ci;:al , f. ~.t.erea t: a ::,d nJea;:,tior. prcah:.u , 1~ &ny , v ith :eai:ect t o 

the Bod•. theo. ,1r.d i n :ha:. eve :'.t, t.\e pledsc ot ud lie n oo t ~e 

a.wepuaa '" ! &1ro, or t r:e tio l dec • of the. a ;,nd • sta 1 !. :>e oo l on9•r 

l::. c! ! e ~t . P'oi ~ r ;io11es of tte p r • .::ed t :i, N tt ~ettce, c!!•po• tt o! 

Poi!c:r;a \ S.ca tl.tina ht i :uvoc&ble Uult. with a lbanltl nq h: a!. l t ..a .. 

tl on or t.r ~•t «a?a :y , :o , t.h• a.ol• t. n•Cl t of th• !lond!\olda.: s , 

ln rea pe,ct t.n ~ ~ch t Jc >.. f edeul seeoritt ea, t he p r1 ric 1pa l ,ind 

b~•r•n nce:.v•d " i ll be r.ltfl d e:i t to a.t.'.lu 1 t.! "loolll y pa]':)oetlt o f 

t.!I• p r hclp,& l , ! u .11 : ea t , an d ieJ cr.ptlob p:e.»Jua. 1! ~y . ea the 

:>ut a t a ::d l ::.9 Jlo :"\d•, •~u1l l bf! co:i.s ide: e;l • p:ov h ioc f o r ~~r. t. • . 

tlo-:.hlng r.u·•!.r. llhall ~ i!r.c..d t.o require t h e J uoe r to call ar.'f 

or t.t:.e cut.• t a r.d !n;i ac.r.~a to r 1e6piptlon p rio r to aa t u1 l t y p,u -

c1HQt -:.o u iy applica"=>~-. opt.lon al redeaptl oe pta-:,hioria , ci- to 

1-pa l r tb• d.1.•c r etlo:i of t h • 1,•~• r ia de tJ!lrm i. nl:w, wt.at.he r t o 

•1'•-rdn u rr su~h opt.i o:1 fo 1" • ar l r cedo=ipt !. on . 

1n t.."le 1 ve11 t. t!:let , prlor to .ui:"h. ckfeaunc e, t.ho prin 

cipa l &nd / or u1t.auo d i:. • on an.y 0£ t.!le Bond a •~ll ha ve be e 11 f-&1d 

by U .e M11nlclpd lo:td Jr;a·uer pu·u uant. t o ltt ~o l cip a l bo~d 

iAI UU.nC• paH, y , t he lo11d1 &O pa i d r..')e ll re:uin outHa:1.1U n9 , 

ah11l I no t be ct.f••Hd .1..0d not t.. c on• !d.er~ pa id by Ui• la•i:er, 

Al\d t.hl! Ue n aod. phd,;• of l~H Pled9ed P'ur .. ,h a.-.4 ail oove:iaJ\U, 

-u-
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CITY' or P':: HPA.-.o lt,\CU, ,~ID,\ 

Al( OJt:>JKA.'IICll !i1.1PPUK£N1UtG .UC IJ'.I.JO)Ji,G OP.blNA..~ct: 
>10 . 87-JS H.\C':BD .... ':HE CITr O)HJtlSS ! OIIII or TffC c:n 01' 
>OKPAIK> I.LACH, Pt.DU DA 0111 .\J'JU1. 21, l tt·l 1:N~·lrt.lD •JUI 

OIU)IWUCI! or TKI CJn or 1'0Ml'A.IIO HM:11 , rt..011:: 0 A , 
COKalNINi) TU crn ·.s trr.An:a su:TU AJID Sntl:k SUTZJI INTO 
0.'11 t'OIIIIIIJU S1STU POR FI ICAIICllf; PURPOSIS; AUTIIOJtIUJfC. 
'?tu uruN:,uc: OT PMHHf1.Y OU':.JtANDINC WAtlJI SYSTQ 
UVJUfVl aotlDS, SH[&S 1112, or TU c1n IJID tH.I 
CONSTAUCTlOff AJltl ACQUISITlotf or M>DlT:oU, IJl:THSIONS 
MD ~r.s 10 THI COMUf'aD WAita UO n:na 
SUTIH1 ·~lClffG fOlt ':It£ JHtt»1CS OJ' )lg'f &aaaon•a 
SH , 000, 000 WATEJI .U:D SIWI.Jl UWJIUI IIOIIDS, HkUS 1991 , 
TO Al un.tto ':"O IXK l'URPOHS1 ,aov:or,.; POJI t HJ: 
•AtMSNl' 01' SUD JOafDS1 KU tJCG CHU.I. CO'nNMCTS AHD 
f.CUI.Nbn'S l1i' COMJf!CTiotC 'TK£«.IWltR J PMl'VlD IKO A.1111 
UHC1IVI DA.Tl· 'i'O AUJNOJUJI 'TU :,1,osn o, M 
ISIUU..CS POLtC!' 'fO Td ~n or UCI UHaVI ).CCOUN': 
go sn TOlltR C&.,,H IN ftA TT&U QLATUIG tKIIIIZTI> I 'tO 
UVUI TMI. DIP!JUTJCN or •ccn or o~tto. Ji..'fC 
KAlll"i'E•Ntcr, TO MEJID TKC UQU1Rltwn'5 Jo,, ISSUlN"O 
AO.>l'tlO!l.U. ICJlbS1 10 IUU~ fH:I lt.tQUlk&KbTI OP tKI 11.ATl 
COVS~Ut ssr roa.r.11 I• l,\!l) ORDIIANCS; 1'0 PUN.IT :HE 
CI't1' TO IIX.1, ..> TRI ~ PUTU3 can.UM or 1':'S OP'l'IOfi'AL 
UDOlPf!c»f AJGHTJ VItN lllSPZ.CT TO ION.'.>.1 ISSUl'O AS 
ADO IT IOfri,\L PIJlllTl' oa1.:,1t.t'l(l... '""'UMIJ' ,0 Tim 
OII.DIIIAIU:11 fO CIUATI A Mn SfAIIILIU.TIOII FU>fD f TO 
Pl"MlT ANOUJrlJ'S ,. nu Ill.ATE nAaJUUUOlf r\00) 1'0 H 
TAU" uno ACCOU'Jrl:' :Jrl Dt't.lNllllltG OOKJILlMl'CI WUN TH& 
IIATI a>VJ:11.UrT I~ nto ORDllANC&; UD 10 PROVtD& M 
,,,1cnvr o.arr . 

U It llfACT'ID Ir 1H5 CltY 01 PCMJIMO IU.dl, rt.Oll;!DAi 

S&CTIOM 1 . AVTIIOIUfr toa 1'11111 OltDIJIAllc:& , Ih• Clly oC Pcz:,pa110 a .. c h, 
Flor!.d• ( tt:.e •t••"•r-J h •"lthi:>r h•di to •da~ thh o rdl.naac:e ,ir.cl•r t he 
• •.itt: an-:y 9ranted by t.he prov l a l on• of Chapt u 166, Plori.da Statute•. 
a:.er.dlMi , •nd othe r •ppl lcab l e provialona of la111 . 

A. on 1'pc11 n, l9lt1, 1:h• City cooahaioa ot tha lH'liH' e nac:u:J 
Ord in•nt:• flo. ll-35, U~• tit.le cf which h qu.ot.ed La t.h• t. ltl • ol th1• 
crd l nanc• (the: ·•~Dd Ordill&DCe•) •ud\orh.ln9 . urcn9 oth•r oat.taca , t he 
1••~•n.ca of the 1••,..•r · • 1zf1tar end Sher aavaf\Ua 8onda., Ser1•• 191,,. 

a. 'rt.e taw,r now daalraa to atafpl...nt. •l"ld u•M t.he Bon4 Ot4lnaaca 1n 
t t .. unnar •••crl bM b• r • i.r., pvl'•ll•l\t to Sa¢tlon 11 of t.~• •=>nd Ordlr.•nca, 
v blch perr.1~• a1,,1cn ADlr.Jn.ent• wl\h lb• c oa.e11.n.t of t h• •Kun!cl,pel 10:,,4 lri aur, r
u auch t•ra 1a deifln•d 1n t::.a land Ol'd i nanea ~ M.ar.1c1p•l aond %nveator1 
A••·.a.ru e• corporetian l• tM )(1,ut .!.c:lpa l • ~nd ln111n11uc tor pupc••• of the lond 
ord i nenc• and t:iaa Jt.er•tofar-a dallvarad to tt.e t aeuar lta •rltt•n con•ant to 
the u.ar.c&t-.ent• to t h• •~nd Ordir:.an ca ••t forth beraln . 

Ci ty Cot:UDi&S-!on of the 
Ci ty of Pocp•no Beach, Florida 

Rt : Prvpci.ed }J:lend.ac.ents to Bend ordinance 17- 35 enactod by 
t.he Ci t.y o! Po,ipaoc Beach, Florida on Apr il 27, 1,a 1 
( tnc "Bond Ordinanc e" t 

Lad i es am! Gcntle.ir.an : 

Hu r.i ciptl B->nd Investorc. As:su.ranco Corpora-;ion, • New York 
:,tock insuranc e cos:pany c•HlllA") is tho i naurer of the 
$2 7 , 820, ooo City o ! Pot!lpano Bea ch, Florida ffatcr i1nd seve r 
Rev e nue Bonds , Ser 1es 1987 issued under and secured by thd. 
above r efe renced Bond Or-dioa.nce. MBIA hereby consents, a• 
required by Section 18 o! the Bond Ordinance, to the proposed 
adopt.ion by the City co~~is..sion or the City or Pomp4no Beach, 
flor~da of certain 11.:,ondcents to the Band Ordinance, which 
ao.end1:1en'ts arc set forth in Exhibit Ii. annexed h•roto and Q&de a 
part hereot . 

Vcr"f truly youra, 

IIUNICIPAL BOND INV~STORS ASSURAl• CE 
CORPORATION 

Dy : _J '._;.•,c•·-~'- ''-''..!'!.'':·'-' c.'·--- - -
Title: ', ' , ,,> ,. , .. l, -

Date : >'. I, , Ir : · 

c . IU \ c-api,ta.lL&•d. t al"'IU ~•ad h,u::a1n an.d not au,aniL•• cretlned hereln 
•hall have tt'.e -an.lnq ucrlbed thera; o b th• lond OrdlAanca, a:r.i l •u 
oth•rvhe pro.,l.de4 or \lnleH tb• contan o':.h•nrh• clearly r~lr••. To t.ha 
a lllten\. nec••••ry ta •fheh•t• t.b• t•n• and concUt!an• hereof , t.h• aon..t 
Drd l na.nce l• hH·aby Lnec.rporated herein by thi• referehca. Al\ aa~t•r• 
undaclJ.r.ad haraln ahaU indicate addltlona t. c tha aond Or~lnuca and •ll 
.r:.Att•r• cro••ad~o·J.t hareln ,nan lndlc•t.• deletio n, tree tl"A aond ordlnanee. 

lilc.Tlotf ), aVPPUMIIIT UD AllmlDllln'S TO .., OMllllUCI . The lland 
Ordi~anc-• l• h•r•by aupplK4int•d a nd ... r::dK •• fc:>l low, 1 

A.. Th• d•Hnltio:, o f •coat c;C c,p.r11tion 11:nd ttalnt•nance• ••t totth ill 
J•ct ion 1 . J of t.ha land Ord i.nance i • haraby ._nd,d and a11,Pfl-..nt:ad •• 
tolle>w, 1 

• .; . ' C'aat of Op,ar11tlon •nd K11 !. ntenanc•' of 
ua Syau:1 • !!al 1 ••" th.a currant ••panH•• 
pAld or accr.i ad , of operat.laa, ••!nt.enanca 
11nJ rapalr at the sy,tWI •• cakwlatM ln 
a ocordance vlt.h t.ha genarally acc,pt.ed 
•ccountln9 p, lncipl•• • l:iut ahd1 not lAc lwda 
••pen••• not &M\;•!lr rac11,rr lng, a11ct,. •• any 
r•••n• for r•~al• and raplac ... nt•. 
tnraodln.rr npdre a, condltlon., any 
allowanca toe dapr.chtlon or IOArl:lotfpg, 
&A)' d.t.t Hrtlc• nq.Lc-wnt or IPY MD9UI 
ad,:?t1DltHl .. h1 SbUAII ptyfb}I l9 ~ 
llilul-" 

a. Th e de tir. l t lon of •aro•• lt•van\le•· or •h.,•n•••· •et forth ln 
Jact lon 2 . a of tt.a lond Ordln.anca h Mrebr --~ and auppleaant.ad •• 
tcllOW111 

·11 . ·ccc•• Rav•n·.i•• · or 'ltaven"••' •hell 
c:••n •l.1 lnc-~ or tunln.q• , lncbdln9 
h•t•Ll•tlon u.d con.naction C'l\ar9•• (bi,t not 
l:ipact r•HJ a nd lncludln9 bee-. troe 
1n•••t.Nnt• d•po• ll•d lr\ tt:i• Aaivaa~• Pl,nd, 
darhad by th• IH1,,1ar tree th• oparatlH or 
t.he S:,atea; RrAddtd, h0r'IJIC, tbH IOY 
BIYIPWII a•t1101t te bl MH4 bY: tbl IHHIC 
(9( IDY hw!wl PNr:aCttl MOdtr l tsllea lJ I ,,, 
Mnef vhicb "''" dtPPlhwd 1n s.U l&U 
St@U iut1R1 r»od ema w1td br s:n, IHYte te 
PtY t:bt cgn pf Pnretlen epd IS&lDtlOHFI O( 
tht fYltm tMll ba 41"94 ta l:tt htNMII 
NhtD 19 Yltd fgc the PdtPRtl pf dtUrwln&H 
,or,11,oce hr tlt.e I11v1r vlth tte tth 
HYIDID1it csetalnad h llstl,a 17,1 btrtof 
,at whb lbt ruv. 'rrP9DU of tac\ioa 171,111 
~!t!!!'!'o!:, .t.t,t 111\flDEI Pf lddlt,lOllll 

------,-,,.-co-,,-,,- - ---------.J.---------------------~ u~1~,,--------------------------------
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c . S • c:tion 4 ot th• 1c:n1' Or:Hn• nc:• ;. • tec•by U•r.d•d an.:!: supp: e ::enl • .! t.::i 
a!Scl t h:-•• n•w d•!1n1t l o:<1a i..':'.:od :.aea:y &! t oe t r.• ~et l n!.tic/'l o f •p.09 :. • ~o~., :, 
c,.,ner · &~ ! o!lo..,• : 

. AA · i n•rv• ACCC::·U~ 1,h,H l U t n I D 
intYUDF! P9liCY u c• t r b1i1Dd !.fCHOC t b Jt 
letu, Pf £t1dlt o, athtr i:::n dit • u tte:t r-t e r 
1 !.nilar t&ci li t: r aa inutud t, y t h• Inwu i n 
1!,e,y of 9£ in RH S' al 1@111.'0IUon fH Cllb 
OC 11£Mtit ! H DD dtPCl l ' " i n S, bl ! tft= CY9 
AcS:DUr.t £(f!\Cd hetfYQd9( p • 

cc 'l!t Hrn Policr eo,·, · , :,, 11 rur. c:o•u 
O( CI Rl'f:N!Ol at drawp 0.1 1 1 l 9 iiitl t 10d!.t,q 
l\111 rve Acco·rt. Polie!.tt and n l at.td 
l.:U..!.9.fi.ll t 1uonto, !.ns:vued by t ll !Hu:vt 
A.c covnt Sunt i H, toaelhtr ,., ; u. ' ourot 
t benen at I n te 11t tJv tbe Rt!tttd 
sirdl n&nca or r u ol ut.ion cc an t 9C!"H D5 
l>et.lofeea tte I1tuet t nd t ht n+tttd hHrva 
Acs:o;ant Suret.r 

Pt: , ' Re•trn A.cccwot s..u.t.:..x.: .. -1!.nd l~ 
HD!' or eor?Ootlor. that ' H • n a !HU~'!.I 
Account. reus:x f or a • eri,u p • b::ind p l u urd 
~ 

t:O:.e d e f l :'o~tion• pr•un.t :.y l • t. t• r ed '"&•· th r o".lgh · :>c• Ln t.hu ll ond or d. 1.r.•nc: • •=• 
t',er e by doci=Ad r • le t t •red t o • c('Clll4.oda ~• t.h• lnc-;.u , !.:in o f the new dtt ! 1n1t.~or. • 
abo ... e . 

o. S•c ~io n ll of th• l ond Ordl n ar.c• i • h• r • !:l y -.:an :,a d &ml • ·Jppl e::-..e:it 11 .:! 
to add th• t ollowil\q u . tt:.a ond t h• r • ott 

·:;n, IHYtc Pb tll bt tntli1rd t o f!X H't" UC a nv 
rlabt. PC c pt.12011 r,der,w lsn ,eublh htd br 
1»b11av1r;• r11 cht'oa v 'tb r11Pte'l to 
Addlti on1) Ptrit.r Obllaat. ' ove luu,ia 
t.u1uadtr Cthe '"2Rtiooal Btdu;ti.an 1ead1· > 
~t. ekh t-l lt. btt not , o~ d the rishU 
t o c:tll tb1 oatlonal RtdH,Ptloo l ens:, "or 
I I Odtt.on :Un:;3,r co, PW(Chlll (Ult ·0pt,L90 
1Habu · 1e II P(9Yl dtd below Hblch OpU;n 
liahu l(W a, H«rl Htcdllbh RQ. th, 
PCPP2Hd redt&U'!\ ion dtt l (p[ lbw 9Pt. 1Aoal 
l!tdm etlon 19Ddl pf thl l:lt»Clt.X pf PR"' !.ODIi 
PPdlKPt.i.OP lend, PC9?9Hd t9 be O df:#Md, If 
Oe .. •cn IUabU bn 1 bfen t Pid for , pgct,lon or 
ttt Opt l eotl bdCIPt ' OD DPndt 9 [ I PUJilQ)li,.I( 
eJ.t.Yrit:x vbich I n or vnct n1rc:!. 11bh on the 
nut<'Pt ion dat1 ttt I1111u 1Dall t.1 •ntitltd 

fl} t nw QQtlon lt l 9 hU IP I Old l htll be 
m si, nceo bY cuti"fceu, 1tht ·c,n Jl:loDt 
SectUIClttl•I aHcv.tad b• th• Na'olor or 
v1.u ~nexar et the THiiflf Hd 1tt11t.ts1 tr u, 
C:l er~ sf Shi lHLlfr ,ad ,u~ttauuu4 t·r t bt 
lond 1,autrH lash c,u Ilskt c:ut1Hcau 
1b11l icleatlfv tbt •eturitr t ad ulosht+ 
M9'1Dt. PC 9Pti9otl lldM.PtiPll IPndl SP wM ch 
it. IPPIIH 104 Ht tlV# Pldod ttbt "Option 
Period·) dvtiaa Ybicb t.h1 9Ptlon at.abt 
tddenud bx t h, ,,u JUgM. C'HUfica• , lt 
Htreltebla no t!ruah t all Risht. 
CICtl"lcatt 1b1U bl lHYrl fer 89ft ShlO OGI 
PH:Yrlty 9" lhl Qetiooal BtdARtiOO lonclt 
tbe c,11 Jll Pbt CH\1(&Gat 91 tball £1PUHOt. 
tht rlaM ta nqylc, 1 ttnd" foe wrsh111 of 
In NPPVDt oc 9et:!.onal ltdMiR\ion lan,de af 
U 909 er IOY lf!l19Cal 11:tltiP't t btHOf 0[ 
ar;y ieretc doiw·a deoern ' oat.ien ,actOrd in 
tb1 l11uu rttol ut!on a11thoddao tbt ,u, of 
\ht c, u Uaht cwo&CiosH 

lb> +b1 fam or tbe c,11 Biabt. 
Ctct;UltltH tbtll be Pt9t .l.dl4 by 
c«totvtion oc tbt I11u1c tdPntdi bfteu tbt 
1111 et th.1 9Ptio;i klatu n, cweoluttel:WlL 
tht IHYI[ lbtU CCOU10 ero•LflOAI Cor u,, 
naht.ntian t.na1Ctt end tashtoAI ,c e,u 
Aisb't C1Ct.&Cl£1t11 wndwc ncta e-lrCYl'f"" IOCH 
~ - u ... , and YPPO PIYPIOC q( 1·,1sb "" 
II P[Oddtd thtrtin •nd fhtll R[PYid• (or-1.b.9 
tPP9lntatnt er • H ut\ t9tnt h•hicb: 11;.,i& bt 
1 bank or srutt soneenx el t.btc vilhln o, 
dtba;a t ttt s;ttu for the oeuen Jtahu f\bt 
"UIC:al IPt&t"'), U 19 RfRYided; let t.ttt 
illttMEeDt t. bl IIIYIC &IX eroddt (Pr I 
boolt-1ntcx PYIUH tor tbt PRtloo 1\i.ahu whlcb 
h IYhhnn c;qn(gcH t.A tte P£9YU19PI ec 
thh 1ub11stion dnl)J\q ':t h:b Call @hl)t; 
Ctrt If lstt t t '" 

.Ltl_l_n order to utrcUt t.br Octlan 
&lsrbt nerurotd br t C:tll Uaht: 
c1rt.Ut.seu th, Call U abt: C:utifiou t he 
RlilCFhlll Pt l st IDd KdS:UD 1C1hHetl9D1 vhi cb 
d11ia0:1• 1 t.bl P'i:IUbHI dtU IDA, 1f 1111 tho 
dl. aC ,he PPU9etl lldMR""hn lood, H yl)f cb 
st, c,11 Hstit. tart IC teat, PRrtaiot u1 to be 
PY reh111d thl Dr1D£.\Pll v..owr;t to ba 
P!d(f btl td FiUtt h dtl hand t 8 UJI Phctl 
AS!Dl not IHI t han :U 09( C,9 £1 Ullo 90 dtYI 
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t.:> ,a·-• !pr rtdte·"tlan or; t hat n :.,~2~ 100 
S: l"' t f Pttr;C ' P:11 &l'l9\/Qt O[ 0PU9.l:!..ll 
Rt drcticr; J!PM1 n"" · !'.1; ,:,-a · uc l .. v 4'1Yl l tq 
t ha nr ' nc 1P1 l '1"':97'0t lc-c .... :a,cb ;r;,,; ' o· R' ahu 
~~ 

; h, Qpt!.oo • l PE:der:p; {gn &:>;d• eti11l bt 
a \lob31c t t o C:t09ttorx ter.stu f oe e-acs htH @'i 
t l>I u a t. Ln , &iid Pe lcet t M vpor; ;;ts IL":',Q 
~UYJ.r.t.ran!.1-&I IPPl icu•~ 
9 ptt,on41 r • ;1fu:ctio~ o ( ~,-.. op• fooa l 
!..C4GM1Rt l ortd l U 10 PfRY.J.11.1.t.J..!L.tALUn&.l 
Otfh: · •l s;uc .. :tnt vttb rt1wct. t o -1..tLI: 
O;t'o~:11 111:«dfeattan l r: ni3t ud ·h• ?urcb111 
Contoi::t IPPT9 Ytd u;d tlt(U\Cd bx t;bt IIYRC 
o, Vln- Maypr of tbe hlYU pvny,1pt, $9 t.bt 
t ut:hodt.Y to:d sw lS:t l ' nH P"a• 'dfd btreln.i. 
Ai:JY CF?t 'anal RtdnP\ Leo l and 10 £UU'btHd 
f h &H CMt\D CMUUr,d l DR w•nlo t.ht ea.oiJw 
o f t h ' t Prd ' ·ancc 100 1b1H not ht a,~ 
Pdd unlf11 d1llvtctd l.9 t. tw IAA4 b;' •t.n r 
sit.h..Jl6au.u..J.r,etCU<='\.lQOI t o Cff.'91 Ult .ltbt 
c: vld1r .csd Vi tr«b\'· 

TU '" ' IC t.tn bv HHCYII the rlnt:.t .1SI: 
Wl i U O.t.1.;;; i!is;h t t to cr.r or s,qce thi r d 
PICC i ll ii Pl PY ldtd hlCtlA Ind l?Y IY™.M. 
rstwhttoo o f' \ht h n,r: IPWClf'Yl:?:R t:h1 
O:ltloil1" licdr:.ct um 12-dt s !. t b nHwrt. t.o 
l!IIWL..l•.•~~~U!LA."\Lllo. 
llC£.l.._.JJj,d soo;Ut!..001 1eel1n b · t ·c tbt 
IXFH' H ot ouch C)ght a · nc ' y;U;;a n dcipt.Lon 
Pric:ea •nd d1tt, Anv auc b ule w:. ' 1 
t cMlftr to t. .,,, py-c r:,uu a• i or 1 ;,orU on Rf 
s.hl.J.u:ac·, c'qh .. , ta reau i re t ht c todttorv 
\;9 0dtr cc, 0-J [ i hUI p ( an 'd1ot.1U1d H t. \l (h.Y 
W-J.. lt.lnUfhd Rdac1Pt l &li:C:JO t oc tbl 
OPtlontl Jl: r.da,gtioa lii>d l f oe an idta.U.t..lt.sl 
PWricd 9( ti"'1 £1t10( tq t t:t lll tM d UJLl.b.UJt 
Opt;l cn, t Mdl""·Pt t PD IAD01 H I YC h tilt ta 
;;adt t:bl hautt v111 not bite tbt riabt t o 
s::t ' l Coe Prior ndlt:Ptlor; an M9UD\ of 
OPC 1 90ll !sdr.tptlQO I P'idl 19'.'l:ltl 1: 9 t"bt IC9VOt: 
of An'!!.0011 ••dnP• i oo De&dt for which Opt.ton 
Jl'9hU btH bun t old vJ.t.b 1-bw IK4 14\Yri\Y 
11 the 1tat:'J.r1tr cc ~>;,, 9?'.":1antl · Jtvdretioa 
~th n1or ... to vhls h t..b1 APtiQJ\J~.9bll 
have bun t old for tbt PC:dod which tbo11 
Opt ' cn Jlight1 UY htvl ~HD llttciHd 

l.n-llt~I 111\ilf H i lt 111 2.£ 
any pgrqco ef it • Oetl cn ltiahh the 
( ol l9• i oa SHF ! u d CAOdit.1onl t blll t RJlln 

bdon tbt PYCCJIII data Jbt PYCCbllt drt 
M l t be bahHP U 104 ,o dlXI eh.IC t;be 
dtliYUY g f lbl Call ,Ught, Cartlflst\l, 
RR(C:blll Erle, Ind Ydtt«P lut;rust &RM tg 

tbt "'"' AAM"' end IVH be I dll:I t:llU. 1.1 
lnc ' vdfd &a th Opt.ion Ptrlod ,aclf id lo 
S.hl Clll lti9M CtUU!Cftt Thi wu,bt11 
dtU MY PQt be I dtt;I bet.Y«ID t..N 11£PCd 
n, · , Ind C9rtHP90c!t as int.HIit AIYNAt 44te 
llltlt. [IIPISt t.Q tbt Petlooal ltdMRUGa 
l e nd.I JC 93btl lY IAIH&blt te thl PYPtr er 
t.hl O&Uca lt ' SIIU end t;ltt UKtl hlat tht 
Phetl. A.Hot NY l3"'"' t;ht pyrc;ben ert.n 
dtl'xert:4 tP lt !CY I U.Sb q,m,r 1p Pfd.lttl 
ltcur(t.l11 ¥b 1 cb Nt:YU 90 9[ btCP(t tbl 
i:u rc:h&H dnw kx int:lctt t; ac ot.btr aaln o.a 
IMib Pwd«Hl IICMllHH, net oC IAY flt oc 
tbt Phc;:I) ,a,nt •h• 1.1 bl t:bl RCAPCCtY Of 
lliid be (pjt;t.pd tP \be RKli:PC pf Shi c,11 
ft i qtt Dct Uic:th, 

4dl Upqn rac:elF\ ec I call llabt 
C•rtU icet.e. t.ha PYCCbltl p(ls, I Pd 
1.oftCHSt.iPAI PfRYldtd 1n PICIQ(lp}) (C) 1ml 
th, lend aeeletur 1h1ll eces11d t.a 11te;t 
hr Jo; 10 Petloaal 844n:Pthm_ ..lQD4-2t 
ODUHtl RldMRtlRA IPl41 t;p bt \1o4Pnd (qr 
PUCcfl.111 Mh&ch ORti l.PDI) hdP'At.l91 1904 ar 
PRtlPOtl ldMPt.loo IPDdt Ht IMbhct. ta 
e1nd1t:arr uad1< cer eur:sbttt durlos the 
Optl;an hdod IPISIC t,pd la tbe ,,11 Uqbt 
c:«nU191H Yi.Sb t iletGrlH tad I erhdPll 
tnPYDt. 19Mll to ttilt tHdfitsl lo t.ht '1111 
a!~n:Ul.C4U Coe lAltCMSt:laot u colt I 
PRrt.19? RC t he 9P\iPDtl Pl4fflAtiOA IHdl ta 
y!)icf) tht Call Mabl CertlUctU arU1AL.tu 
btlGR avrc:h1111h , llJsb ttltctt.en ehell ba 
q,adr l?tt.YIIO JO IDd U d&YI R[1Pt ta th! 
PYCCblll date ,I. PPU: l oa pf MY PPUsmtl 
RldtPPt.lon 8-:>:i d la & dlDAilin&t.lAP. ttllt. 
excvda U POP a n bl t1ll1d Coe 11o<11tan 
ttndpr foe P'illSNH PHCIYl'it to th&e 1Ht.19D., 
I Ad if IP SI 1 Jt4 tbl IAAd fttght.nc 1b1l1 
Ht.bent lcatt ae""d 4tl bu , uw oe• 12011 
aedeetlon 19Qd far thl Mnnw rsh111d eortlaa 
cf t taat 9PUon1l Pwdazes ls n 100d t.L...U.w 
C19l1t1red ~.D2.L. 

tal a.n.., 9PU Ootl !ldlCPt.iPD IQpd 
SI 11rd Cer AtDdl"" ClY UOdtf for PHCS:ttlt . , ,.. 
bf dwllYtced t.O tt'll-.lliUld ••a ' at.tar en t.bl 
RWr¢hllt d1t1 and YPPD IYSb dtl t HU «.b.t 



CYrrt-,&H PC' S! w1 l) tl t Fe~-1..JJ.il.1 
Mnn- - e t.be rP? ; Pt .. .. .,;:1 c11r,u t.hMt~ 
· he cvr ch•U 4ue i • 1n Lnt•rttt: Pl>JHr;t: dat, 
f.JlL-Ui~t b fld,~ Pt. ' oo Bond , ; no 
• DliLDt. dvr P" \ht OeUootl Pldnr.t.l~ 
!Otll b. P4id II p .. owidcd ' o t:ht c11c lwti an 
•e .. .. Ln.q {OUb t~e 0Pl10"'"&1 Aed~P .. lon 9:.ndp 
~ . .UPfCt t.g "ft!i~~...llaJ.l-A:.11~ 
H l d > AD'i 9Pt.iOOfl .. d9:"'? Jii 9A I GGL-.U. 
c1 :.;e4 tor unda,:.ory t«Mtr "'hic:b h net , c 
PCHPotod no t.ho wrc:t,uo dau tbf 11 ta, 
UHt«d ti PS[Cbtltd bY tbl 9?!01( or t !'tl 
O" t. 1 00 Bl ab\ ttlna utHlH;; fer c.ll.....Pjl(J19..f.H 
huc::c•, Upoa 1vbHsrant na; ct of 11.11ib 
9et i.or;1l !ldU At!;~!L.Ji[__11tL1(1StPrv 
ind2!:!a1J:y t eer tho ua 1 uarod. ewnu t bor12f 
the Fwrch1H price af ,ucb 0p• ioo1l l oad 
!hill bt Pdd t.o \he Uil ' !Htfd cv-,r of prb 
~ rchufd bond· Io no axtnt , t all t t t 
naiwund sw:ier of t nr RRti o,11 euu o;,•o:, 
H .. ed wnich it ull1d tor ram:uon UMtt to, 
p:; ·rcDHI bl Piltlt' oc! t;o int eru.. ICS'CY\AW 
,cu- sbl es:cJ;u 1 da·, It, Bend baittrtr 
lhll FIOCl l IOY Oct lPDtl !ldtnRLiPO I DiJdf 
t1ndupd foe nnda .. orv 01rchu• and i 1111• 1 
r;.ew Oet.ionfl Jt•d1s:pd;; fond lo t.hl t+e 
pflnc!,pl\ &r;;ou :- t tnd "'1th -h« 1v1 l ot.tent 
us...t...,.__ra~c!r.x dttt, : arr.:, 1 M Ji r oor '™ 
t. ~at. 1vch os• ioctl !1#1:-,e .. •on D9n4 , t all 
•Ute t.h•:. i,t.. h I Op;iana ' 1tedttPtico Ion ;! 
wbist: lt Pot 1·1b~ect t o c1odeto;x teas!r for 
FYCChH er QPS100II r,de:-.etioo t or t n, t1CI I 
pc;riod durt na vDi'"h t.ht OCtion Jtta ht. 
1vid1nad bv tbt Ct' l ftiabt. S:utifie&h b1ing 
••; htr,atd for •uch 2PUon..i J!t,d cm.; tlon lond 
VII IHCE'hl»lt1 to the OWiJPC of thl Clll 
Rlaht CA rttUou w c:t»~o 11bich t ho 
~D.1.i__At~ l or,d "'•• cal~[ 
HOdttorx Uodpr f ? t: PUHbHO lbl l ond 
Bl!J.1ilL•t.. , l'l.1Jl nott on ttJe n alt\ut •on 
ncord, shn nch gp• ion, l Ptdo;r;eUsn l oad h 
not. 1·,;b1oct. to r,.rd,s.ory h ndpr for ?Yrcban 
~PUooal r,denp~tcn for thl datlanattd 
F•tic:4 ef t.iu U I boots-1ot.rr txttn it 
tbln tiRRloud for ... h Oct1anal IPdtPPt.io;. 
l..w.L....J.bt. land hOi • t u.t....!.ll.t ll rtwirt that 
tht Al" Oatlentl llt:¢a.t:at 1.an l ond , a 11,u.,d bt 
nq1fttHd in the &¥'4 ef tnd dtii ,..,end t o 
tbt P!CIP!! dHi90ttl!d bY t.ht u:urlti.H 
dtP91!torx wh ' ch 1, holdlna ctr. !. Hc1<:.10 
ml,[_t.Y.A1lL..$:.Q. t hl bookt t""try IYftffl.&. 

tai lttn10 ;ap and JC d&YI erta c t e 
t.be «11e»Uen br t:t, I11u1r el e cootrect. for 
,,1, Of IOY 0p• 1on B' sbU b,reupd,r, t;bf 
111\JIW( lhlll CfillW !ibe lend llfflUltrV: CO aht 
notice ef t.ht vcow11d 1th 11:r stdilllad or 
rwsinectd Reil to tilt r,;1tt:1ctd 9'!DID oC 
tbt 9Rtiao&l 11'4t!i1!Uen ao;.c1:, .susb aaura 
lhtll IUU tblt. it U I nouc, p( erRPRIPd 
ult of Dpt;t,gp P$gn,t1 Yi.Eb DIPKt t.g ·b, 
CRSi f.gpe) 114¥:Rt.iPr; IPDdl Ind lbt lLlAdlult 
ttlt out tnd eddctlt er , Pineo or tntl tx 
Cua vhlFD td4lt.1onal 1nfon-1t'lsn c;onc:trclns 
tbt PrPP91Rd 111, r,,1,x hf cbUlMd "p 
t1sUt.ien 1ud1 a2Uca rax lltt mu h oat. 
rtAYiOd to )Ut,, t.t:t Elt.UrltlWI Mith [HPICt. 
t.e wbkh Jit• Petlen 111sht.a IEI PTPP9Hd t.s bt 
told en« \he cu;nr oilfkc, of thou 
MlPrltitt • A(ty IH?C iO l»Cb PftYdtlll PC 
cuur nvMrn or tnY eo.,r accor 10 1ueh 
nct!a •h"l nos.. atfut t.lW &billn et t.b1 
111\Jtr te ETPSffd WIU t.bt Hit pf SihP Opt,lao 
ftlatu k .. Yfl rtsfiPt of u tlttd DPt.ln br 
Shi fl911htld R'fDIC Pf IOX 9PtiPOa ~ 
k4"eRUPn 1904 !bill Nit be I 59Ddll1Aa 
a.cuaAcot te t.be 11\w qt t..bt PRS1on U9bu 
vltb fltPlct to tba Oet.lootl !tdtNPS;lsn t?od 
or 107 at:btr OPUOMl 114tDPt;;ieo ID~. A 
S:t<Siflsttl by Sbl 19D4 l19ht.rar t:IYS IHdi 
liPtlre ,,.. buo qf'tPQ II bartlD P[OYidfd 
,bell bf: C'PAdMliYI II 19a1n1t, 111 RHtl11 

ih1 latv,thttaP4laa annhina conulntd 
btn!a IOY Pradtio111 btctla 4111ina vlth tbt 
Q,ttpp lliabtt RC U;e Cfll U9ht. Ctt11Unt11 
EIY l?e IHOdtd bY tht 11141( Prior SP tbl 
HIP et tbl 9PS:1AP UahU II PCPYldtd LP 
lttt: lon 11 bCCl? f PISYldtd Shi"' DO IY:Sb 
IGIOd.HQ .. CIY bl eedt Yhi.Ct AdYt(lth lftl'"U 
9£ ShaDSII tbt IICYti\Y (q[ AC RIYPlat Pf the 
PPHenal lldN\RUon IPAdl Pr IIQOIC Of 
rfll.1PP ,ucl; Pfrmtnt Pt wUcb PPC!lt 1 
PPtlantl BtdlCPHOP IPMI tq bt UllG foe 
aud, .. ocx Under for P»rcb111 erioc to th1 
dt~II tNCltltd 9( fl PllCII 1111 t.ben tbsH 
1etd lied in th1 rwrct.111 Cont;oct. ao4 t.bt 
tlotl Qf(i,c;U& fUtnlDt Mith rtlPld tp tbt 
oeHsul fttdn:eUen 1s>od1 P1catt1 1111 than 
]0 41YI •• HH POUtt to th• H9httnd QICDI( 

ef tax 9Ps-leoal Jttsaenellsn lend called fee 
11odet.scv t.10,dtr far ncsb111 er PINlh ttt 
U,ver to 1111 OM.ion llahu vltbout 1:t!llna 
ttl OCtiCt p( t;bp tall of PRUoo UAbU 
CISY f rad hY eub11ct. !an ca> •bars, 

t :t l! th• cyner o f OPU Otl R'9hU ll 
1' 10 tha s:wncr pf u 1 o,:,• ' 0011 bdm2tioo l 1rd 
of t.~1 ctt'tiC' tr t c vt ,ch th1 Op .. lent IH9J\~I 
O"!X>t r' t Ct ' l Rt s;!a Csrt i fltltt PttSl.1JlL. 
~d.J>R1J.MJJ. Rt 4tn:Ptlon l end it 1ub1lct •o 
fflfndu cu t1odr ! ?c ce:1ut 111 dadoa t h1 
O?t.iso Per!cd IPIC' ;ie~ i G the Cil~ 
c•na, !B:+u t:htt on ion Rlahu w ar uv 
e;nant t.o t h, no-d ~,a•, tru er,,, Ctll li9ht 
£1,d .. U .lltU Ail¢ tbt 9Pt. loo,• lldlSll~ 
r ,d flVJ H t \tit· t bt eta itt:Hc ctnce · t b1 
call Riobt Car t it i u t.• and dn ' s:n1t.t t.bt 
OR':!.er-• l i!Ddss &tlo~, l?ni:! t.o bt to 9P"l9Gtl 
ud,~Pt 10:; l;md y;')i.ch 11 net 1»b11st t.o 
EfRd!tOTY Undr • nc PV[ CbUt 0... PPt.iOUl 
U dtm;>t. 'OQ duri,;q t. 'l.t OP'" lPD Ptcl:24 IPIC!Clfd 
a....1b.t-',t.;.1 P; ! aht CtrtifkA .. C Y£90 HstlRt 
a f PUCb Cfll lh9tlt: (trttfk1U tht Ootl.Ooal 
J!@dtm:P ... 1 90 Bond IQ~ rtG\lllt Ft• 
h1ht nr 1b1ll 10 du 1 9,;u,a th1 9Ptlor.tl 
t?fd!1!¢!.9D l,;pr;d RO iU CUOt'dt and on tht 
ODt. 10011 aedtFPt 100 Bond i t Hlf fbY nueioe 
or o· bee APPrnec~ tt.t r 1101 of ld1nt I C lc:tttc,n 
Or bx h•u' n:. I tt?l.&CGtO• 9;"'19tfl 
JJe?t a:iPt i on eand> •nd U:at o;• lenlL Jttd!a'·Ptill 
1!1or;d or an,· PPtion1l ftdr at ' on land 
ttrn,:ur in ;;ei: in t tua,tec or 11cb1nu 
•er st,u, OtltlPotl RffP-DJi oa Pond 1b1ll not 
~ •ub1Ci t. t9 PIOibte ry U odli far PUHhllt 
er OPtiOO&l n t!t= Pt.1P f'ii dHi l'ia Lbt 4H i 90ltt;1 
Ftrlod. rt, 1or;d t a·""hner s, net: nou1nd 
t o honor pueh a CUNHt if it it :Ydl -wit;h ' o 
tht 15 '" '1:IY eerlod pc1 .. ,;tl, pq t.h.f l*ltCtiOO of 
oett onll Rtdf!'tttioo a~od1 el tht HM 
ettucitv u t.tl Oo"' 1 on1i,, Jl•dPPl&On Bond 
en,a;,t.d for rri: or n~urs&an er r1mht.oxv 
und.tr !cc eurcb11 1 ner t o honor tush 1 
Il9YII .. vt,;!) UIPfCt to a Oc.tla ntl bdee;,tt,oo 
la.a.I 11htc!\ hfl bnn 11l1;Ud to, Prier 
nde:,e• ! on e r w Qdaton tender Car tsrsb111 
fht lecd Be?! tttl( rn Stint Shi OPti RD 
Riaht l P"ffilT I '" t o £9tP9DHU i.t fer u, 
1,e,nr,1 el'\ coNi,;Hon 11Lth tt1,1 11cntnat 
~l.Utd bJ thll IY.bHC:UOA I~ 
c:tust ttt ors ho a!.abtt sw-cr .C1>.r ,av u, er 
ao••tli-!!AAUl c;harH b'ir.c11d Lo COMtsUon 
WLl:Yit.t1, It th• C:!<Di:ttl Of ttt SNDIT thl 
IHYt[ to;I Jiht tend anhtrtr tbt' 1 FD?Rl[UI 
lD PbU'OlDQ I DIV '1/sJP ouebu 1( ottdtd 0( 
d.U..Lu lli.. :ot •uc !t. oeucnu llfd111:at100 &grule. 

lu.._._L.;,tUQiQQ nctwUh1tan4iPA tbt 
IHi!IC lhlH Ht ttll PP:i9D ll!RbSI 11 
erexidtd ebo•t unl111 thttt b11 beta Hsth14 
t.ALJJ.l.~ tbt ?HUI( IP CRh12!1........11 
Att. lar;al lx rtFOGD1Hd bond c:o;m11l to tbt 
tfftn that tht Hll ot IYCh 9Ptl9D ftlsbU 
yd tbl IPPlicaUan pf the PERSHdl ''" IUFb 
1th in t bt IIMH ,urllS:td 1n t..hl (110l\lt10D 
of tht ltl}ltt enrhlina fer 1>1c;b. 1111 h 
Yilh1n tbt C:0[P9CIU PP"'I[ of \bl IHUIC lt 
, le91l xelld Hd bindh1 obU11-~oo o! u,, 
fHYIC YGdlC IPSl 1 Clbl9 )ty IAd w:ilLJlat 
1dv1r11lx et<tct •t;1 nc;lu1!.an Crsa vaat 
incpqe for Ct:1t[ll lne;r,e t.11 RWCP9ttl o! 
i.otuut eo tht P:P' iooal Ptdnat..1011 llondt • 

I . sec~ioa 17 of the &ond Ord!.nance 1• Mnby u.anded and euppl-..nt ecl 
t.o add a n•" aub••ct i oc. AA follcv J.1\9' •iab••e tl.oa It th•r•of t.o read •• fol!..ow• 1 

.. ,.,,, . tun s-a.exLIUtJOK.. lUNP It1CI ,, 
hl.uRL.utaud tta, ·c1w af ta&1na lns:b 
lfHR< 104 l.,..r SYISli! !IU IS@11111t190 
hod• <herdotCur stllt4 tbt ·1:1t• 
ltahll iut.100 r»r,d· 1~ t-1U.Ur DAY, he 
Urt tp t:.IH for thl RYCP?II ot R[txtiltlDR 
or Ai.dchiM btutt ins:r11111 1A r1S11 eod 
cbero11 dcee,ls "*" rtetln 1 oa 1ft t;b• 
! .IYIAUI fVnd PYUY1Dl le ltstlao 12 .,,, 
htctof lo tht ltt.t ltabillutlon ruo4 Mr 
P9n111 dtPPdtt4 1n tbt ltfU lt&blllution 
lYGd lhlll bl t.Dllt fuOdl SP ba btld &Mi 
IPPlied tdor to IRPliSIUQO of l\lBI 1n tbl 
PRtoUsn ind NalnUAIDCI PU.Id to tht 
PIWtot Pf tht Colt of 9P«rat lon and 
Hdnuoans, eC t.bt &x,tra • 

r. S•ct.lon 11.1 . (l} ot tt:.• Bond Ord i naru.:e le ht•t:.i,- a.':\a:ided • c.d 
•upp: e.ant.•:S •• f0Uc1;1•1 

·tl) ftOtDYII tbell ltt MIid (PE dt?Ptlt. 1.nto 
t oen-Pltdaed fund t~t..t 
rund· YbkD LI btttbr 1~1b1i1htsl ts tht 
tSHI 1ml Sn tb1t M9UO\t £1RH1rd te bt 
tnn1CtuU lo odtr to C95Plv with t:ht 
&cbltOff nbttt SPYIOIOU or tbt hlMIC 
Hdt et. t>,t u m, of 111v1nc• cc 11sb 11,111 
et bendt luu,:t ttuun<u thutafttr, 
U!..9AY.9J •Mll Ur•t be 1.,.ltd t a r depo•lc: 1.nto 
• t1And to b• k.ncvn •• tt\• •0pera.t l.on and 
Maint1na.r.ce rued~ Mhlc.h .11 h•r•by 
eet&bl.leted. af awch •--• •• ac• n•c•••ary to 
P•J' the Coet.• ot Opecat lon and Ha J. n t anani:• of 
th• Sr•t.:1. for the u.en currant c.onth. • 
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ORDINANCE NO. 2NO-.,!L_ 

CITY 0.' POMP ANO BEACH 
Bw,:ttd CoNI[\,', Ploridt 

AN ORDINANCE OT THE CITY C01'00SSIO~ OF nil: 
CITY OF ro~A,'10 BEACH. FLORIDA, AME?,'l>ING 
ORDINANCE ISO. 17.JS iNAC'l'tl> BY nu: CITY 
COMMJSSION OF TUI!. CITY ON APRIi. ?7, 1981, All 
SAME HAS BEE'! AML"(l)ED AND SUPFLEMENTF.D TO 
TUE DATJ:·DJ'.RF.OF, TO MODD'Y TIR DUINITJON Of 
AuntORIZED ll'IVFSTMEl\'TS SlCI' FOllTil TBERElN; 
PROVIDING AN El'n:C"TIVE DATE. 

WHEREAS, punua,,t to law,"" (10) cllys' oo,lce bu bce.o given by pubUca~oo in • 

f"l,U of 1.,,...i cin:wolioo in Ibo CilJ', ootil'yu,c ""'puhlio of this propoodl ordinance and of• 

pub ti~ hearing in the Cit)' C.Om.mi.ufon Ownbe1'3 of the City of Pompano 8MCb; 1111d 

WOE.REAS, a public bea:'io1 bc(o"' (he City COmmiMioo 'lll'U held punuaut to the 

published uoti« ckxribcd at,o .. , at v.iucll b<otiog lbc portios I» in!.cral oDt oJI o!het citiu:u » 

ddin.">g had all oppor1WUIJ' to be and '°"/0, in f'acl. h-; DOW, d,cz,:fott,, 

BE IT ENACTED BY Tl!£ CITY OF POMPANO Bli'.ACD, YLORfDA: 

S£C110N J: AUl'HORJTY FOR TIUS OIWINANCE. 1b< CitJ of Pooip..o Beach. 

Aori<lJ.. (tll< 0 Ci1y") i, ••lhoriV>'i to odopt this o«lina.ou (the "Ordir.ucc") undc: ll>c 10\hority 

gn,otod by <be provision& of Chapter 166, Florida Slalll'.es, u amended, an1 olhcr ,ppll,oble 

provis.iccu of Law. 

si;cno;,i 2: fTh111NGS. It is hc:cby found IJ1d dctennincc Iha<: 

A. Pu:suL,t to Otdinan.c:e No. 97.35 cna.cted by the. City Cor11mis.sinn of the Ctty 

("City Com:nis.s1on"') on Apri: 27. 1917 (the ~o ,igind Bcr.d Orditw'lC'f ), u amtnded 111.d 

supplcmtnlcd 10 lhc dat£. hu-eo f (coll('C:C ,.·e:,·. tlie ~Bond Ordinanc.e~}. ttl'C' Cit} has p:cviou.sl y 

is.sued: and Jo!d its Wa:tr 3.1:d Sc,..,·c-r Revenue: B'1 nc!s . Serie.J 199) , li:t W1:e1 and Sewe r 

gcnON 4i BOl'll> OllDll'IANO: TO CONTINUl IN F..FnCT. Except as hcr<in 

ex_,ly (ff"idcd.. die Bond Onliiw>ec ,rod oll lhc tam, and pn,visicns tkteo( uc 111d shall 

- ia,..., ,_ ond elfacl. 

SXCT10N S: l!ffli:CllVE DAT£. 11,is OrdilJaocc shall -· effective llpOD 

rASSt:.O FIRST RtADING this~ day of_-".i.u,=---~2000. 

PASSI.I> SECOND 1UADING 11w ~ day of J,,,,c 2000. 

ATIUT: 

~~.~ 

Refunding Rc~ue Bonru. Sc:.ric.s 1931 and i\5 Water and Sewer Revenue Bonds, s~r.u 2000 

(«>Uectively, lb• "Ou:,tandin1 llood, '"). 

B. The City r,ow d~ffl :o amend &he Original Bond Ordmtnu in rhe manner 

d=ribed h•"'in pum,ao: to So."iioo 18 of the Original Bood Ordinance, 1"Wth pcnniu such 

amendments ...-ith the oousellt of the providen of mllrucipal bond iasa:ruc, with tupec::t to the 

OulltlDdillll Bondi, MBIA !nsW"IIIU Company and Fio111ciol Ouocooly IIISIDl1« ComP"/\Y 

[collectively, the "lnNten"). The lnaw"' h,w pmlio11Slf delin,..i to tt,e Cily lhti< wriUm 

c.onoen1 to lht am<ndment r.o t1>,: Origuw Bond Ordinanco .. , fotdl be<ein. 

C. 

a><ribod tl;ozcto in lbt 8<,ud Ordinance. To the ext<DI nocesso,y to dJ- the '''""' _, 

ooanen w,dc:linod btmn sh>U indicate odilitioos to the Qriaioal Bond OrdiMD<c ,ad all n:,att,,rs 

cros,cd-<>"' herw1 ,hall indicate dcletioo, fiom Ibo OriflUIII BOCIII Oidinaocc. 

SECTION 3: AMl:1'11)U:NT TO ORIGINAL BOND ORDINANCE. Suhwtioo 

(6) of the definit.ioa o! 'Aulhori:<d lnvc,uncnt>' in Sect.ion lD. of the Original l.ndai..,. is 

hen:by amended u follows: 

.. (6) 'llo'riaco rtpu:'C.Wc agreements with A.'.lJ bank. saving, lnstlrudoa i>r 

truJt ccmpu,y which is insured by the Federal DcpMit laJur>ffcc C.,poraton or 
the FIJden.l Savinp and Lou lns,.L11.11ce Corpor.atiofl. or \\illl atty t-svkef..dealer 
.,..;(h retail c:uJCornan \liN~b fills under Securitie.t tn,·e.,tou ProVJC.tioo protection, 
provided lh.ol ,ucb rq>wclwc &g1<emcn1S an fully secu:od by II) above or 
obliga:io:,o of any 11eacy or imttUmcntality of die Uaited Stales of America, IJ1d 
pr.,vid.-d further that (i) 3'H!h collatcr>.1 is held by d-,t wucr or uy ..... """"' 
~;ely [Of I.ht luuu during the icrm of Rth repurchase ae:reemlffil. (ii) such 
c.0Ua1tn.l is not JUbjecc lO Hens or cJa:ms of third pvtia. (iii) .rucb tollate:tt.1 ha., 
a :riarlcc:t \'llue (dctcrmintd at leasl ,onee every J4 dayJ) Ill IU!t equal lo lhc 
1.-noUt)t invu:ed in the ~pwcht.sc. 11rcuncnt. (iv) the t.ssucr has • perl'cdcd finl 
S<(uri1y interest. in tJtc c.ollatual, (v) the 1grttment shaU be fo, :a tc,m not lor11er 
lhu ~~ !hat~. and {vi) the failure to maintain su.dl coli1tc1af at the 
lc., c! nqu!rcd lr, (ui) above wiJl ccqutrc the ?s.s ~er to liquidate I.he c<tlateraJr 



c m · OP ro~rtMO BUCO, FLORIDA 

WA U R A:,iD SEWt R R[l't,"NDING R£VI.l'IUF. BONDS, SERIES l~ 

A.\U;1'1l f;D ANDRE.STATIDORDINA.~CT NO. = 

n\. JS)Ol l 1 

A.'ITT:l\'lltD A.'111 RE5TATED ORDl!,Al'IC[ N0.2~ 

AN OllDINA.'10: or Jl(I; CITY or POMPA."CO BJ:ACB, •'LORIOA 
A.\fJ:1'111SG A.'m Rt'.$T ATL'IG IN ITS t."11Rl'JY ORDINANCE NO. :zoeJ. 
1M U iAcnD 0:'( OCJOBDl J , 2t01 CNTITLED: 

"Al'( OIUIINAl'iCC or nn: CITY OF POi\lPA.',O BEACH, 
R.OIUDA PROVIDING FOR TIU: ISSVA."IC[ or NOT 
EXCC2DIHG S45,toe,oN CITY or POMPANO BEACH, 
fl,ORJDA WATER AND SEW!R Rr."1mllNG RIVENUE 
BON11S. Sf:IIBS ltOl AS ADDl110NAL r AltlTY 
OBLIGATIONS t'NPIER ORDINA."iCC NO. 17.35 ENACR.D 
ON APRIL J7, lt17, AS AMENDED AND SIJPPLL'lll.101:J), 
FOR THI! FIIDICIP AL Pl11IPOSI: or IU!nll'J>ING ALL OR 
APORTIOHOrTJUCITY'SOVl'STANDINGWATERAND 
SJ:Wl:R RJ:VENUI BONDS, SIRlt.S Im ANl>IOR WA nR 
AND RWl!ll RtVJ:NVE BONDS, Sl!RID Jtoe; PlXING 
CERTAIN Tr.RMS AND DETAILS or SIJCR BONDS; 
AUTIIORWNG A PVIIUC SALi: OP StlCR BONDS; 
D1RECJ1i'IG TIO: APPLICATION OF TB£ PROCUDS OF 
SUCH BONDS; APPROVING nn: POR.\I or AND 
AUTBOIUl.JNG TIil DISTJUBVTION or A PlttLL"IINAllY 
OPFICIAL STATtMENT A/CD AUTIIORIZINC 11tr. 
EXtcvnON A.'111 DII.JVtRY or A PI/IAL OfnClAL 
STATl:lllr.ltr; APPOINTING TR& PAVING AC! l'CT AND 
80:0.11 REGISTllAII ,OR SI/CB B0:0.11S AND 
AUJHOIUZING TJU; f.JCEctmON A."I> DELIVERY OF 
AGUE.\ll'STS HJ\\'UN TH! CITY AND TIit PA YING 
AGENT AND BOND JIEGISTIIAJI; A1!11101l12JNG A 
MlJNICIPAL IO!'CD 11'SIIIW'ICI rouCY AND R!SERVE 
ACCOIINTIN.5VIIA.~C£ POU CV AND AIITJIORJZING THE 
EX£CI/TIO,'i AND DELJVl!RY or ACRl.tM.CNTS wrrB 
TIil PROVll>t:RSOP SUCII INSVRA.'ICE; AlmlORl:rJNG 
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Alf1110Rl1JNC THE rOR.llf or AND TH£ CXECUTION 
A.'ID DF.UVERY or ESCROW ll£P0SfT ACRUM£NTS; 
Al't'OIN111'1G AN ESCROW AGF.NT AND AIITHORIZJNG 
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ACT10NS; PROVIDING FOR SllVERAIIIUT\I AND AN 
EFFECTIVE DATt. • 

; PRO~'IDING FOR THE 1SSUA."ICE OF NOT txCEf:llll'IG S47,ot0,
CITV or POl>IFANO BEACH, ft.ORIDA WATER AND SEWER 
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REFUNDINGUVEN\IEBONDS,SEIUUl"5ASADDITIONALPARnY 
OBLIGA TJONS l/l'IDER OIUIINAJ'1CI N0.17,J! L"IAcnDON APRIL 17, 
'"'· AS A.\1END£D A.'«> SUPPU:MINTtll, fOR TBt rRJNarAL 
Pl/RPOU or Rtn.'NDING ALL OJI A POJITJON or TD CITY'S 
OUTSTAl>'DINC WATER Al>l) SIWU U.VENl/t IIONDS,Sll!IE5 lffl 
Al'IJ){Olt WA nil ANDS[WIR llVV."U[ IIOIIDS,SUIU JIN; ftXING 
CERTAIN nRMS AliD DnAILS OFSl.'CB IONDS1 APPROVL'IC TIil: 
roRM or A omCIAL Dl:TAILED NOTICI or IIOl'fD SAIZ AND 
AUTIIORIZll"G A PIJIUC SALi or SllC1f ~ DIIIECl1NG TU 
APPUCATIONOFTIIJ: PROCHDSOfSUCII IIONDS; APPROVINGT11£ 
FORM Of A!ff> AIJTIIORIW'IG THE DI.SllUJIUTION OP A 
PRJ:U.'IRNAIIY OmCIAL STAR.'ll&NT AND AUTlfORI.Z.ING TRI: 
E.XEC1ln0N AND Dlll\'l:RY OP A PINAL OmctAL STATI:MJ:1,,; 
APPOlliTING 1111: PA YING AGEIIT A.~ BOND ltlCIYlllAJt POR SIICB 
BONDS A.'111 At/TIIOIUZINC 1111! 1:XU."'11TlOK AND DI.LIVER\/ OP 
ACRMMl:NTS BETl''UN ffl! CITY AND tn PAYINC AGIXT AND 
llOl'll>UGISTIVJl;AIITROIUZINGAMVNICll'ALBOl'IDUISURANa 
POLICY AND, IP Dr.Tt:R.\IINl:D TO II NEC'ISSAIIY, A llD[RVI. 
ACCOIJNJISSUJIANCl:POUCY Al'o'DAtmlOIUZINCTBEEXl<.VllO.'( 
AND DU.IVIRY or AGllDIL"ITS WITII TRE PROVIDIJIS or SVCII 
INSVRANO:; AUl'IIORIZING TRE PORM Of AND tu EDCVTION 
Alm D!I.JVERY or A CONTIN\lr.llC DISCI.OSVRJ: CERTIFICATE; 
Al!TIIOIUZDIG mr. FORM or AND TU r.xr.cutlOH .U.11 DU.IVI.R\I 
or £SCROW DUOSIT AGREl!..IIONTS; "1l'OINTUIG AN UCROW 
ACEl'CT AND AVTBORJZ.ING Al'f'OIMTM&ICT or A VUUflCATIO,"C 
ACVIT1 AlmlORJZING AND RATin'OIG Ol1IElt llQVlllD 
ACTIONS; PROVIDING FOR SEVI.RAIIDJTV AND AN r.rn:cnvt 
DAn:. 

BE IT ll(Aetr.D IV THI!: CITY COMMISSION or TllE QTY o, POMPANO 
BEACO, }1.()RIDA: 

sr.cnON I. AMENDMENT ANDRUTATEME!'IT. On0tlok9,2001 die City 
oCPofDPl"O 8cadi. Flct\a (11,e "City") enaclOd Ordirwu No. 2002-04 (!ht "Oriamol Ordinn,e"), 
The Ciry DOW dcoim .. 1111t:nd and ....... the Ori&inal Ordinanoc in ilS colimy hmby. 

S!C'l10N 2. AIJTHORll"\I POJI TBIS ORDINANCE. The City b IUlhori,,,d 10 

fflKI ,his amended and mtalcd on!inan<e (the "Ontiolnoo") ...se, lht aUlhorlly pulal by lhe 
pcovisiros of Ct.pl<t 166, Fland. SlaMu, u unmded, 1he Cicy o.an.. of 1be City, and oll>c, 
a;,pticat,l t provirior» o( law. 1n ~ ruidcrarion of lM accq:,~ of the 200} Bondi (bmill de.fined) 
by lho1< who shall o.,,, 1"' san:• 6um lime., rime, thit OidiMnc< shall be: cleaned to x and &!,all 
<.0N1itu1.c • c.ontnc.1 bcM'tffl the City and sz.h BonJholden. 

,r~,m~u 



S[CTIO:< 3. FISl>ISCS. 1, i> hm,by found ,nd d<1trn1in«l ,I,.,,· 
A. PunuAnt toOrdirwu No. 17·)5 coa.cted by Ox CiC),Comm.iS4ior.oflhc Of)' 

(lhc "C:tyConunisrioa"Joa April P .1917, as amcmed and w;,p:eman..i w,,hed.,:, hcmor 
(lb< "Bond OnliMn«"). d>< City 1115 Jll<ViOIL11y issued , ,Id sold, and thcr< .,. .,..,...,1y 
0.0:,w:ding, .iu W11er and S•w•: Rc..-.nuc Bends, Serie, 1993 (lhc " 199) Donds') ond 
Watrr and s~'tr Revtoi,e Bonds, SnK$ 2000 (the .. 2000 !Joods'). 

B. Th<B,n<!Otdu,1n"11Abotizdd><WU&110<o!Addilion&l l'arity0blip!ion, 
&btrT:UDdc: for rdi,ntin1 pa.-poses, p&y-1b!e from the ~t Rcvcoues on• puiry ~itb Bon&: 
Iha, an: Owtandin& inlor lhe Bord Oldinance. 

C. Tht Ci!y' 1 Co-FinLicia!A.chi,cmhaw Plicat~thl.l bucdor. cum:m nw\:d 
c...·~ndlfions, thcff LI an opp:>!1\JIUty for the City lo raliu: sia;nific.ant ptcscnl .. tdue interest, 
cost savings b)' KcompliJbina the ctr.ent refundinl 0~1tt or I ponXXl of the 199l Bonds 
L~'or lhc: ad\llnCC rcfundlng of lfl \!t I pcrtion of die 2000 Bonds. 

D. Th< Ci')' hcrcb) dclcr.ninCJ that ii is ~. dcsnble and in lhe be>t 
tm:crcru oflhe City to '"lhorizc lbc CtlffC'nt refund.in& and deft~ of all or & portion of 
Ow: 199) Bonds and/or CM. adi.·a."ICC refunding and dtfc&W'ICC: of all or• portion of the: 2000 
Bo:>ls.u shall bedesian>1cd by lheCi,Ypum,m to So.-.ioos"(b)and 7 hm,of(cx,IJ«li>dy, 
lhc- .. Rcfwcd Bonds .. ), llll,jlt(.I lo l~ requimr:encs set forth LIi Section 7 hem){_ 1n 
fur1l-.<n1DOO lha<of and p1nU1J11 ,. the Bond Ordirwu, die City doemJ ;, "' be in iu bc,t 
ffltrn:si 10 U.SUC its 9.latcr and S,:wn Re~ Jleo."fflur: Bondi:, Serie, 200S in oot or moii: 
S<ritsind>c •nr<&llcprincipol amouru ofnotn<eodina S47,000,000(uw. •2oos Bond,") 
L"td to •pply lhe pnxeccb thtm,( to rtfund and ddn.w: t.~ Refunded Bonds and fo1 r..1e:b 
other pwpoocs SCI forth bncin. 

E. All of the p:(J\i sicru, cover.anl'\, pledges Li d conditions in the Bond 
Ordin&ro<e shall bc •r,pliu bi< 10 !he lOOS Do..ts h=in authcriud and sudi l OOS Dor.di 
sh.all c:oMi1w .. Additional Parity Obliptions"' i.uued ror rtfundilli p~ses ""ithin the. 
l1)<AIWli orlhc llond O:dinan<e. 

f . The princ:'pol of IN! in<erest on lhc 200S Bond, h<mn aothoriud and Il l 
sinkine fun.I , rtscrvc and other p&ymc.nts provid:d for la cbe Bond Ordmt.flU: ,ha!! be 
payab!t so1cl~ &om L-.C Net kevtnt.:e.s and. to lhc einenc providtJ Ln \he Bond Ordir.&J>Ot, 
fro:n lbe D'\Of'IJCS on. deposit from tiJu lo lime in the Nnds and IUO\lllts t1atoc! Wldn die: 
Bood Ordln..snu, and it '#lU not be DCCCS.Sll)' nor has dMff bea, authorized I.be Jay of tu.es 
oc any ptopt:rty in dle: Cit)' to pl)' ro, same, and che 2005 Bonds J.hall DOt tons1innc a lien 
upon lllY oflht propenics of the City, u:cept the Ncl Rrvenucs and the funds a.""9 &ecount.s 

created undn L'lc Bond Ord111Mce, nor shall the 2005 Boad, be K'aU'Cd by 1hc c.:ed i! or 
wr.ing po~r oflhc City 01 lbc: i(nrnl funds of the Ci:y oot cxpressl)' pledged wldcr tt.e: 
Bond Orduunce 

(c) Tlx2005 Bcndswll be iciliallyimxduasqicrqistm,dbondli,rca:h=~ty. 
The l005 Bonds will be diced u or th< are spocilied in lhe final Official Slalem<nt (hcn:inafta 
detinod~ shall be issued in dcocminaliom o( U.000 « ialra,11 aolliples "'"=t ud will bear 
inlcml poyal,le ll<dli.......ily on July l 1...i llfl!lll<ll I of cch yu,, ~ on thc date 
spc<lfiod ill the ftNI Official SCltcmcnL The 2005 Boods slloll DIII\II< no< laur ,hon tw,a,y (lO) 
)'C8n, fiom their dade or~ and., 1utjo;1 to Sc,cti.OQ 1 bereor. tlw11 bc.ar mlcm:t It. nlr per 
...-ao1 n-iinf tbe mwmW'II rate pcnnined by law. NotwiohN<,dinc lll)1hu,c .,.,.._ 
s,t fonhilllhc !load Orditw>c<, poy:ncnborintc,eSlonlhc lOOS Bonds l!Llybemadc by the Payi.'11 
Ap,t for the 200S Bonds by wire tnnsf'cr to UIT Juiislffld o,.,..,. or II lust SS00,000 in 
_.p,epnocipol llDO'JOI oflOOI Bond,. 

(d) A boot-<nlr)'-<>nlys),,... of rtptnlionis bttcby IU1h'.>rucd lot 1bc 2005 llonds. So 
iona u die City sh&1I maiatAin • bcot-cnuy-onJy s:ymm with ra;ec, 10 the 200.S Bonds, the 

(ollo,na& pt0,inon, shill 'l'l'ly: 

Tix 200S Bonch sh.Ill initially be is~..., in die MIii< of Code .It Co. u nomi- for 
The Dcporitocy TNStCom1'4"y("DTC,. whi<ll 'flill 1<1 u s«Wilic,deJx>si•Of)' lof lhe2001 
Bondund so lo• u the 2005 Boods ... beld io bool<--<>nly fonn. Cede a Co. st..U be 
coosldcred the "CifteRd oWDtt for all purpo,<1 llcm>f and oflhc Bond Ordinance. On 
orisim] tuue, lhe 200S Bonds shall be dq,osiod wtlh DTC, ..,.,b wJ1 be ,.,pollSible ro, 
maiotaiDiaa a book-cnoy-ooly l)'star. for ICOlldin&lhcow,m'11ip inlaals of il>puticlpooU 
("DTC hrticiponlS"), and od>cr i,.stitutiom "'1o clear lhn:ush o: niaintoin • cu,,odlal 
,.tlliorohip with DIC ParticipulS f'llwlina l'omciponts"'). Tho DIC Panicii>onu u,d 
lndin,ct PllticiponlS will be re,poaibltfor Dllintaimioa noam1s ,.;,i,rapcc1 ID h bcncfi<iAl 
... ,..,.1up intCl<SIS ofindividual pu1d1&Jcrs oflhe 2005 Bond> f'lkndcial 0..11<:,"). 

Principal and in1<n,d prioroo and at ""'1lrity shall be pay1bk d~ to Cock .a Co. 
incan:orDTC Di"""'llo!suchUIMlW>btoDTCPuticipcras!-.allbelhemponsibili,yof 
DTC. PA)11>COIS ,o lndiR,ct Plm<:JIIJIU lhall be !he rapons;biti,yo!DTC ParticipooU, and 
paJU><l]IS by DTC PUlkipones and lndiRct Pa,ticipoat, to Beneficial o,.,,... shall be th< 
l'CSJ'C"'ibilhyofDTC ParticipanbandlodiffctPanicipnbwlno<olDTC,thrllqiRv or 
th<Ci,y. 

The 2005 Boadswll ini1ia!lybe lm,cd In 1bc form of one full)''""""" Bend fo, 
...:h mal\6ity. bdlviduab may pwth&sc beneficial int<mU in lhe unow,t o( S5,000 or 
inl,pl mullipla lhc,conn book-<nlr)'-<>nlyfotm, ,.,;dloutccstif\calod 2001 llcn<U,tnro>JCh 
u,c DTC Participant• w lndir<ct Paticipallts. 

DURING ll!E PElllOD FOR WIDCH CEDE ,t CO. IS R.EOISTER.EDOWNB Of 
mE 200S BONDS.ANYN<rrlCETO BE PROVIDED TO ANY REOISTEREDOWl,ER 
WIIJ. BE Pll0V1DEDT0CEDE & CO. OTC SIWJ. DE RESPONSffiLE FOR XOTICE 
TODTC PAllTICIPM'TSA.'ID OTC PARTICIPAl<'TS SHAU. DE WPOt,,"Sffil£FOR 
NOTICE TO INDJllECT PARTICIPM'TS,AMJ DTC PARTICIPA.,..'TSAMJ INDIRECT 
?Alt.TICIP ANTS Slw.L BE RE.Sl'OSSIDL!;; FOR NOTICE TO Bf.','Ef'ICIAL OWl\'ERS. 

FT..:1$l0\I.I 
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G. AU c1p:talizcd tums U$td herein IOd not ot~l,c drftned heft in shaU ha, c 
the muni:-.a &iaibc:d thcrt1.o in lbt Bond Ord§IWIR. ~ ~itc pro'ridcd or udc-u dw: 
ccntelt otbcrwist c:!urly ~uin:,, To tJw: extmt neu"*')' to cff'e-c:tualc the tert:u ar.,d 
conditions Mrtef, the Boad Otdi~nu II be~b>· i.:11.--oqw:ntcd hrtnn by this n:r~nu 

steno~.. AIJfllORJZ.ATION A.'llAPPRO\'AL Of THI: J005 BO!>l>SAJ\11 
lltf'liNDJNC OF R£FU1'llt:D B0"1>S· 

(a) Sobject ,othc pro,i,ion., ofSc,.'1ion 7 bm,of. thtC,cybacby1-..Sa...i1ppro,u 
the i.s.suanot of BoadJ in one or marr Series in the. initial IQffplC priocipe.l ~ of DOI 
excecdins S.47,000.000 to be known as the ' -City of Pompano Bach. Flo~ Wata and Sc""-n 
Rcfundin&: tta·mue Bond.&. Stries 200S" fot It~ J)tUPO# of providini fwlds. ta1riltt .,ilh oil.fr 
i<plly l'iulal>lefundsofthe C:,y, to ,.fw,d ar.dd<fu,c !he Refunded lloods (onaclllfflllncfinlula 
basi, .,.;lh R".Spect lo 1993 Bonds. jf 1111y. compririaa lht Reti.mdod Bonds and oa 1n advance , 
rcfand,ng buis ,.;th mre<110 1hc 2000 Doads, ii any, compri,ing tht Rcflll'<lcd Bonds), poy ,he 
premiWDJ for a municipal bcr,d UUW'lllCt policy, if de1maiool to be ~ in accordance 
~-.;m, a Reserve A,co..,t Policy. and pay cons of i..,uanu of the 2005 Bonds. llac 2005 Bonds 
st.JI be 1,rua1 punuantk>lhc Bo><! Ordirw><c uAdd!aoaal Plri<)'Oblipdoo, lssuod fnrrcfio>dinc 
p"'JIO"' ,.,lllin <he mnnin& c·f ,he Dond Ordinanc< and shall be scand •'1"111)' and ralably unda 
the Bood Onlinanc< ,.;u, "1c (i) CM><anding l99l llond> and Outstandinll 2000 Bonds Iha,.,.""' 
n,funded bypn,ocals o!the 2001 Bone!, and remain Out.tllnd:ncall<r isruaooeorlho l005 Bondi. if 
aoy, and (ii) ony Additional Pari')· Oblip1ior4 hcuftu w.>ed and 0.IISLlndJna urulc: lhc Bon.i 
Ordinanc<. All pruvi~ons, covc,w,,., pledge, and condition.I of Iii< Bond Ordinance ,b.111 be 
applicable ,o dlc l005 Bond>. 

(b) The "'rWIWllll and dcfc.....«: or the Relunc!<d Bond, from prooocds o! L'>c 2001 
&.-,cband oth<rkplJy available funds oflbe City, in<lodingrum, pmcnily oo dcpo,it in doc fund, 
Md uc.ounts mablis~ under the Bond Ordiunce. is hcR:by 1\Jlboriud (OI\ 1 tlllTClll refu:idin, 
bus 'fr.id\ rapect to 1991 Bonds, if any, compl'Ui"I tht Refunded Bonds and on an adv&net 
i,,r,.,,dinf wi, .,..;,i, rupcct "' the lOOO Bonds, if any, cornprisi.c& the Rel'undcd 11-0nds). The 
,pc<ific 19'3 Botxls aod!or 1000 Bond, to be ,.fw,ded ll1C wlii<h 'MIi corutl1111< lhe Refunded 
Bonds shal1 be: xt fonh in '1)e A~'L,J Cmifi.cate refffl"Cd t,) in SKtion 7 hereof. tr Che A'lfli'lf"d 
C<llili"'tc ind,""1 that 1bc Refunded Bond, i:,cludc all or a por1ion ofbolb lbc 1993 Bondi and the 
lOOO Boo1s, Iii< 2005 Bond> mar be i>Sl>Cd in ""' scriu u •ball be Sd lonh in the final Official 
Statcmenl, wr.11 fr.c proc«<!s of one seria beini: applied to acaMnpfuh the""""" rcl\Jndalc of all or 
a portion of d,c 1993 Bond> ID be ,.fimded and the .....,...is of d,e olhcT ...,, .. beinl 1pplicd lo 

•«omptish &ht: advance n:fundmg of all or a portion ohhe 2000 BoDIU to bt refunded Cl.a'ff:ndy 
~ith or pr.or IO lhe dcfo.-ery of the 200S Bonds. a ponion oflhc. sums on dq,ori« in the flaw and 
accowits established unde.r the Bo:id Onfa1.ance shall ht tnnsfcmd and deposi1ed totbt Cffldit of lbt 
Esao•· fund t1llbHshed uodtrthc hereinafter mentioned E,aow Apemmt, ilit is dc:mnir.et by 
the Ciry's Finance: DiRc:1or ta be llC\..""'ClSM)' ~r Jdvi.sablc to l'llUt such C'amfcr, after consulta:.ian 
"Aidt lbc Citf.J Bond Co\llJSCJ L'ld Co-financiaj Advisors, aM the specific. 1moW1ts to be so 
irar~fm-e.:: and d.q,osilc:.:S lhall be u kl (c,,-.;, :n a c.ctti.fi et!t executed by ~ Finanu: Ducc,or utd 
deliv~d at the ti ine of im.:ancc: of the 200S Bond!.. 

n-,_r,x;11a 

The City il.s entc,..-1 ;.., t cUROnwy i<ttcr of-ll!i<>as •ilh DTC pn"idinl 
~ such a bool:-<nlr}'-<>nly systao (tbe "DTC ~ Such _.... may be 
lcnninaled al anyrin,c by DTC .. theCi,y(sui,jett ,o DTC'1 poli<iaandpocedtrr,oi lo lhc 
"""' of suet, tcnniaalioe. the Cir)' st,111 tcloct lllCllhct toCCUrili<I d<po,ito,y o, d-.i .. 
""h book-aiay-<>aly STJ'Ul. ll tbe Ci!)' docs not rcplacc DTC, lhc l\<pslnr ,..ill ,qistff 
anddcli>«tothc Beneficial °'"""1 n:placcmffJ 2001 Bonds lndl< ba of twly f<lisla<d 
lOOS Boods In dmocniMrioN of S5.000 « in,.p111 "'wtipln dwn,of, In..,..._ ,.,;,i, 
ins!Ndiwl 6-Colc .t Co. 

S[CJlON 5. R.EDE..'IIP'TJON PROVISIONS. Thc...ic..,tioa"'°,'isiomofll>o2005 
Boc>:ls 5hall be as set fortll i,, the fona of the Prolimioary Officlll s-, lllachtd hereto u 
Eldib it A (tile "Pn,llminiuy Oflicial Slllaae,.j. No1icc of rcdanplloa shall be pn,vidod u i<I 

fonh In die Bond °""""""'- Notwi11ulandi,,a anyt}Jnc "' tlw coatrv)' ,ct fonb In d,c Bond 
Ordantc:, ln lhe cae of anofliontJ rcOanp&ion. the notkt: ofmlemp(ion JH)' stale lhat (I) it Is , 
'4>0ditioned -.,a lhc depo:lit of moot)'\. ill an amoum eq,U,I) to the amount necetAf) co dl'ed the 
nodcmption, •ith the Bond RqjstN or a fidla: luy ins<itulioa..:u,. u ...,..., """ no i.. than the 
n>dea>plioc clllc or (l) tbe City,..,.... tbe ri&f>t"' """irwl n><1, noti« oe"' prior to the ><l,odule,l 

....... pa .. d.otc (',a cilbcr caae, I "Condltioml a.dtmptioe"). aod such IIJCicc and oplioaol 
rtdemptioa shall be of no elred if sucb lnOOC)~ an, aot oo dcpo,ited or i!lhe oocioc ia mcUlClcd u 
dau>1*1 bm:ia. Anp u,t, node< of Conditional keolmp4ion shall be a,4io,led "Coodi~oall 
Rcdcmp(ioo." At.y CoGclitioaaJ bica,pooG may be -indod II""! time ,nor lo tbc redeap,iOII 
dale i!th< Citydc\iven a wril<D dlrcclion lo Ille Bond 11<,;.a dilectloatlw Bond Rqittrw to 
me ind th<redcmpli,,a ooda:. ThcBoodRc:p-shlllp,.. pn,mpC-oflllCh.-wionW>lhe 
aff«lod -'*"· /uly 2005 Boo,dt r.objec1"' C<Joditionll Red<,nplioD...,. tederopcion has 
beca rndr.ded shill NIU1D Oucslu,cfinc, and Dhlhtr the ruciulon oot tha (.dun by tbt Cit)· lo 
rail« ,uch llnlt avail~• wlJ coosti..,. an Evart ofDcl•h ucda lhe Boad Onlinanoc. 

St:CTlON ,. t:xtC\JTJO:,( or TIJE lNS BONDS. The Ml)U of lhe Cily (,he 
"Mayo<") or Viu-Mayor of lhe Cily(ll>o "Vicc·Ma)')l")and lbc City ManaJ<roflhcCi,y(tbo "City 
Manaa<r') .,. bm:by allUICri>.ad 10 aecutc, and tbe Cily Cla\ or tbc City (tbe "City Clat") is 
bcftbyMhori>iod "'atlCJI, byllWl'alor f..,sialk ,i.,_.., cacboftbe200) 8oods and ,o ddh'Ct 
the l005 Bonds "' tbe Bond Rqi"'"' for oillmlticacion and dclivay. The lOOS Bonds lhll1 bc 
,ubs,..tillly ia die fonn Kl fmh in the Bond Ordi....,. as lhc bond fonn for tbe Outslandin1 
Bonds. - ... or the lOOS Bood1 lry lhe MIY')f 11>11 Ci,Y Mana.., ,hall «utiM< «>nch.oive 
nid""' of !he _., ... 1 thmo!. 

St:CTIDS 7. PUBLIC SALE OFTH[ 1"5 ll<>Nm. h isbcrcbj ~ascauinod, 
dctcnnioed and dotlorod byw Citythal a public sale oftht 2005 Bondi is in t.t best-of the 
City and is bem,y aulhoriud, _.,v<A arid ntillod. The ,,.,.,.,ion and poblkadoa of di< o!lkial 
d<wlcdnoticc ofbo:ld aale,ccnifico,ewillimpcct"' i•ucpricc aodi<la:tddoc,mxnts in,hc fonns 
,e: rorthi,, lhe?t..JmirwyOfflcial S1atcme111""'bcdhomou E.hibitA (lhe"PrclinlinuyOfficial 
S1a1<,r.cnt")1r<ha.byMrlhoriucland'l>fl'O..d. Thcpft...,.iionofaN1UD..,.noduofl>ondsalc 
SWM11.•zir-S tbe olfr<ial d<1ailN noliccorbond ..re is hncby authoNcd and ,ppn>Tcd. Tbc M•)Or 
or Vic.c-Ml)'OI &nd the City Manace, Ill hcrc:b}' aWhoritcd 10 tx«utc the: offici.&l dN'1ed notice of 
bond ~ c. Tbc Mator o~ Viu-~tayor of lhc City and the Cify Man.acer, in <«"tluha!ioD v.ith the 



Clry"s C<>-financW Advison:1 an hcn:by IU1horite.1 ro '"''ltd the 2005 ftond.s to 1ht bidda naming 
the lowtSI INC inlnat - ., the Ciry ova rbr life of the 200S Bonds (the ·~ pro,idN 
tha.t tht(a) iltiti.al •llft&allt pu 1.a:uruot ofW 2001 Bonds dOCi no( c:,i;c;ec,d .S47,000,000,(b) City 
sh.al) raJiz.c IJIOC or-~ ohbt folJo.,.,i.aa: (t) . prqtnl value -~i n&5., a ruuk oftbc R:!\md.i»c or 
llll o, 1;,ol1ioaof ... 1993 Booclsof oo< less lhao-rmc,u (3%}ofdle principelomoontofthe 
199) Bond.ttobe 111\snded tmdl'or(n") •pmmt value savinpas t l'e$ult of UJc rd\&ndUl&,of aJ! or a 
po<tiooofrhc 2000 Boodsofno1 le.u rluu: thtte perun, ()%)ofrhc p,i,,cipel 1D1ounrofthe 2000 
BoMS IO k refi.Rdtd IDd/or (Ui) • prestnt ulue s,;i.ings as I rc,ul t or the nifund.iM.i of al! or 1 

ponkxao(ibc 199) BoDdsmd .0 or• portion of the 2000 Boods.oo a combined buis,ofooc Jeu 
lhlnllvec p<.,,...(3%)ofrbrpriocipalamounr ofthe 1993 BonJuod 2000 Bonclatobc rdur,1..S; 
And(•) 200S Boftlb do DOI marur. more !hon ....... ty (20) l...,.. fn>m lh<ir dole of i-. The 
,,.....tone! theclai..,...,,ofthc 1993 Bond> and/orlOOO llonds lhatconstitld< Ibo Reflnl<d Bonds 
s."\IIJ be cvidcuced by tbc uccution of• c:a1ific.1tt by lbc Ma)'Q:' or Vice-Ma)1l1 end the Cit)· 
,.........., (the "A,.-.nl Ccrtifi<Ar,j. The Mayor or Vicc ,~u,,r and the City Manaaer.,. bon:by , 
1\lthoriud and di=led lo ..... all llrtion OCU$$L°)' IO C<>Nlllll:DO!< ...... i. of I.be 200S llor.dJ upon 
the rmns and<andilions S<t fonll h<iein and in theofF.cial d<talled ooti« ofboa! ,ale 

SECTION I . APPUCA nos OF T1l£ 2005 BOND PROCEEDS. The pn>«<d, 
dm,·od 6om d>c sale of the 200S Bood, shall be ,pplicd simulw>oooolywiththe delifflythaeoft'ot 
t.\c pwpos,u s:.ttcd \II, u,d in• m&l"l'ler c:onsi.S1ffll .... idl, d,,r: hm.iNfta mentioned Official Statement. 

The ipO<i!i< - to be dq,o,iled in the funds &:Ill '"'' "'·" nu:ot under the llood Ordioan:c 
and IO the applicable Et<row fu.~l ucated under the bcrwafln deli,,d E,aow A.,...,,.,.. thlll be 
ts X'I forthio acerti6clle cxccvtc4 by the City Man,Jcr and delj,.-c:ecf et the timt ofis:ruuu of the: 
200! Bo:ids. 

S£C110S , . PRtLDIINAIIY OfflCIAL ST ATUU:NT; omCIAL 
STATl:MEhT. Th<l'1<li:lliNll}'OOi<ialS11:ematn:IMinatothe200SBondsiasubsla.'lliallylh< 
(o:m ~ at this .taoc1in& &nd enachal hrrd:o u Exhibit A is bcrc!:I)· al.llboriud IDd appvn:d 
~th ~pect to ~ mformlllion lhacin contained,. with ruic:h wc::r1foa.,,. modlficrjom a."ld 4c!cti<.lns 
a*" a;,pn,,,-ed by I.he City Mu.aau. i.n comu.lla1ion ,.id'l tht City's Co,,,Fi.nancial Advbon and 
Borxi Coumrt Thtdistribllliont.-..:1 use of the PniimlRU)•Offici&J Sta1tmem in~ with~ 
pd,lic offerinr fouale of the 200SBonds [s hr:.by aurborized Ind "l'l"OYed. The necution by the 
Cir,· MWllCcr of• certificate denni:11 the Preliminary Official SlW2nnlt final within lht. m~ or 
R.wc u ,2. 12 ~!the Securitico IDdb"'- Ac:1 of 19:W i,h<nby 1U!horiud and "l'!'fflVod. The 
CltY Man11ec II hereby t\lharized !O have ~ . L"ld lhc Mayor or \ 'iu-Ma)1)1' and the Cit)i 
~Wlll<' arc hereby •IJ1horizcd to "ccute, and the Cil) C:lett is bmby ...olloruccl to_...,, , fuial 
Official St.t!emont clalc4 the d,u of the ,.,-.id of the 200S Bonds contairlina such infonwion u 
n«CSl,ry 10 confirm the clcl.li1a of the 2005 lloods and such other irucrtion>, modilialion,, and 
<hlni<s u may be •PP""e4 by the Mayor o, Vic< ·Ml)'Of .. ,.i City MIINltt (the 'Official 
s-=·i. The delivery, upoo such cxC<\llion, oflhe Offic'.al S:.1<mcn<, to the l'uldllser lor 111e 

by i1 in connt:ctioo *ttb b ,aJ,c and discribution of the 2005 Bo!Mis is hereby autborizrd and 
aprrovod . Tbtcxccutiouod delivery of the Offidal S,,_enl by the Mayoror V'ia,.Ma)a-and tile 
Cit)' M&DIICt sha!I comtitute cone?usi"·c c,W!Cnu o(thc: a;,pro\-.J then!or. 

the red...,,cioo aze, oo the ..,litl, pcactical,le d'1< followiq inuuu of the 200S Bonds. In the 
CYetll~il- uaU<O..io-he,......,roa«omplithlh<ld\varmnlqofalloraponion 
of the 2000 !loads, the Ma)'Of or Vice·Ma)'OI and City MaN,cr.,. hen by 1111horizod ,nd dil«led 
lo cxceulr, oad the City Clcn b had,y ...ihorized to llteSl. lhe 2000 EJ<:row Depo,it AputD<III 
(the "2000 F.xrow ,._ ..... io ruMtantially the fo1m ,.bauttod at !his _..,. and 111'c~.ed 
tcmo u Exlibil D, ..;rJi -i, insa1ions, !IIOdi6eatimu and <""- u 11L1Y be _.,,ed by the 
MoyororV'""'-MayorandCityM""I«, TheCilydnowtc.l&alhaltbe2000E.onow"-1DCl!t 
wiU-ide for aay of Ill)' ofihc 2000 Bonds k> be n,fundod hi rna11n on J~y I, 200I and 
- "' be innv<:alrly collal for ...i.-,,;oa on laly I, 1007 II • rodemplioa jlriot of IOI I~. 
apr<ucd .. , - oru. princif>ol..,.,.,.. orthe suc1, 2000 Roads"' be .. doa:ied oo""' 
dllc, tOJdh<, .,;th io..,... -,;.i !hm"lh the redcmpjoo dot,. Tho aeallioo..., delinry of the 
1993 Elaow A-'"' aod/or 2000 Escrow A.....,.., by the Ml)'Or or V'IC<·Ma)'Of and City 
P.tanapr lball conslitPM eonck&sin cvidmc:c of ihr appro,'1 lhcnof. WacboVM Bank. Nstio~ 
..._ialioo, Micmi, Florid, Is 1,t,.by 'f'P'itrled u E.scn,w Ap (the "Eamrw A&ml"I under thc • 
199lucn,w~aodrll<lOOOE,QowAc,ecmcm. Th<Cily"'-,inc:onsultaloowllh 
lht City"• Co-Financial Advbon, is hc:tcby Mltbodud to appoln1 • 4tuallfied fum -,, tel u 
,...ilimK>a...,,. withiapoet lo"'7 1993 BoGdsand 2000 Bond,compri>inathe llcfllndodllond,. 

SCC110N 14. TAX COVt:!'IA!O". Tbt City <over.anll With d,c boldcn of 11,o 200S 
Borah tall it sball oomplywilll !hc11qllimrrr.,l1ofllr< lnlcmal llcvtn•Cod< ofl916,u omcz,ded 
(lhe"Codo')-,.10maim,i,,lbenelmioaofi111a.,.cntbcl00SBOM-poui,...... 
, .. _... orr.i...11..,.,............, ineJudincthepayw,m of "1)'lllllOIIDlreqain,dtobcn,l,mod 
IO the U.S. 'Tl<ANly ...- lo the Code, L,d, in parlicular, lhll ii lhalJ not ..... Of ditecl .... 
mwasof-,y - oroCMweofprocoods ofttd 2005 lloadt (or-deemodto be 
~ undcrtheCodr) in My IIIIM<I ..itich-.ldau,c* u,r,m1oasw, 200) Bond, lobe or 
bcc.omc sui,jciei to fednal UlC'oac tautio11. oor .!iall it 00 to do 1/rf act which i, MCCU,11)' 10 
prcwa11ucb-6'om1>e<o,rqsu!,jed1ofedml.....,,.labliou. TheCityftrrtbtt
lMt ll<irlta t/le City-any othetpnon ...SC, its-or.-,.;g mue uyin,- or 
Olha1aCofthe_...,....i.ofthelOOSBoJ>do(or-.dccmod1obe.,..,....S.-lh<Cod<)in 
..,...-.. ilicb.....iclcauar!,e2005B>nd1tobe"pintr:1<1ivityboadl"aslhottm11itdcllnod 
ioS«tioa 141 o!lhtCodc:(orq"""'H""Pro.isioalhcmotor".i....,. boal,"• llmtam i, 
dcfiacd in Scctioa 141 of the Code (oc any ,1MOCea01 provhioo rl>cmo)and ti.I ii w!Q comply with 
suc:h >«tiON of lhc Code :luoup,ur the """ of the 200S B«wh. 

51!:CTION 15. Gl!'!ERAL AUTUOJUTY. The ~i,yo,, Viu-Ml)<W, City~. 
Cit)'Clcd< and"1'f orha proper oll!<ials o(tbc Clly.,.hen:byauthoriocd 1odoall 1<Uudthinp 
""!uired ofthcra by Ibis Onlinanoc, d>c Bond Onlin,ncc, the 1'1<1i:nln.vy Offieial s,-. the 
Official _.,.,., 11,e 200S Bonds, lhe OTC Af,ualtnl 01 bl IM)' """"-ise be desitolrl< O< 

coos!- ..;• 1<Complishln, the ful~ ptm<ruol and <Olllf>IC1e p<rfonu,,tc of all the l<nl\S, 

covcuntl ~ ~ coatair.td in MY of the loRFffll, inchxlinc the n~ of IIQY 
docmnmuor iMtNme.nu n.la:i .. to llw pwc.huc: of Fede:n.l Stcwitits{indudina I rctll,~or 
k,,.wd pwchue •IP'ft9Lcnt) and t.Kh member, crnployet, ~,. a.,d ol5c.a of th& City ls hat by 
Hthoriz.cd tnd cliteded 10 uecwc MoJ deliver any ud All~ and ia.nrumenu Md to cu• to be 
4ont any Md all ~tJ ~ th.inp neccua,y 0 1 f1fOj)C.1 for carrf.n1 DUI \ht tnru.letions c.c>nkmplated 
rbmt>y. The •l'l'ltuboo by the City for fod<nl Secwilios IDlY be filed on !,ehalfoftbc City by 

m :rt,011 ·• 
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S1C110N It. APPOh''HM[?>T Of PA \'ING AGENT AliDBOl'IDRJ:GISlllAll 
\lo'achovil Bank N.......S A11,xilbOO. Miami, Aorida bhcnbylf'POintodasl'ayq A,allmd Bo:d 
Rcii,,_ for the 200S Bonds. The Mayor or Vl<e-~layw and the City Mao,pr 1ft baeb) 
1c'tboriud 10 UO<\llc, md the Ci!)' C1cn i, her<by audlorizod IO utcs1. witbou& funber ,ct of the 
Cil)', 1pccmcnb ~ith such Pa)inf: Aj:cnt a.nd Bood Rtgiftru tsaeoc::is.saryle rcllect di£ oliliption of 
such Payq A&eru Lil Bond Repstrar to a<«f' and pm""" the re,po,:tive dutia impotod..,.. 
e.:h. Ind to effecrua:e the trmsactfons conccmpl11ed, by dus Ordinance WW Boad O:din.n;c. 

SEC110S II . L'iSURA!l'O:MATIERS. Th<CityManaaer,in"°"'uhatioo"i!hthc: 
City'sCo-Finani:i.ol Ad,i.,cn, i, henby ,uthoriud to olllaiu m'"'1ripalbond -polky.,ilh 
"'I"" to !he 200S Boods. lf....,wytoause the ""°""'oodepoaitro thea<ditofthe llt.sc1'< 
AC<OOIII to be equal ro lh< 0.~r Servi« Rc,crv< Rcquimn<nl for the 200S lloods and any llond, 
!hat .. Ollllta:>dina in'.o:f th< llond Ordin,nu ll;>oft WUIIICI of t!>e 1005 lloads, !he City~. 
in c.alUUllatior, -.;:(b the City's Co·Financ:ial Advisors. [s bmby •Ulhoriz.cd IO a ltacrTc Aooo'J:nl ' 
Policy for such purpos.c. Upon coMu.Jt1,tion ,..;lb 1bc City"• Cc»'ina..'lcial Achiion and Bond 
Counsel, the M&)'Ot (l,f V~·M•)-or t..,d City M•nqtr lff btrcl,y IV\hori.ro:S 10 «ocutc, &o.ttht City 
Clm u hereby llllhori.=I IOI .... \ wiri.,., ru,,t,a a<toftheCity, ._ou wi!hthe pmvidei. or 
themunicipd bond imlnnc:e policy a.od ReWf"\.<e A~WrJI.Poticy. if any, u nccusarylo reflect lht 
~uimnenu. of such PfO"ide..95 ...,ith rtspcd to the 200~ Bonds. 

S1C110N 12. C01'Tl'"!J1SGDISC1,0SURL Th<eooru.u.aDisdosun:c..tiliam:, 
seb.1anti.Sly ua the fom, •n.cud IS E>dlibir 9 (!he "C«ttiafina Di,w:los\lre Catiliatej. i, ha<t,y 
unt.:riud aod 1pp1.-ed, v.idl '"'h irumions. modlliwions and de!di.., M 1ft ._...i by the 
Cil)·M...,.... in conrulr,tion wirh the City's Co-Firwlciol AcMIOnand Bond Co,,nsel. Tht M,y,,r 
or Vi«·M•)'Jr and the CiryM.lnaaa.,. hrn:by 1"""'"1.od locxe<ut,, and the CityClcrl: i, bcteby 
,ulbori.tod ro 11r,ss. the Continuinc Disc lo"'"' Cmifiwo. The n<Mion and dellvesy of tlx 
Coorinuina Duc:lo,we Cenific11e by the Ml)w or Vicc-M•)<)f and the City M,n,p wru,jMos 
C()OClusiYC evic!•- or the approval !hr:m,( The City hml,,y COVCNOtr and - """ it .. ;u 
comply ¥-i th and carry out all of tht prov:isiom of lihc Coatiouifta Duct~ Cc:rtif)(.llc. 
N:)l"Mth.,1aodin, anyotbcr p,ovisionoflhi.l On.lina.ruor lhe Bond C>rdintocc, failure o(lhe City lo 
comply with L~ Continuioa Di.tick>~ Ccrti6atc lhall DOI ht comideftld III n ·cnt o( dc ftuh; 
ho--... uy Holder or lh< 200S Bcn<b o, Bendkial o,..,., "'"f Uk< IUd1 ICliom IS DMY be 
ncocs,aiy and •ppropri11e, includuta S<dting specific penormance by court onlcr, IO <11.11< tht Cit)
tc,etimp!y -.ith its oblia•tiC'flS tnitrthis Section. fo~ pwpoter o(\his Seel ion ... Benefidd Owntt'' 
shall have lbc ..,...,.., IS<ribod lhmto in the Ccntillulnl Dil<:loso.ft Certificar•. 

5t:ct10N J], EXECUTION or t:.sCROW DEPOSIT AGR£J!.mh75. lnrheC',Cltt 
hi, dtcmnbe4 inac.cordanccbeff'with to accomplisli the c;wm,t ~fundintof aDor I portion oft.lie 
199) Bonds, Ille ~l,yor . , Vi:c•M.•)S>I and City ldan,cc,'"" btr<b)-·-w dm<tod ro 
"""•· and th: CityClm is hcnby 1U'Jsorized to ,,cs, the 1993 Escrow Dq,ostt A.,_, (the 
.. 199] £,,crow Asrccmcnl"). insu~i11allythe form submitted It lhis mcdiftt and.tttLi'ledbcrc:10 
u Exhibit C, wilh such in.~rtfons, modifications Lid chaftiu I.I m&)I be tppf'OVed by 1hr: Ci~ 
Mar.,.. ln consuJtariOfl v.i t.\ the Ciry's Co,.Financial Advison and Bond Co1UCI. The ccy 
.cknowledges thal the: 199J Ber.ch 10 be ftfunded, if a.,y. will be inevocablyc.allod for rt.dcmpt,an 
as prc,vided in lt>e: ) 993 F...Kruw Agrtnncnt, withollt pmniwn.. !ceechcr°'t\ilbinte:rcllaxrurd~ 

(l\, TlXl1 C• 

either Bond C...,..I, lbc Co-Fin&rw:i.S Advison, the Esen,w ~ or !be Prnh&s<r. All a<tioru or 
rhe Mayo,, \'i<e-Mayo,, City Muqu, City Clat and .., Olla pr<>pcr olli<iah or t1,r City """'°'°" ralteu io unplcmffll lhis Ordinan«, the 8oM ~. the Pieliminory Oflkial 
S111<ment, the Official S!a-th< ZOOS Boad,, the OTC "-'1torin-rulhifvlhe fwl, 
l"""tual lnda,mplclc performanu of all rhe llrmt, _and __ c.oataiood in u,yof 
the ro .. , ....... hmby .. tifiod """c.onfinnod. 

SECTIO.S 16. SEVERABQ.ITY ANIIINVAlJDPROVISlONS. lfmyonr:ormo,e 
of rile..,,..,,.,.., - or pnwi,ions herein -.iaed wll be bdtl COIIIIW)' to "'Y "l'ffll 
pn,Yilion of l•w °' '°""")° IO the poli<y of._ low, but DOI nJ'""191y pn,llr~ted or lpirut 
publiepoli<y,or.shall(orany,i...,.,.t,at,ocv1rbebcl4irMlicl.dt<nu:b..,.-,..,.....,..., 
pnnisions wll be rwll and void and lhalJ be d«mod sepanblc &an the ,.m,irri,. _. ... ~ . 
~=~::.~ni.riomand,hlU tn no \li"8)'1!'tl'ecttht ,-.Jidltyoflheothcr pr'O\oitiOIUhmo(orof 

SIC110.'i 17. BOND OIUJINANCf. TO CO!'ITE\"111: INFOIICL E,eqr<Gbcnia 
CJ(prusly providtd u to IN 200S Bond,. ehc: BoM On1inancc W all the terms and provisiccu 
thaeof. .,. ...i wU remain ui filll fo,ee and died. The Orilina) OnliNnce !, be,.i,y rlo,med 
-d ...i ,..,,"4 in It, COlimy .... by. 

S[C110N II. Ul'[Cll\'l DAT!. Thu Clrdiftuu ,1u,11 be dl'«ti, .. a, it, second 
....i;,,.. 

(Seo!) 

PASSED AND [NACTCD on first "adini lhlJ ll dly of _l!.!.L., 200S. 

PASSED A.'1) ENACTED on sooond ....... ""'.li day of _.i»u_, lOOl. 

n ::1!x ,,, 
10 



STA TE OFFLORIDA ) 
) SS 

coui,rry OF BROWARD ) 

We. lb< undmip:d mcmbtn of lt,c: C,ry Commi.uion or 11w: City or PomJJIOO Buch, 
Florida.""'IOW"I thal lht pun:bucnand1UM«1'.JCUIOW11<B oflh< W11erllld S.-R.!int"" 
it,.-.r..,.Oond,, Serie> 2005 oftlto Ci tyo( Pomporu, BcKh. Florida, ruemd mia the~ 
Ord"""'", will ltavc oc«pl<d such 200S lloods in ,.lionce upon this Utt1fic:a1<, dn h=by uni()·, 
~--co~~t,,.lbanot'llo'OOfrDCft. of1.&1 ,mHtinatotc\her in .ay~..,.bk:hv.u 
,.. opca lo lh< ,...,ic «of..tt(di lat: l"'bli< did DOI !lave no<kc,-'>cd any prio,oonclwioa II to 
,.,-.., 0<000 tum by ...S OrdlN.c o, .. yput tb<Toof should °' shootl4 aot be bltm by Mid 
CtryCDCtlltiuioa « shcNld be .-.unc,,dtd u on l<Tion to be Lllat or not 10 be bltm by ,.;,I City 
Com.miSDOD: 

Thc~--..-w1oc1p1w ....... dtis _:_ do)'of~ 2001,by 
____ ., fo, City ofromponoDndi,Horido. 

(SEAi.i 

STAT1i0f ft.OlllDA 
<XlUMTY Ol 81.0WARD 

II 

P-ityKmooi 
.,............, __ _ 

Type orldmrificotioot-....., = 

~ of ~ T,,...i. Prinlal or 
5-.,.1) 

1k finaoittl...,.,_ -~ldn • du ~doyof_ltlmL2006 
by KAY NCCINN. u ~ oCtloc Oty <I,- 8-h, florido, • ......;.;p.i 
~--o1t1oc......,.i...,.,.iioo. wt,oi,'ir.""'1!"'"""'°"· 
NOTAllY'S SF.AL, l<OTAllY~ATE#~ 

STATE Of fl.Oall>A 
<XlUMTY Of BROW ARD 

Thc""-"""--~--11ur..•1oC~2006 
by L PAT UIJaNI u ~ olfic City or...._ ._It. P1orid&, • ami<iJ,ol 
oapc,ntioo. .. bdtall oltlw ,...;cjp&l-,oralioo,. .... i, ~-..... 

JA..41: -LL ___/ 
NOTAI.Y'SSEAL, HCJfMYl'\IIIUC, STATllOf R.okJl>A 

ffl..:7.S:MlU 11-11 
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ST A Tl! Of tl.OM>A 
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BOND DE.BT SERVICE 

Cify' of Pompano Beach Waa & Sewer Relienuc 
Series 2014 Rcfuading of Scrim 20068 

Fma!Numbas 
Loan Providec: Resiom Capital Advanlage 

Period .Ammal 
F.ildina Principal Coupon .Inll:rca Debt Service Debt Service 

01/01/2015 76,940.50 76,940.50 
07/01/2015 2,915,000 1.680% 145,782.00 3,060,782.00 3,137,722.50 
01/01/2016 Ul,296.00 121,296.00 
07/01/2016 2,790,000 1.~-' 121,296.00 2,911,296.00 3,002,m.oo 
Ol/01/2017 97,860.00 97,860.00 
07/01/2017 2,835,000 1.680% 97,860.00 2,932,860.00 3,030,720.00 
01/01/2018 74,046.00 7-4,()46.00 
07/01/2018 2.890,000 1.680% 74,046.00 2,964,046.00 3,038,002.00 
01/01/2019 49,770.00 49,770.00 
07/01/2019 2,935,000 1.6809-' 49,770.00 2.984,7?0.00 3,034,540.00 
01/01/2020 25,116.00 25,116.00 
07/01/2020 2,990,000 1.680% ZS,116.00 3,01',116.00 3,040,232.00 

17,355,000 9:58,898.SO 18,313,898.50 18.313,898.SO 

Auir 14. 2014 8:SO am Pn:percd by Pllblic Fmancial Mmpmcnt. Inc. 



Florida's Warmest Welcome 

Ms. Angela Knecht 
Program Administrator 

OFFICE OF THE CITY ATTORNEY 
Ciry ll.rtorney Mark E Berman· 

ll.ss,stant City ll.itorneys Fdwn Powers Tracy A. Lyo11s Jan1es E Saunders Ill 

·eJac,1 Ct;;rt1f1ed C,t} County , I L...,cat ::;o,,ernmerir La11 

City Attorney's Communication #2019-62 
October 25, 2018 

State Revolving Fund Management 
3900 Commonwealth Blvd., Mail Station 3505 
Tallahassee, Florida 32399-3000 

Re: DW06245 - City of Pompano Beach 
Water Interconnect Project 

Dear Ms. Knecht: 

I am the duly appointed City Attorney for the City of Pompano Beach. The City proposes to 
borrow $496,400 ($342,300 to be repaid and $ I 54,100 to be forgi ven) from the Drinking Water 
State Revolving Fund loan program for the Water Interconnect Project. The loan will be secured 
by the net revenues of the City's water and sewer system and the pledged revenues are legally 
available to pledge. The City of Pompano Beach has the legal authority to increase rates to ensure 
repayment of the loan. 

The pledge on revenues is subject to a prior lien with the following issues : City of Pompano 
Beach, Florida, Water and Sewer System Revenue Refunding Bonds, Series 2014. 

MEB/jrm 
L:cor/atty/2019-62 

pompanobeachfl. gov 
100 W Atlant,c Blvd Su:re 467 I Pompano Beach c_ 3306C ! Phone 954 786 4614 

Mailing Address PO Box 2083 I Pompano Beacri c_ 33060 I Fax 954 786 4617 



CITY OF POMPANO BEACH, FLORIDA 
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION 
PROPRIETARY FUNDS 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2017 

Business-~~ Activities - Entererise Funds 

OPERA TING REVENUES 
Charges for services 
Fines and forfeitures 
Miscellaneous 

Total operating revenues 

OPERA TING EXPENSES 
Personnel services 
Other current expenses 
Depreciation and amortization 

Total operating expenses 
Operating income (loss) 

NONOPERA TING REVENUES 
(EXPENSES) 

Investment earnings 
Miscellaneous revenue 
Interest expense and fiscal agent fees 
Operating grants and contributions 
Gain or (loss) from disposition of capital assets 

Total nonoperating revenues (expenses) 
Income (loss) before contributions 

and transfers 
Capital grants and contributions 
Transfers in 
Transfers out 

Change in net position 

Total net position - beginning 
Total net position - ending 

The accompanying notes are an integral 
part of the financial statements. 

Utili~ 

$ 42,425,662 

42,425,662 

8,346,644 
22,687,887 

6,824,876 
37 ,859,407 

4,566,255 

345,366 
323 

(388,529) 

89,532 
46,692 

4,612,947 
1,866,725 

28,421 

6,508,093 

120,726,144 
$ 127,234,237 

33 

Nonmajor 
Parking Entererise Funds 

$ 1,637,897 $ 12,182,376 $ 
290,239 

18,000 55,000 
1,946,136 12,237,376 

1,412,037 
1,084,309 6,690,135 

758,852 1,988,648 
1,843,161 10,090,820 

102,975 2,146,556 

29,468 110,457 
100 

(1,246,033) 
68 ,235 
16,848 

(1,216,565) 195,640 

(1,113,590) 2,342,196 
90 ,027 

12,543,918 
(687 ,447) (8 ,767,183) 

{1,801 ,037) 6,208,958 

1,842,544 45,243,193 
$ 41 ,507 $ 51 ,452,151 $ 

Governmental 
Activities 
Internal 

Total Service Funds 

56,245,935 $ 22,239,388 
290,239 

73,000 141 ,745 
56 ,609,174 22,381 ,133 

9,758,681 2,888,394 
30 ,462,331 18,573,779 

9,572,376 114,470 
49,793,388 21 ,576,643 

6,815,786 804,490 

485,291 145,830 
423 414 

{1,634,562) 
68 ,235 

106,380 (10 ,126) 
(974,233) 136,118 

5,841 ,553 940,608 
1,956,752 

12,572,339 
(9,454,630) 
10,916,014 940,608 

167,811 ,881 8,333,969 
178,727,895 $ 9,274,577 



CITY OF POMPANO BEACH, FLORIDA 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN NET POSITION 
PROPRIETARY FUNDS 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2016 

Business-~ee Activities - Entererise Funds 

OPERATING REVENUES 
Charges for services 
Fines and forfeitures 
Miscellaneous 

Total operating revenues 

OPERATING EXPENSES 
Personnel services 
Other current expenses 
Depreciation and amortization 

Total operating expenses 
Operating income (loss) 

NONOPERATING REVENUES (EXPENSES) 
Investment earnings 
Miscellaneous revenue 
Interest expense and fiscal agent fees 
Gain or (loss) from disposition of capital assets 

Total nonoperating revenue (expenses) 
Income (loss) before contributions 

and transfers 
Capital grants and contributions 
Operating grants and contributions 
Transfers in 
Transfers out 

Change in net position 

Total net position - beginning 
Total net position - ending 

The accompanying notes are an integral 
part of the financial statements. 

Utili~ 

$ 41 ,695,146 

55 ,096 
41 ,750,242 

9,326,330 
21 ,739,998 

9,679,484 
40,745,812 

1,004,430 

568,816 
10,283 

(447,652) 
75 ,729 

207,176 

1,211 ,606 
194,517 

271 ,060 
(63 ,000) 

1,614,183 

119,111 ,961 
$ 120,726,144 

33 

Nonmajor 
Parking Entererise Funds 

$ 1,560,320 $ 13,539,250 $ 
423,247 

3,395 97,406 
1,986,962 13,636,656 

2,011 ,715 
1,209,753 8,621 ,181 

19,704 2,760,571 
1,229,457 13,393,467 

757,505 243,189 

64,620 134,351 
408,358 5,430 

(729,039) (1,696) 
58,161 

(256 ,061) 196,246 

501,444 439,435 
61 ,744 
27,639 

1,092,378 
(1 ,981 ,918) 

501 ,444 (360,722) 

1,341 ,100 45,603,915 
$ 1,842,544 $ 45,243,193 $ 

Governmental 
Activities 
Internal 

Total Service Funds 

56,794,716 $ 20,866,454 
423,247 
155,897 145,571 

57,373,860 21 ,012,025 

11 ,338,045 2,734,723 
31 ,570,932 18,789,798 
12,459,759 231 ,636 
55,368,736 21 ,756,157 

2,005,124 (744,132) 

767,787 252,638 
424,071 3,626 

(1,178,387) 
133,890 26 
147,361 256,290 

2,152,485 (487,842) 
256,261 87,026 

27,639 
1,363,438 

(2 ,044,918) 
1,754,905 (400,816) 

166,056,976 8,734,785 
167,811 ,881 $ 8,333,969 



CITY OF POMPANO BEACH, FLORIDA: Utility 
Year End: September 30, 2017 & 2016 Completed by Reviewed by TB1 
Trial balance-Fund Reports Summary 

Water and Sewer are combined in the financial statements. Amounts highlighted in blue represent water operations 
Amounts in bold agree to the financial statements. 

Account 2017 2016 Amount Chg %Chg 

4700 Charges for services (42,425,662.00) (41 ,695,146.00) (730,516.00) 2 

412-0000-343.30-00 412 WATER SALES Water Rates (21,741,590.00) (21 ,539,962.00) (201,628.00) 

412-0000-343.31 -00 412 RECLAIMED WATER SALES (1,433,263.00) (1,418,044.00) (15,219.00) 1 

412-0000-343.33-00 412 WATER BACKFLOW INSPECTION Fees and Services (14,154.25) (13,048.75) (1,105.50) 8 

412-0000-343.33-00 412 WATER BACKFLOW INSPECTION Fees and Services (11 ,580.75) (10,676.25) (904.50) 8 

412-0000-343.50-00 412 WASTEWATER CHARGES (17,824,292.00) (17,756,674.00) (67,618.00) 0 

41 2-0000-343.51-00 412 WASTEWATER CHGS CONTRACT (685,274.00) (705,074.00) 19,800.00 (3) 

412-0000-343.53-00 412 WASTEWATER MA CITY FACIL (13,692.00) (13,692.00) 0.00 0 

412-0000-363.19-00 412 INT ON DELINQ SPEC ASSESS 1,952 .00 (818.00) 2,770.00 (339) 

412-0000-363.23-00 412 UTILITY CAPITAL RECOV FEE Fees and Services (224,064.50) (102,616.80) (121 ,447.70) 118 

412-0000-363.23-00 412 UTILITY CAPITAL RECOV FEE (183,325.50) (83 ,959.20) (99 ,366.30) 118 

412-0000-369.92-00 412 OTHER REVENUES Fees and Services (68,813.25) (76,460.45) 7,647.20 (10) 

412-0000-389.43-00 412 RECLAIMED WTR SVC TAP FEE Fees and Services (4,982.45) (889.35) (4,093.10) 460 

412-0000-389.44-00 412 UTILITY CONN CONTRIBUTION Fees and Services (93,623.20) (98,507.75) 4,884.55 (5) 

412-0000-369.92-00 412 OTHER REVENUES (56,301 .75) (62,558.55) 6,256.80 (10) 

412-0000-389.43-00 412 RECLAIMED WTR SVC TAP FEE (4,076.55) (727.65) (3,348.90) 460 

412-0000-389.44-00 412 UTILITY CONN CONTRIBUTION (76 ,600.80) (80,597.25) 3,996.45 (5) 

412-3305-533.49-20 412 BAD DEBTS 4,010.00 134,580.00 (130,570.00) (97) 

412-3505-535.49-20 412 BAD DEBTS 4,010.00 134,580.00 (130,570.00) (97) 

5600 Personnel services 8,346,644.00 9,326,330.00 (979,686.00) (11) 

412-3305-533.11-20 412 EXECUTIVE Operating Expenses 51,996.00 49,978.00 2,018.00 4 

412-3305-533.12-10 412 EXEMPT Operating Expenses 183,441 .00 167,059.00 16,382.00 10 

412-3305-533.12-26 412 NON EXEMPT NON BARGAINING Operating Expenses 18,473.00 17,576.00 897.00 5 

412-3305-533.12-30 412 ASSIGNMENT DIFFERENTIAL Operating Expenses 3,145.00 2,669.00 476.00 18 



412-3305-533.12-60 412 ACCRUED VACATION/SICK LVE (36,297.00) 7,279.00 (43,576.00) (599) 

412-3305-533.13-20 412 DROP PLAN VAC/SICK PAY Operating Expenses 1,127.00 1,127.00 0.00 0 

412-3305-533.14-10 412 OVERTIME REGULAR Operating Expenses 2,753.00 818.00 1,935.00 237 

412-3305-533.15-40 412 PAID VACATION TERM EMPL Operating Expenses 8,295.00 0.00 8,295.00 0 

412-3305-533.15-50 412 PAID SICK LEAVE TERM EMPL Operating Expenses 9,594.00 0.00 9,594.00 0 

412-3305-533.21-00 412 FICA TAXES Operating Expenses 21 ,634.00 18,698.00 2,936.00 16 

412-3305-533.22-10 412 GENL EMPLOYEES RETIREMENT Operating Expenses 39,894.00 39,149.00 745.00 2 

412-3305-533.23-20 412 GEN EMPL VEBA TRUST Operating Expenses 5,407.00 2,425.00 2,982.00 123 

412-3305-533.26-20 412 AUTOMOBILE Operating Expenses 5,167.00 5,818.00 (651.00) (11) 

412-3305-533.28-10 412 PENSION CONTRIBUTION (39,894.00) (39,149.00) (745.00) 2 

412-3305-533.28-20 412 PENSION EXPENSE (20,620.00) 167,198.00 (187,818.00) (112) 

412-3310-533.12-10 412 EXEMPT Operating Expenses 90,587.00 86,932.00 3,655.00 4 

412-3310-533.12-24 412 NON EXEMPT GENERAL EMP Operating Expenses 455,773.00 480,053.00 (24,280.00) (5) 

412-3310-533.12-30 412 ASSIGNMENT DIFFERENTIAL Operating Expenses 3,609.00 573.00 3,036.00 530 

412-3310-533.12-60 412 ACCRUED VACATION/SICK LVE (31 ,117.00) 7,186.00 (38,303.00) (533) 

412-3310-533.13-20 412 DROP PLAN VAC/SICK PAY Operating Expenses 13,120.00 9,702.00 3,418.00 35 

412-3310-533.14-10 412 OVERTIME REGULAR Operating Expenses 6,368.00 3,560.00 2,808.00 79 

412-3310-533.21-00 412 FICA TAXES Operating Expenses 43,001.00 43,809.00 (808.00) (2) 

412-3310-533.22-10 412 GENL EMPLOYEES RETIREMENT Operating Expenses 119,478.00 114,642.00 4,836.00 4 

412-3310-533.23-20 412 GEN EMPL VEBA TRUST Operating Expenses 12,240.00 5,456.00 6,784.00 124 

412-3310-533.26-20 412 AUTOMOBILE Operating Expenses 2,892.00 2,900.00 (8.00) 0 

412-3310-533.28-10 412 PENSION CONTRIBUTION Operating Expenses (119,478.00) (114,642.00) (4,836.00) 4 

412-3310-533.28-20 412 PENSION EXPENSE Operating Expenses 153,170.00 92,171 .00 60,999.00 66 

412-3320-533.12-10 412 EXEMPT Operating Expenses 223,520.00 182,646.00 40,874.00 22 

412-3320-533.12-24 412 NON EXEMPT GENERAL EMP Operating Expenses 1,386,056.00 1,313,549.00 72,507.00 6 

412-3320-533.12-30 412 ASSIGNMENT DIFFERENTIAL Operating Expenses 5,726.00 3,845.00 1,881 .00 49 

412-3320-533.12-60 412 ACCRUED VACATION/SICK LVE 17,922.00 22,263.00 (4,341 .00) (19) 

412-3320-533.13-10 412 TEMPORARY & PART TIME Operating Expenses 37,830.00 76,346.00 (38,516.00) (50) 

412-3320-533.13-20 412 DROP PLAN VAC/SICK PAY Operating Expenses 10,330.00 14,649.00 (4,319.00) (29) 

412-3320-533.14-10 412 OVERTIME REGULAR Operating Expenses 88,457.00 56,340.00 32,117.00 57 

412-3320-533.14-40 412 OVERTIME CALL-IN Operating Expenses 8,712.00 8,699.00 13.00 0 

412-3320-533.15-10 412 STANO BY Operating Expenses 5,648.00 5,518.00 130.00 2 

412-3320-533.15-40 412 PAID VACATION TERM EMPL Operating Expenses 3,728.00 1,178.00 2,550.00 216 

412-3320-533.15-50 412 PAID SICK LEAVE TERM EMPL Operating Expenses 2,586.00 0.00 2,586.00 0 



412-3320-533.15-70412 INCENTIVE PAY Operating Expenses (325.00) 275.00 (600.00) (218) 

412-3320-533.21-00412 FICA TAXES Operating Expenses 131 ,241.00 123,973.00 7,268.00 6 

412-3320-533.22-10 412 GENL EMPLOYEES RETIREMENT Operating Expenses 375,453.00 365,079.00 10,374.00 3 

412-3320-533.23-20 412 GEN EMPL VEBA TRUST Operating Expenses 35,702.00 13,771 .00 21 ,931.00 159 

412-3320-533.26-20 412 AUTOMOBILE Operating Expenses 5,635.00 4,328.00 1,307.00 30 

412-3320-533.26-40 412 EDUCATION Operating Expenses 0.00 348.00 (348.00) (100) 

41 2-3320-533 .28-10 412 PENSION CONTRIBUTION Operating Expenses (375,453.00) (365 ,079.00) (10,374.00) 3 

41 2-3320-533.28-20 412 PENSION EXPENSE Operating Expenses 258,664.00 556,670.00 (298,006.00) (54) 

412-3330-533.12-10 412 EXEMPT Operating Expenses 196,720.00 166,050.00 30,670.00 18 

412-3330-533.12-24 412 NON EXEMPT GENERAL EMP Operating Expenses 992,810.00 1,007,569.00 (14,759.00) (1) 

412-3330-533.12-30 412 ASSIGNMENT DIFFERENTIAL Operating Expenses 9,673.00 17,145.00 (7,472.00) (44) 

412-3330-533.12-60 412 ACCRUED VACATION/SICK LVE 4,446.00 (5,467.00) 9,913.00 (181 ) 

412-3330-533.13-10 412 TEMPORARY & PART TIME Operating Expenses 144.00 155.00 (11 .00) (7) 

412-3330-533.14-10 412 OVERTIME REGULAR Operating Expenses 38,642.00 11 ,172.00 27,470.00 246 

412-3330-533.14-40 412 OVERTIME CALL-IN Operating Expenses 78,945.00 93,337.00 (14,392.00) (15) 

412-3330-533.15-10 412 STAND BY Operating Expenses 9,169.00 9,157.00 12.00 0 

412-3330-533.15-40 412 PAID VACATION TERM EMPL Operating Expenses 2,384.00 3,153.00 (769.00) (24) 

412-3330-533.15-50 412 PAID SICK LEAVE TERM EMPL Operating Expenses 3,434.00 28,509.00 (25,075.00) (88) 

412-3330-533.15-70 412 INCENTIVE PAY Operating Expenses 19,154.00 18,161 .00 993.00 5 

412-3330-533.21-00 412 FICA TAXES Operating Expenses 99,272.00 98,766.00 506.00 1 

412-3330-533.22-10 412 GENL EMPLOYEES RETIREMENT Operating Expenses 311,663.00 305,996.00 5,667.00 2 

412-3330-533.23-20 412 GEN EMPL VEBA TRUST Operating Expenses 26,746.00 11,145.00 15,601.00 140 

412-3330-533.26-40 412 EDUCATION Operating Expenses 1,827.00 0.00 1,827.00 0 

412-3330-533.26-60 412 ALLOWANCE -CELL PHONE Operating Expenses 481 .00 483.00 (2.00) 0 

412-3330-533.28-10 412 PENSION CONTRIBUTION (311 ,663.00) (305,996.00) (5,667.00) 2 

41 2-3330-533.28-20 412 PENSION EXPENSE 127,687.00 299,109.00 (171,422.00) (57) 

412-3340-533.12-24 412 NON EXEMPT GENERAL EMP 130,364.00 134,770.00 (4,406.00) (3) 

412-3340-533.12-30 412 ASSIGNMENT DIFFERENTIAL 456.00 0.00 456.00 0 

412-3340-533. 12-60 412 ACCRUED VACATION/SICK LVE (4,731 .00) 545 

412-3340-533.13-10 412 TEMPORARY & PART TIME 49,978.00 45,261 .00 4,717.00 10 

412-3340-533.13-20 412 DROP PLAN VAC/SICK PAY 2,329.00 2,329.00 0.00 0 

412-3340-533.14-10 412 OVERTIME REGULAR 6,592.00 8,575.00 (1,983.00) (23) 

41 2-3340-533 .14-40 412 OVERTIME CALL-IN 306.00 1,757.00 (1,451 .00) (83) 

412-3340-533.15-10 412 STAND BY 130.00 0.00 130.00 0 



412-3340-533.21-00 412 FICA TAXES 14,542.00 14,680.00 (138.00) (1) 

412-3340-533.22-10 412 GENL EMPLOYEES RETIREMENT 33,940.00 31 ,099.00 2,841.00 9 

412-3340-533.23-20 412 GEN EMPL VEBA TRUST 2,834.00 1,274.00 1,560.00 122 

412-3340-533.28-10 412 PENSION CONTRIBUTION (2,841.00) 9 

412-3340-533.28-20 412 PENSION EXPENSE (359,604.00) (163) 

412-3350-533.11-20 412 EXECUTIVE 9,903.00 9,519.00 384.00 4 

412-3350-533.12-10 412 EXEMPT 67,908.00 67,593.00 315.00 0 

412-3350-533.12-26 412 NON EXEMPT NON BARGAINING 3,519.00 3,348.00 171 .00 5 

412-3350-533.12-30 412 ASSIGNMENT DIFFERENTIAL 402.00 508.00 (106.00) (21) 

412-3350-533.12-60 412 ACCRUED VACATION/SICK LVE (336.00) 25 

412-3350-533.13-20 412 DROP PLAN VAC/SICK PAY 215.00 215.00 0.00 0 

412-3350-533.14-10 412 OVERTIME REGULAR 390.00 154.00 236.00 153 

412-3350-533.15-40 412 PAID VACATION TERM EMPL 1,694.00 2,963.00 (1,269.00) (43) 

412-3350-533.15-50 412 PAID SICK LEAVE TERM EMPL 1,146.00 0.00 1,146.00 0 

412-3350-533.21-00 412 FICA TAXES 6,746.00 6,654.00 92.00 

412-3350-533.22-10 412 GENL EMPLOYEES RETIREMENT 17,967.00 15,324.00 2,643.00 17 

412-3350-533.23-20 412 GEN EMPL VEBA TRUST 1,816.00 886.00 930.00 105 

412-3350-533.26-20 412 AUTOMOBILE 2,828.00 3,006.00 (178.00) (6) 

412-3350-533.28-10 412 PENSION CONTRIBUTION (2 ,643.00) 17 

412-3355-533.12-10 412 EXEMPT 12,767.00 6,770.00 5,997.00 89 

412-3355-533.12-24 412 NON EXEMPT GENERAL EMP 232,322.00 148,786.00 83,536.00 56 

412-3355-533.12-30 412 ASSIGNMENT DIFFERENTIAL 0.00 1,016.00 (1,016.00) (100) 

412-3355-533.12-60 412 ACCRUED VACATION/SICK LVE 12,095.00 458 

412-3355-533.14-10 412 OVERTIME REGULAR 9,986.00 1,550.00 8,436.00 544 

412-3355-533.14-40 412 OVERTIME CALL-IN 12,401 .00 8,603.00 3,798.00 44 

412-3355-533.15-10 412 STAND BY 1,843.00 734.00 1,109.00 151 

412-3355-533.15-70 412 INCENTIVE PAY 4,005.00 1,811 .00 2,194.00 121 

412-3355-533.21-00 412 FICA TAXES 20,811 .00 12,953.00 7,858.00 61 

412-3355-533.22-10 412 GENL EMPLOYEES RETIREMENT 57,818.00 39,444.00 18,374.00 47 

412-3355-533.23-20 412 GEN EMPL VEBA TRUST 5,512.00 1,519.00 3,993.00 263 

412-3355-533.28-10 412 PENSION CONTRIBUTION (18,374.00) 47 

412-3505-535.11-20 412 EXECUTIVE 61 ,900.00 59,495.00 2,405.00 4 

412-3505-535 .1 2-10 412 EXEMPT 125,685.00 136,617.00 (10,932.00) (8) 

412-3505-535.12-24 412 NON EXEMPT GENERAL EMP 25,283.00 0.00 25,283.00 0 



412-3505-535.12-26 412 NON EXEMPT NON BARGAINING 21 ,992.00 20,925.00 1,067.00 5 

412-3505-535.12-30 412 ASSIGNMENT DIFFERENTIAL 2,511.00 3,177.00 (666.00) (21 ) 

412-3505-535.12-60 412 ACCRUED VACATION/SICK LVE 9,681 .00 0 

412-3505-535.13-20 412 DROP PLAN VAC/SICK PAY 1,342.00 1,342.00 0.00 0 

412-3505-535.14-10 412 OVERTIME REGULAR 6,410.00 962.00 5,448.00 566 

412-3505-535.14-40 412 OVERTIME CALL-IN 888.00 0.00 888.00 0 

412-3505-535.15-10 412 STAND BY 16.00 0.00 16.00 0 

412-3505-535.15-40 412 PAID VACATION TERM EMPL 9,326.00 0.00 9,326.00 0 

412-3505-535.15-50 412 PAID SICK LEAVE TERM EMPL 10,741.00 0.00 10,741 .00 0 

412-3505-535.15-70 412 INCENTIVE PAY 691.00 0.00 691 .00 0 

412-3505-535.21-00 412 FICA TAXES 20,627.00 17,357.00 3,270.00 19 

412-3505-535.22-10 412 GENL EMPLOYEES RETIREMENT 52,565.00 50,554.00 2,011 .00 4 

412-3505-535.23-20 412 GEN EMPL VEBA TRUST 4,974.00 2,103.00 2,871 .00 137 

412-3505-535.26-20 412 AUTOMOBILE 4,504.00 5,190.00 (686.00) (13) 

412-3505-535.26-40 412 EDUCATION 1,353.00 0.00 1,353.00 0 

412-3505-535.28-10 412 PENSION CONTRIBUTION (2,011 .00) 4 

412-3505-535.28-20 412 PENSION EXPENSE (57,325.00) (50) 

412-3510-535.12-10 412 EXEMPT 129,011.00 125,712.00 3,299.00 3 

412-3510-535.12-24 412 NON EXEMPT GENERAL EMP 619,321 .00 621 ,992.00 (2,671 .00) 0 

412-3510-535.12-30 412 ASSIGNMENT DIFFERENTIAL 31 .00 2,771 .00 (2,740.00) (99) 

412-3510-535.12-60 412 ACCRUED VACATION/SICK LVE 8,422.00 (7,372.00) 15,794.00 (214) 

412-3510-535.13-20 412 DROP PLAN VAC/SICK PAY 17,587.00 15,255.00 2,332.00 15 

412-3510-535.14-10 412 OVERTIME REGULAR 40,446.00 12,271 .00 28,175.00 230 

412-3510-535.14-40 412 OVERTIME CALL-IN 112,667.00 109,255.00 3,412.00 3 

412-3510-535.15-10 412 STAND BY 10,083.00 10,691 .00 (608.00) (6) 

412-3510-535 .1 5-70 41 2 INCENTIVE PAY 9,928.00 8,861 .00 1,067.00 12 

412-3510-535.21-00 412 FICA TAXES 69,096.00 66,729.00 2,367.00 4 

412-3510-535.22-10 412 GENL EMPLOYEES RETIREMENT 178,351 .00 164,859.00 13,492.00 8 

412-3510-535.23-20 412 GEN EMPL VEBA TRUST 16,806.00 7,457.00 9,349.00 125 

412-3510-535.28-10 412 PENSION CONTRIBUTION (13,492.00) 8 

412-3510-535.28-20 412 PENSION EXPENSE (346,941 .00) (80) 

412-3520-535.12-10 412 EXEMPT 80,507.00 78,447.00 2,060.00 3 

412-3520-535.12-24 412 NON EXEMPT GENERAL EMP 943,835.00 891 ,043.00 52,792.00 6 

412-3520-535.12-30 412 ASSIGNMENT DIFFERENTIAL 1,677.00 0.00 1,677.00 0 



412-3520-535.12-60 412 ACCRUED VACATION/SICK LVE 20,103.00 (3,041 .00) 23 ,144.00 (761 ) 

412-3520-535.13-10 412 TEMPORARY & PART TIME 0.00 411 .00 (411 .00) (100) 

412-3520-535.13-20 412 DROP PLAN VAC/SICK PAY 7,542.00 0.00 7,542 .00 0 

412-3520-535.14-10 412 OVERTIME REGULAR 36,203.00 9,983.00 26,220.00 263 

412-3520-535.14-40 412 OVERTIME CALL-IN 35,498.00 38,296.00 (2 ,798.00) (7) 

412-3520-535.15-10 412 STAND BY 5,921 .00 6,968.00 (1 ,047.00) (15) 

412-3520-535.15-70 412 INCENTIVE PAY 14,939.00 12,773.00 2,166.00 17 

412-3520-535.21-00 412 FICA TAXES 85,020.00 79,174.00 5,846.00 7 

412-3520-535.22-10 412 GENL EMPLOYEES RETIREMENT 255,398.00 244,751 .00 10,647.00 4 

412-3520-535.23-20 412 GEN EMPL VEBA TRUST 23,048.00 9,488.00 13,560.00 143 

412-3520-535.28-10 412 PENSION CONTRIBUTION (10 ,647.00) 4 

412-3520-535.28-20 412 PENSION EXPENSE (111 ,533.00) (27) 

Utility Oper. Fund 8,346,644.00 9,326,330.00 (979,686.00) (11) 

5700 Other current expenses 22,687,887.00 21,739,988.00 947,899.00 4 

5700 UTILIT Adjustments Operating Expenses 176,714.00 129,662.00 47,052.00 36 

5700 UTILIT Adjustments 144,585.00 106,088.00 38,497.00 36 

Utility 321 ,299.00 235,750.00 85,549.00 36 

412-3305-533.31-10 412 ENGINEERING Operating Expenses 32,803.00 21,374.00 11,429.00 53 

412-3305-533.31-40 412 MANAGEMENT CONSUL TING Operating Expenses 32,962.00 26,715.00 6,247.00 23 

412-3305-533.31-60 412 OTHER PROFESSIONAL Operating Expenses 79,916.00 54,251.00 25,665.00 47 

412-3305-533.32-10 412 ACCOUNTING & AUDITING Operating Expenses 12,602.00 13,169.00 (567.00) (4) 

412-3305-533.39-10 412 ADMINISTRATNE SVC CHG Operating Expenses 3,187,182.00 2,957,450.00 229,732.00 8 

412-3305-533.39-20 412 CENTRAL SVCS CHGS Operating Expenses 19,425.00 7,010.00 12,415.00 177 

412-3305-533.39-30 412 CENTRAL STORES CHGS Operating Expenses 1,565.00 983.00 582.00 59 

412-3305-533.39-60 412 INSUR SVC CHGS -HEAL TH Operating Expenses 43,058.00 37,689.00 5,369.00 14 

412-3305-533.39-65 412 INSUR SVC CHGS -RISK MGMT Operating Expenses 3,020.00 2,645.00 375.00 14 

412-3305-533.39-70 412 LANDSCAPE SERVICE CHGS Operating Expenses 255,724.00 232,799.00 22,925.00 10 

412-3305-533.39-90 412 INFORMATION TECH CHARGE Operating Expenses 7,024.00 4,571.00 2,453.00 54 

412-3305-533.40-10 412 TRAVEL EDUCATION MEMBER Operating Expenses 27,604.00 28,011 .00 (407.00) (1) 

412-3305-533.41-20 412 POSTAGE Operating Expenses 623.00 1,656.00 (1,033.00) (62) 

412-3305-533.43-10 412 TELEPHONE Operating Expenses 4,108.00 3,998.00 110.00 3 



412-3305-533.43-30 412 ELECTRIC Operating Expenses 921,570.00 950,251 .00 (28,681.00) (3) 

412-3305-533.44-30 412 LAND RENT Operating Expenses 566,537.00 572,859.00 (6,322.00) (1) 

412-3305-533.45-95 412 INSURANCE OPEB 56,719.00 37,220.00 19,499.00 52 

412-3305-533.46-10 412 LAND. BLDGS, IMPROVEMENTS Operating Expenses 1,379.00 862.00 517.00 60 

412-3305-533.46-30 412 MACHINERY & EQUIPMENT Operating Expenses 0.00 63.00 (63.00) (100) 

412-3305-533.46-50 412 SPECIAL SERVICES Operating Expenses 19,626.00 17,859.00 1,767.00 10 

412-3305-533.49-50 412 CREDIT CARD BANK FEES Operating Expenses 48,870.00 46,198.00 2,672.00 6 

412-3305-533.51-10 412 OFFICE SUPPLIES Operating Expenses 5,581 .00 6,946.00 (1,365.00) (20) 

412-3305-533.52-15 412 SMALL TOOLS MINOR EQUIP Operating Expenses 0.00 4,901 .00 (4,901 .00) (100) 

412-3305-533.52-20 412 SPECIAL SUPPLIES Operating Expenses 6,566.00 7,710.00 (1 ,144.00) (15) 

412-3305-533.52-25 412 SOFTWARE PURCHASES Operating Expenses 35,630.00 35,916.00 (286.00) (1) 

412-3305-533.52-50 412 CLOTHING Operating Expenses 245.00 568.00 (323.00) (57) 

412-3305-533.52-55 412 CLEANING Operating Expenses 2,641.00 1,939.00 702.00 36 

412-3310-533.39-20 412 CENTRAL SVCS CHGS Operating Expenses 20,414.00 10,169.00 10,245.00 101 

412-3310-533.39-30 412 CENTRAL STORES CHGS Operating Expenses 2,276.00 1,441.00 835.00 58 

412-3310-533.39-60 412 INSUR SVC CHGS -HEALTH Operating Expenses 73,795.00 80,876.00 (7,081 .00) (9) 

412-3310-533.39-65 412 INSUR SVC CHGS -RISK MGMT Operating Expenses 10,154.00 11,273.00 (1,119.00) (10) 

412-3310-533.39-80 412 VEHICLE SERVICE CHGS Operating Expenses 17,565.00 31,759.00 (14,194.00) (45) 

412-3310-533.39-90 412 INFORMATION TECH CHARGE Operating Expenses 220,220.00 190,153.00 30,067.00 16 

412-3310-533.40-10 412 TRAVEL EDUCATION MEMBER Operating Expenses 1,293.00 757.00 536.00 71 

412-3310-533.41-20 412 POSTAGE Operating Expenses 74,714.00 82,463.00 (7,749.00) (9) 

412-3310-533.43-10 412 TELEPHONE Operating Expenses 7,797.00 7,253.00 544.00 8 

412-3310-533.46-40 412 MAINTENANCE CONTRACTS Operating Expenses 8,569.00 8,569.00 0.00 0 

412-3310-533.46-50 412 SPECIAL SERVICES Operating Expenses 53,734.00 40,233.00 13,501 .00 34 

412-3310-533.51-10 412 OFFICE SUPPLIES Operating Expenses 5,566.00 3,939.00 1,627.00 41 

412-3310-533.52-15 412 SMALL TOOLS MINOR EQUIP Operating Expenses 1,119.00 1,004.00 115.00 11 

412-3310-533.52-50 412 CLOTHING Operating Expenses 1,615.00 3,020.00 (1,405.00) (47) 

412-3310-533.52-55 412 CLEANING Operating Expenses 0.00 18.00 (18.00) (100) 

412-3310-533.54-10 412 PUBLICATIONS Operating Expenses 319.00 367.00 (48.00) (13) 

412-3320-533.31-60 412 OTHER PROFESSIONAL Operating Expenses 136,394.00 121,150.00 15,244.00 13 

412-3320-533.39-20 412 CENTRAL SVCS CHGS Operating Expenses 50,205.00 24,663.00 25,542.00 104 

412-3320-533.39-30 412 CENTRAL STORES CHGS Operating Expenses 21,484.00 9,482.00 12,002.00 127 

412-3320-533.39-60 412 INSUR SVC CHGS -HEAL TH Operating Expenses 332,183.00 336,032.00 (3,849.00) (1) 

412-3320-533.39-65 412 INSUR SVC CHGS -RISK MGMT Operating Expenses 166,679.00 176,503.00 (9,824.00) (6) 



412-3320-533.39-80 412 VEHICLE SERVICE CHGS Operating Expenses 80,690.00 91,837.00 (11,147.00) (12) 

412-3320-533.39-90 412 INFORMATION TECH CHARGE Operating Expenses 22,635.00 22,272.00 363.00 2 

412-3320-533.40-10 412 TRAVEL EDUCATION MEMBER Operating Expenses 32,093.00 15,292.00 16,801.00 110 

412-3320-533.41-20 412 POSTAGE Operating Expenses 1,560.00 1,153.00 407.00 35 

412-3320-533.43-10 412 TELEPHONE Operating Expenses 3,205.00 1,700.00 1,505.00 89 

412-3320-533.43-40 412 WATER AND WASTEWATER Operating Expenses 27,183.00 26,233.00 950.00 4 

412-3320-533.43-50 412 DISPOSAL CHARGES Operating Expenses 13,041 .00 14,640.00 (1 ,599.00) (11) 

412-3320-533.44-10 412 RENTALS & LEASES Operating Expenses 0.00 3,506.00 (3,506.00) (100) 

412-3320-533.46-10 412 LAND. BLDGS, IMPROVEMENTS Operating Expenses 14,713.00 9,210.00 5,503.00 60 

412-3320-533.46-30 412 MACHINERY & EQUIPMENT Operating Expenses 232,317.00 244,104.00 (11 ,787.00) (5) 

412-3320-533.46-40 412 MAINTENANCE CONTRACTS Operating Expenses 76,988.00 96,501 .00 (19,513.00) (20) 

412-3320-533.46-50 412 SPECIAL SERVICES Operating Expenses 31,699.00 15,657.00 16,042.00 102 

412-3320-533.51-10 412 OFFICE SUPPLIES Operating Expenses 5,459.00 5,414.00 45.00 1 

412-3320-533.52-05 412 CHEMICALS/HORTICULTURAL Operating Expenses 1,239,939.00 1,228,800.00 11,139.00 1 

412-3320-533.52-10 412 FUEL Operating Expenses 41,341.00 12,551 .00 28,790.00 229 

412-3320-533.52-15 412 SMALL TOOLS MINOR EQUIP Operating Expenses 4,734.00 2,962.00 1.n2.oo 60 

412-3320-533.52-20 412 SPECIAL SUPPLIES Operating Expenses 49,273.00 (3,797.00) 53,070.00 (1398) 

412-3320-533.52-25 412 SOFTWARE PURCHASES Operating Expenses 31 ,835.00 38,504.00 (6,669.00) (17) 

412-3320-533.52-50 412 CLOTHING Operating Expenses 9,226.00 9,603.00 (377.00) (4) 

412-3320-533.52-55 412 CLEANING Operating Expenses 250.00 552.00 (302.00) (55) 

412-3320-533.54-10 412 PUBLICATIONS Operating Expenses 171.00 313.00 (142.00) (45) 

412-3330-533.31-60 412 OTHER PROFESSIONAL Operating Expenses 7,062.00 2,997.00 4,065.00 136 

412-3330-533.39-20 412 CENTRAL SVCS CHGS Operating Expenses 43,382.00 20,497.00 22,885.00 112 

412-3330-533.39-30 412 CENTRAL STORES CHGS Operating Expenses 60,411 .00 38,610.00 21 ,801 .00 56 

412-3330-533.39-60 412 INSUR SVC CHGS -HEAL TH Operating Expenses 252,004.00 221,713.00 30,291.00 14 

412-3330-533.39-65 412 INSUR SVC CHGS -RISK MGMT Operating Expenses 161 ,345.00 183,017.00 (21 ,672.00) (12) 

412-3330-533.39-80 412 VEHICLE SERVICE CHGS Operating Expenses 203,578.00 184,000.00 19,578.00 11 

412-3330-533.39-90 412 INFORMATION TECH CHARGE Operating Expenses 11,157.00 9,434.00 1,723.00 18 

412-3330-533.40-10 412 TRAVEL EDUCATION MEMBER Operating Expenses 12,284.00 12,315.00 (31.00) 0 

412-3330-533.41-20 412 POSTAGE Operating Expenses 398.00 11 ,359.00 (10,961.00) (96) 

412-3330-533.43-10 412 TELEPHONE Operating Expenses 1,188.00 1,445.00 (257.00) (18) 

412-3330-533.43-50 412 DISPOSAL CHARGES Operating Expenses 6,960.00 6,284.00 676.00 11 

412-3330-533.46-10 412 LAND. BLDGS, IMPROVEMENTS Operating Expenses 259,383.00 281,194.00 (21,811.00) (8) 

412-3330-533.46-30 412 MACHINERY & EQUIPMENT Operating Expenses 7,120.00 35,261.00 (28, 141.00) (80) 



412-3330-533.46-50 412 SPECIAL SERVICES Operating Expenses 1,312.00 2,242.00 (930.00) (41) 

412-3330-533.51-10 412 OFFICE SUPPLIES Operating Expenses 4,211 .00 4,187.00 24.00 

412-3330-533.52-05 412 CHEMICALS/HORTICULTURAL Operating Expenses 426.00 305.00 121.00 40 

412-3330-533.52-15 412 SMALL TOOLS MINOR EQUIP Operating Expenses 10,186.00 10,728.00 (542.00) (5) 

412-3330-533.52-20 412 SPECIAL SUPPLIES Operating Expenses 3,122.00 14,811 .00 (11,689.00) (79) 

412-3330-533.52-50 412 CLOTHING Operating Expenses 18,838.00 13,443.00 5,395.00 40 

412-3330-533.52-55 412 CLEANING Operating Expenses 1,506.00 881 .00 625.00 71 

412-3340-533.31-60 412 OTHER PROFESSIONAL 16,282.00 16,484.00 (202.00) (1) 

41 2-3340-533.39-20 412 CENTRAL SVCS CHGS 6,835.00 3,399.00 3,436.00 101 

41 2-3340-533.39-30 412 CENTRAL STORES CHGS 911 .00 1,140.00 (229.00) (20) 

412-3340-533.39-60 412 INSUR SVC CHGS -HEAL TH 9,684.00 11,338.00 (1,654.00) (15) 

412-3340-533.39-65 412 INSUR SVC CHGS -RISK MGMT 17,832.00 18,744.00 (912.00) (5) 

412-3340-533.39-90 41 2 INFORMATION TECH CHARGE 670.00 716.00 (46.00) (6) 

41 2-3340-533.43-40 412 WATER AND WASTEWATER 2,777.00 2,308.00 469.00 20 

41 2-3340-533.46-10 412 LAND. BLDGS, IMPROVEMENTS 306.00 0.00 306.00 0 

41 2-3340-533.46-30 412 MACHINERY & EQUIPMENT 25,132.00 26,578.00 (1,446.00) (5) 

41 2-3340-533.46-50 412 SPECIAL SERVICES 2,591.00 7,600.00 (5,009.00) (66) 

412-3340-533.46-80 412 REUSE WATER METERS 110.00 605.00 (495.00) (82) 

41 2-3340-533.51-10 412 OFFICE SUPPLIES 676.00 974.00 (298.00) (31 ) 

412-3340-533.52-05 412 CHEMICALS/HORTICULTURAL 76,446.00 65,500.00 10,946.00 17 

412-3340-533.52-20 412 SPECIAL SUPPLIES 2,341 .00 1,762.00 579.00 33 

412-3340-533.52-50 412 CLOTHING 600.00 600.00 0.00 0 

412-3350-533.28-20 412 PENSION EXPENSE 150,571.00 0 

412-3350-533.31 -40 412 MANAGEMENT CONSUL TING 0.00 88.00 (88.00) (100) 

412-3350-533. 31-60 412 OTHER PROFESSIONAL 1,890.00 22,553.00 (20,663.00) (92) 

41 2-3350-533.39-20 412 CENTRAL SVCS CHGS 15,551 .00 1,740.00 13,811.00 794 

412-3350-533.39-30 412 CENTRAL STORES CHGS 199.00 393.00 (194.00) (49) 

412-3350-533.39-60 412 INSUR SVC CHGS-HEALTH 3,197.00 19,462.00 (16,265.00) (84) 

412-3350-533.39-65 412 INSUR SVC CHGS -RISK MGMT 668.00 1,878.00 (1,210.00) (64) 

412-3350-533.39-90 412 INFORMATION TECH CHARGE 1,458.00 1,961 .00 (503.00) (26) 

412-3350-533.40-10 412 TRAVEL EDUCATION MEMBER 4,540.00 6,907.00 (2,367.00) (34) 

412-3350-533.41-20 412 POSTAGE 538.00 231 .00 307.00 133 

412-3350-533.43-10 412 TELEPHONE 402.00 353.00 49.00 14 

412-3350-533.43-30 412 ELECTRIC 182,970.00 184,085.00 (1,115.00) (1) 



412-3350-533.48-10 412 ADVERTISING 2,677.00 6,527 .00 (3 ,850.00) (59) 

412-3350-533.49-50 412 CREDIT CARD BANK FEES 63.00 1,231 .00 (1,168.00) (95) 

412-3350-533.51 -10 412 OFFICE SUPPLIES 1,500 .00 1,107.00 393.00 36 

412-3350-533.52-15 412 SMALL TOOLS MINOR EQUIP 1,633.00 2,045.00 (412.00) (20) 

412-3350-533. 52-20 412 SPECIAL SUPPLIES 578.00 1,220.00 (642.00) (53) 

412-3350-533.52-50 412 CLOTHING 0.00 220.00 (220.00) (100) 

41 2-3355-533.28-20 412 PENSION EXPENSE 387 ,570 .00 0 

412-3355-533.31-60 412 OTHER PROFESSIONAL 26,986.00 18,749.00 8,237.00 44 

412-3355-533.39-20 412 CENTRAL SVCS CHGS 11 ,292.00 5,616.00 5,676.00 101 

41 2-3355-533.39-30 412 CENTRAL STORES CHGS 626.00 8.471 .00 (7 ,845.00) (93) 

412-3355-533.39-60 412 INSUR SVC CHGS -HEAL TH 60,079.00 59,137.00 942.00 2 

412-3355-533.39-65 412 INSUR SVC CHGS -RISK MGMT 3, 676.00 5,609.00 (1,933.00) (34) 

412-3355-533.39-80 412 VEHICLE SERVICE CHGS 151 ,948.00 108.436.00 43 ,512.00 40 

412-3355-533.39-90 412 INFORMATION TECH CHARGE 9,634.00 6,944.00 2,690.00 39 

412-3355-533.40-10 412 TRAVEL EDUCATION MEMBER 1,354.00 0.00 1,354.00 0 

41 2-3355-533.46-10 412 LAND. BLDGS, IMPROVEMENTS 5,288.00 1,533.00 3,755.00 245 

412-3355-533.46-30 412 MACHINERY & EQUIPMENT 0.00 4,890.00 (4 ,890.00) (100) 

41 2-3355-533.46-80 412 REUSE WATER METERS 574.00 0.00 574.00 0 

412-3355-533.52-15 412 SMALL TOOLS MINOR EQUIP 498.00 0.00 498.00 0 

412-3355-533.52-20 412 SPECIAL SUPPLIES 0.00 1,172.00 (1,172.00) (100) 

412-3355-533.52-50 412 CLOTHING 986.00 0.00 986.00 0 

412-3505-535.31-60 412 OTHER PROFESSIONAL 2,800.00 4,300.00 (1,500.00) (35) 

412-3505-535.32-10 412 ACCOUNTING & AUDITING 11 ,361 .00 11 ,790.00 (429.00) (4) 

412-3505-535.39-10 412 ADMINISTRATIVE SVC CHG 1,853 ,753.00 1,676,204.00 177,549.00 11 

41 2-3505-535 .39-20 412 CENTRAL SVCS CHGS 16,354.00 4,604.00 11 ,750.00 255 

41 2-3505-535 .39-30 412 CENTRAL STORES CHGS 1.423.00 344.00 1,079.00 314 

41 2-3505-535.39-60 412 INSUR SVC CHGS -HEAL TH 32 .180.00 19,812.00 12,368.00 62 

412-3505-535.39-65 412 INSUR SVC CHGS -RISK MGMT 2,340.00 2,629.00 (289.00) (11 ) 

412-3505-535.39-70 412 LANDSCAPE SERVICE CHGS 198,897.00 181 ,066.00 17,831 .00 10 

412-3505-535.39-90 412 INFORMATION TECH CHARGE 4 ,310.00 6,239.00 (1,929.00) (31 ) 

412-3505-535.40-10 412 TRAVEL EDUCATION MEMBER 0.00 712.00 (712.00) (100) 

412-3505-535.43-10 412 TELEPHONE 417.00 865.00 (448.00) (52) 

41 2-3505-535.43-30 412 ELECTRIC 311 ,073.00 283.400.00 27,673.00 10 

412-3505-535.46-10 412 LAND. BLDGS, IMPROVEMENTS 173.00 61 .00 112.00 184 



412-3505-535.49-50 412 CREDIT CARD BANK FEES 48,528.00 42,079.00 6,449.00 15 

412-3505-535.51-10 412 OFFICE SUPPLIES 500.00 356.00 144.00 40 

412-3505-535.52-20 412 SPECIAL SUPPLIES 400.00 32.00 368.00 1150 

412-3505-535.52-50 412 CLOTHING 484.00 400.00 84.00 21 

412-3505-535.52-55 412 CLEANING 544.00 444.00 100.00 23 

412-3510-535.39-20 412 CENTRAL SVCS CHGS 27,558.00 12,084.00 15,474.00 128 

412-3510-535.39-30 412 CENTRAL STORES CHGS 12,549.00 6,665.00 5,884.00 88 

412-3510-535.39-60 412 INSUR SVC CHGS -HEAL TH 179,573.00 148,418.00 31 ,155.00 21 

412-3510-535.39-65 412 INSUR SVC CHGS -RISK MGMT 95,965.00 90,996.00 4,969.00 5 

412-3510-535.39-80 412 VEHICLE SERVICE CHGS 79,801 .00 93 ,914.00 (14,113.00) (15) 

412-3510-535.39-90 412 INFORMATION TECH CHARGE 22,648.00 17,701 .00 4,947.00 28 

412-3510-535.40-10 412 TRAVEL EDUCATION MEMBER 2,046.00 4,991 .00 (2 ,945.00) (59) 

412-3510-535.41-20 412 POSTAGE 1,621 .00 615.00 1,006.00 164 

41 2-3510-535.43-10 412 TELEPHONE 1,970.00 2,110.00 (140.00) (7) 

412-3510-535.43-20 412 GAS 479.00 420.00 59.00 14 

412-3510-535.43-40 412 WATER AND WASTEWATER 45,019.00 47,411.00 (2,392.00) (5) 

412-3510-535.44-10 412 RENTALS & LEASES 0.00 14,025.00 (14,025.00) (100) 

412-3510-535.46-10 412 LAND. BLDGS, IMPROVEMENTS 83,725.00 57,822.00 25,903.00 45 

412-3510-535.46-30 412 MACHINERY & EQUIPMENT 106,115.00 121 ,230.00 (15 ,115.00) (12) 

412-3510-535.46-40 412 MAINTENANCE CONTRACTS 14,883.00 9,999.00 4,884.00 49 

412-3510-535.46-50 412 SPECIAL SERVICES 239,352.00 269,351 .00 (29,999.00) (11 ) 

412-3510-535.51-10 412 OFFICE SUPPLIES 795.00 788.00 7.00 

412-3510-535.52-05 412 CHEMICALS/HORTICULTURAL 9,985.00 5,025.00 4,960.00 99 

412-3510-535.52-10 412 FUEL 2,320.00 0.00 2,320.00 0 

412-3510-535.52-15 412 SMALL TOOLS MINOR EQUIP 5,082.00 4,983.00 99.00 2 

41 2-3510-535.52-20 412 SPECIAL SUPPLIES 22,772.00 38,876.00 (16,104.00) (41 ) 

412-3510-535.52-50 412 CLOTHING 7,131.00 4,016.00 3,115.00 78 

412-3510-535.52-55 412 CLEANING 333.00 661 .00 (328.00) (50) 

412-3520-535.39-20 412 CENTRAL SVCS CHGS 22,777.00 6,924.00 15,853.00 229 

412-3520-535.39-30 412 CENTRAL STORES CHGS 29,593.00 13,008.00 16,585.00 127 

412-3520-535.39-60 412 INSUR SVC CHGS -HEAL TH 192,356.00 183,540.00 8,816.00 5 

412-3520-535.39-65 412 INSUR SVC CHGS -RISK MGMT 166,823.00 163,622 .00 3,201 .00 2 

412-3520-535.39-80 412 VEHICLE SERVICE CHGS 142,788.00 142,309.00 479.00 0 

412-3520-535.40-10 412 TRAVEL EDUCATION MEMBER 9,479.00 3,829.00 5,650.00 148 



412-3520-535.41 -20 412 POSTAGE 0.00 1,000.00 (1,000.00) (100) 

412-3520-535.43-10 412 TELEPHONE 660.00 514.00 146.00 28 

412-3520-535.43-50 412 DISPOSAL CHARGES 14,270.00 11 ,500.00 2,770.00 24 

412-3520-535.46-10 412 LAND. BLDGS, IMPROVEMENTS 96,099.00 73,734.00 22,365.00 30 

412-3520-535.46-30 412 MACHINERY & EQUIPMENT 18,020.00 17,170.00 850.00 5 

412-3520-535.46-50 412 SPECIAL SERVICES 12,444.00 37,503.00 (25,059.00) (67) 

412-3520-535.48-10 412 ADVERTISING 0.00 105.00 (105.00) (100) 

412-3520-535.51-10 412 OFFICE SUPPLIES 1,194.00 1,488.00 (294.00) (20) 

412-3520-535.52-05 412 CHEMICALS/HORTICULTURAL 3,131 .00 7,022.00 (3,891.00) (55) 

412-3520-535.52-15 412 SMALL TOOLS MINOR EQUIP 1,078.00 3,402.00 (2,324.00) (68) 

412-3520-535.52-20 412 SPECIAL SUPPLIES 7,907.00 (1,860.00) 9,767.00 (525) 

412-3520-535.52-50 412 CLOTHING 13,613.00 10,193.00 3,420.00 34 

412-3520-535.52-55 412 CLEANING 277.00 604.00 (327.00) (54) 

412-3530-535.43-50 412 DISPOSAL CHARGES 7,431 ,381 .00 7,902,420.00 (471 ,039.00) (6) 

Utility Oper. Fund 22 ,366,588.00 21 ,504,238.00 862,350.00 4 

5900 Depreciation and amortization 6,824,876.00 9,679,484.00 {2,854,608.00) (29) 

412-1350-533.59-20 412 AMORTIZATION EXPENSE 2,690.00 10,762.00 (8,072.00) (75) 

412-3305-533.59-10 41 2 DEPRECIATION 550,525.00 737,137.00 (186,612.00) (25) 

412-3310-533.59-10 412 DEPRECIATION 37,796.00 37,796.00 0.00 0 

412-3320-533.59-10 412 DEPRECIATION 1,875,177.00 2,231 ,241 .00 (356,064.00) (16) 

412-3330-533.59-10 412 DEPRECIATION 1,509,270.00 3,400,900.00 (1,891 ,630.00) (56) 

412-3340-533.59-10 41 2 DEPRECIATION 183,122.00 163,480.00 19,642.00 12 

412-3350-533.59-10 412 DEPRECIATION 75,986.00 51 ,363.00 24,623.00 48 

41 2-3355-533.59-10 412 DEPRECIATION 2,999.00 196.00 2,803.00 1430 

412-3505-535.59-10 412 DEPRECIATION 405,644.00 925 ,727.00 (520,083.00) (56) 

412-3510-535.59-10 412 DEPRECIATION 534,174.00 535,258.00 (1,084.00) 0 

412-3520-535.59-10 412 DEPRECIATION 1,575,679.00 1,513,810.00 61 ,869.00 4 

412-3530-535.59-10 412 DEPRECIATION 71 ,814.00 71 ,814.00 0.00 0 

Utility Oper. Fund 6,824,876.00 9,679,484.00 (2,854,608.00) (29) 



6100 Investment earnings 

412-0000-361 .10-00 412 INTEREST EARNINGS 

41 2-0000-361 .10-00 412 INTEREST EARNINGS 

412-0000-361 .11-00 412 NET INCR (OCR) FAIR VALUE 

41 2-0000-361 .35-00 412 INT REALIZED GAIN(LOSS) 

Utility Oper. Fund 

420-0000-361 .10-00 420 INTEREST EARNINGS 

420-0000-361 .10-00 420 INTEREST EARNINGS 

420-0000-361.11 -00 420 NET INCR (OCR) FAIR VALUE 

420-0000-361 .35-00 420 INT REALIZED GAIN(LOSS) 

Utility R & R Fund 

421-0000-361.11-00 421 NET INCR (OCR) FAIR VALUE 

Utility Cap Project Energy Fund 

6520.NO Miscellaneous revenue 

420-0000-369.92-00 420 OTHER REVENUES 

Utility R & R Fund 

5980 Interest expense and fiscal agent fees 

41 2-1 350-533.72-10 41 2 INTEREST EXPENSE 

41 2-1 350-533.72-20 41 2 INT EXP UB DEPOSITS 

Utility Oper. Fund 

5990 Gain or (loss) from disposition of capital assets 

412-0000-364.30-00 412 SALE OF FIXED ASSETS 

412-0000-364.30-00 412 SALE OF FIXED ASSETS 

412-3320-533.95-10 412 LOSS ON FIXED ASSET DISP 

412-3520-535.95-10 412 LOSS ON FIXED ASSET DISP 

Utility Oper. Fund 

Interest Income 

Interest Income 

Proceeds for sale of assets 

(345,366.00) 

(249,630.70) 

(204,243.30) 

51 ,811.00 

194,141 .00 

(207,922.00) 

(153,318.55) 

(125,442.45) 

31 ,848.00 

109,178.00 

(137,735.00) 

291 .00 

291 .00 

(323.00) 

(323.00) 

(323.00) 

388,529.00 

384,004.00 

4,525.00 

388,529.00 

(89,532.00) 

(49,395.50) 

(40,414.50) 

250.00 

28.00 

(89,532.00) 

(568,816.00) 

(235,822.95) 

(192,946.05) 

(9,504.00) 

68,133.00 

(370,140.00) 

(126,335.00) 

(103,365.00) 

(4,422.00) 

35 ,517.00 

(198,605.00) 

(71 .00) 

(71 .00) 

(10,283.00) 

(10,283.00) 

(10,283.00) 

447,652.00 

444,272.00 

3,380.00 

447,652.00 

(75,729.00) 

(41 ,650.95) 

(34 ,078.05) 

0.00 

0.00 

(75,729.00) 

223,450.00 

(13,807.75) 

(11 ,297.25) 

61 ,315.00 

126,008.00 

162,218.00 

(26,983.55) 

(22 ,077.45) 

36,270.00 

73,661 .00 

60,870.00 

362.00 

362.00 

9,960.00 

9,960.00 

9,960.00 

(59,123.00) 

(60,268.00) 

1,145.00 

(59 ,123.00) 

(13,803.00) 

(7,744.55) 

(6,336.45) 

250.00 

28.00 

(13,803.00) 

(39) 

6 

6 

(645) 

185 

(44) 

21 

21 

(820) 

207 

(31 ) 

(510) 

(510) 

(97) 

(97) 

(97) 

(13) 

(14) 

34 

(13) 

18 

19 

19 

0 

0 

18 



6800 Capital grants and contributions 

41 2-0000-389.45-00 41 2 CONTRIBUTED CAPITAL 

Utility Oper. Fund 

6700 Transfers in 

6700 UTILIT Adjustments 

Util ity 

420-0000-381.1 3-15 420 TRANSFER FROM FUND 315 

420-0000-381 .14-1 2 420 TRANSFER FROM FUND 412 

420-0000-381. 14-25 420 TRANSFER FROM FUND 425 

Util ity R & R Fund 

5940 Transfers out 

5940 UTILIT Adjustments 

Utility 

412-3305-533.91-11 412 INTERFUND TRANS TO 420 

412-3520-535.91-11 41 2 INTERFUND TRANS TO 420 

Utility Oper. Fund 

420-0000-599.91-05 420 INTERFUND TRANS TO 302 

Utility R & R Fund 

Operating Expenses 

(1,866,725.00) 

(1,866,725.00) 

(1,866,725.00) 

(28,421.00) 

6,000,000.00 

6,000,000.00 

0.00 

(6,000,000.00) 

(28,421 .00) 

(6,028,421.00) 

0.00 

(6,000,000.00) 

(6,000,000.00) 

3,425,000.00 

2,575,000.00 

6,000,000.00 

0.00 

0.00 

(194,517.00) (1,672,208.00) 

(194,517.00) (1 ,672,208.00) 

(194,517.00) (1,672 ,208.00) 

(271 ,060.00) 242,639.00 

6,000,000.00 0.00 

6,000,000.00 0.00 

(271 ,060.00) 271 ,060.00 

(6,000,000.00) 0.00 

0.00 (28,421 .00) 

(6,27 1,060.00) 242 ,639.00 

63,000.00 (63,000.00) 

(6,000,000.00) 0.00 

(6,000,000.00) 0.00 

3,425,000.00 0.00 

2,575,000.00 0.00 

6,000,000.00 0.00 

63,000.00 (63,000.00) 

63,000.00 (63,000.00) 

860 

860 

860 

(90) 

0 

0 

(100) 

0 

0 

(4) 

(100) 

0 

0 

0 

0 

0 

(100) 

(100) 



ORDINANCE NO. 2017- 64 

CITY OF POMP ANO BEACH 
Broward County, Florida 

AN ORDINANCE AMENDING CHAPTER 50, "WATER," OF 
THE CITY OF POMP ANO BEACH CODE OF 
ORDINANCES BY AMENDING SECTION 50.03, "WATER 
TARIFF," TO PROVIDE FOR INCREASES TO RATES AND 
CHARGES FOR WATER SERVICE; PROVIDING FOR 
CONFLICTS; PROVIDING FOR SEVERABILITY; 
PROVIDING AN EFFECTIVE DA TE. 

WHEREAS, the City' s rate consultant, Raftelis Financial Consultants, Inc. , has conducted 

a rate study and reviewed the City' s water and wastewater rates and charges for Fiscal Years 2018 

through 2022; and 

WHEREAS, based upon the water and wastewater rate study, the City' s consultant has 

advised the need for periodic increases to the City' s water and sewer rates to ensure adequate 

funding to meet the utility system' s requirements; and 

WHEREAS, notice of the proposed increase in utility service pursuant to this ordinance 

and of the date, time and place the proposed increase will be considered, have been provided to 

utility customers as required in Section 180.136, Florida Statutes; and 

WHEREAS, pursuant to law, ten (10) days· notice has been given by publication in a 

paper of general circulation in the City, notifying the public of its proposed ordinance and of a 

public hearing in the City Commission Chambers of the City of Pompano Beach; and 

WHEREAS, a public hearing before the City Commission has been held pursuant to the 

published notice described above, at which hearing the parties in interest and all other citizens so 

desiring had the opportunity to be and were, in fact, heard; now, therefore, 

BE IT ENACTED BY THE CITY OF POMP ANO BEACH, FLORIDA: 

'-. 



SECTION 1. That Section 50.03, "Water Tariff," of the City of Pompano Beach Code of 

Ordinances is hereby amended to read as follows: 

§ 50.03 WATER TARIFF. 

(D) There is hereby levied and established a system of rates and charges 
for water furnished by the city against each and every person, firm, partnership, 
corporation, or other legal entity requiring water service in accordance with the 
fo llowing schedule: 

(1) Single-Family Residential Classification. 

Territory: Applicable within the incorporated limits of the city. 

(a) Monthly service charge per meter size: 

A#-se, She Ot1,ge E/feetwe 
hte/te§ JJIY#J 
~ $+1-,49 

+ -1494 
~ ~ 
2 ~ 

Cllerge E/feelwe 
l/#1-1 

$ 12.88 
~ 

~ 
~ 

Meter Size 
Inches 

l 

Charge Effective 
10/1/17 
$13.43 
17.45 
24.60 
34.88 

Charge Effective 
10/1/18 
$14.00 
18.19 
25.65 
36.36 

Charge Effective 
1011/19 
$14.60 
18.96 
26.74 

Charge Effecdve 
10/1120 
$15.22 
19.77 
27.88 

Charge Effective 
1011121 
$15.87 
20.61 

-lht,ge 
~s} 
g IQ,QQQ 

11 ,QOO I S,QQQ 
l(;,QOO 2S,OOQ 

>2S,QOO 

37.91 39.52 

(b) Commodity charges per 1,000 gallons: 

1. 3/4" meter size. 

Cht1,ye E/feetille 
1)/J/.1.() 

$+:,92-

~ 

~ 

~ 

Cht1,ge E/feetille 
l/#1-1 
$2-:24 

~ 
4:-2+ 
&:00 

Usage Charge E[fective Chaa.,e Effecdve Chaa.,e Effective Charr.e Effecdve 
(Gallonsl 10/1/17 10/1118 10/1/19 1011120 
0-10.000 $2.34 $2.44 $2.54 $2.65 

11.000-15.000 3.20 3.34 3.48 3.63 
16.000-25,000 4.45 4.64 4.84 5.05 

>25.000 6.26 6.53 6.81 7.10 

2 

29.06 
41.20 

Charge Effective 
10/1121 
$2.76 
3.78 
5.26 
7.40 



Usage 
(Gallons) 
0-1 3.000 

l 4,000-20,000 
2 l.000-32,000 

>32.000 

Usage 
(Gallons) 
0-16.000 

17,000-24.000 
25.000-40.000 

>40.000 

Usage 
(Gallons) 
0-26.000 

27,000-39.000 
40,000-65.000 

>65.000 

2. I " meter size. 

-YHge 
({i""8ns) 
Q 13,QQQ 

14,QQQ 29,00Q 
21 ,QQQ 32,00Q 

>32,QQQ 

Clterge E/feeliW! 
1)/J/#) 

~ 
~ 

J.:49 
4:-+Q 

Clt11rge Effeetwe 
JIii.i../. 
~ 
~ 

~ 
e,00 

Charge Effective Charge Effective Charge Effective Charge Effective Charge Effective 
10/1/17 
$2.34 
3.20 
4.45 
6.26 

/0////8 
$2.44 
3.34 
4.64 
6.53 

3. I Yi" meter size. 

-1:/Hge 
(f,11/hHts) 
Q l(i,QQQ 

17,QOO 24,00Q 
25,QOO 4Q,OOQ 

>4Q,QOO 

/0//l/9 
$2.54 
3.48 
4.84 
6.81 

Ch11pge E/feemte 
1)/J/#) 

~ 

~ 
J.:49 

4:-+Q 

10/1/10 
$2.65 
3.63 
5.05 
7.10 

Ch11rge E/feeliYe 
JIii.i../. 
~ 
~ 
~ 
e,00 

/0//111 
$2.76 
3.78 
5.26 
7.40 

Charge Effective Charge Effective Charge Effective Charge Effective Charge Effective 
/0///17 
$2.34 
3.20 
4.45 
6.26 

/0/1/18 
$2.44 
3.34 
4.64 
6.53 

4. 2" meter size. 

-1:/Hge 
fi.11/ltHts) 
' 26,00Q 
7,900 39,009 
9,999 65 ,999 

~ 

Charge Effective 
10/1/17 
$2.34 
3.20 
4.45 
6.26 

Charge Egeetwe 
1)/J/#) 

~ 
~ 
~ 

-4:-+G 

"arge Effective 
/Oll/18 
$2.44 
3.34 
4.64 
6.53 

10////9 
$2.54 
3.48 
4.84 
6.81 

10/1110 
$2.65 
3.63 
5.05 
7.10 

Ch11,ige EJ:!ee1we 
J.IYI...I 
~ 
~ 
~ 

-6:00 

"arge Effective "arge Effective 
10/1119 
$2.54 
3.48 
4.84 
6.81 

1011110 
$2.65 
3.63 
5.05 
7.10 

(2) Multiple-family residential classification. 

Territory: Applicable within the incorporated limits of the city. 

3 

10/1111 
$2.76 
3.78 
5.26 
7.40 

'rarge Effective 
1011111 
$2.76 
3.78 
5.26 
7.40 



(a) Monthly service charge per meter size: 

Meler Sir;e !l,eltes 
Y4 
+ 

+1h 

Meter Size Inches 

3/4 

Charge Effecdve 

I 
I Yi 

Mete, Sit.e !1telres 
2 
; 
4 
& 
8 
+G 

10/1/17 
$9.24 
12.42 
14.86 

Meter Size Inches 
Charge Effective 

10/1/17 

i $24.31 
l 93 .12 

1 118.18 
Q 177.71 

~ 245.55 
lQ 372.22 

Cltllrge E;{feeliiae 9/J/UJ 
i---+:9+ 
~ 
~ 

Charge Effective 
10/1/18 
$9.63 
12.95 
15.49 

Charge Effective 
10/1119 
$10.04 
13.50 
16.15 

C/ta,ge E;Heelwe 9,tJ/J(} 
~ 
19,-1+ 

~ 

~ 

~ 

~ 

Charz.e Effecdve Charz.e Effective 
10/1/18 I0/1/19 
$25.34 $26.42 
97.08 101.21 
123.20 128.44 
185.26 193.13 
255.99 266.87 
388.04 404.53 

Clt•rge Effee#tae .V!IU 
~ 
H:9+ 
~ 

Charge Effective 
10/1/20 
$10.47 
14.07 

Charge effective 
10/1111 
$10.91 
14.67 
17.56 16.84 

Clt11,ge Effeeti-..e //J./J J 
~ 

~ 

~ 
+:79,4,+ 

~ 
~ 

Charge Effective Charz.e Effective 
10/1110 /0/1111 
$27.54 $28.71 
105.51 109.99 
133.90 139.59 
201.34 209.90 
278.21 290.03 
421.72 439.64 

(b) Monthly service charge for each additional unit on the 
same meter: 

Effective 
10/1/17 
~ 

Effeeli•ae 
JJl1I#) 

9-:&4 

~ 
(Glll/81ts} 

Q 7,QOO 
8,QQQ 11 ,QOO 
12,QQQ lS,QQQ 
> IS,QQQ 

Effective 
10/1118 
~ 

Effeelitae 
.J.IYJ.I. 
'4,,()8 

Effective 
J0/1/19 
~ 

Effective 
10/1/10 
~ 

( c) Commodity charges per 1,000 gallons: 

I. Per unit monthly: 

Clttll'ge Egeelive 
JJl1I#) 

~ 
~ 
4-:49 
-4,..?Q 

4 

Clta,ge Effee#itae 
.J.IYJ.I. 
~ 
~ 

-4:-2+ 
-4.00 

Effective 
10/1111 
$5.02 



Usage Charr,e E[fective Charz..e E[fective Charz..e E(bctive Charz..e E[fective Charge E[fective 
(Gallonsl 10/1/17 I0/1/18 10/1/19 1011/20 10///11 
0-7,000 $2.34 $2.44 $2.54 $2.65 $2.76 

8,000- 11 ,000 3.20 3.34 3.48 3.63 3.78 
12,000- 15,000 4.45 4.64 4.84 5.05 5.26 

>15,000 6.26 6.53 6.81 7.10 7.40 

(3) Commercial classification. 

Territory: Applicable within the incorporated limits of the city. 

(a) Monthly service charge per meter size: 

A#eter She htelles 
~ 

Cha,ge Ej'feelwe 9/J/.'(J 
W-:-P-

Cha,ge Effeetitie ll.'/U 
~ 

+ 
~ 
i 
~ 

4 
& 
& 
.w 

Meter Size Inches 

3/4 
l 
[~ 

I 
J 
1 
Q 

~ 
lQ 

E[fective 
10/1/17 
$7.92 

++:G4 -1-9:-W 
~ ~ 

~ ~ 
W,:@ -1#:-89 
+e&-:48 +&6-:M 
~ ~ 
~ ~ 
~ ~ 

Charr,e Eft.ective Charz..e E[fective Charr..e E(bctive Charz..e E[fective Charz..e eft.ective 
/0/1/17 10/1/18 10/1/19 /0///20 
$15.34 $15.99 $16.67 $17.38 
19.91 20.76 21.64 22.56 
28.07 29.26 30.50 31.80 
39.80 41.49 43 .25 45.09 
153.13 159.64 166.42 173.49 
194.47 202.73 211.35 220.33 
292.44 304.87 317.83 33 l.34 
404.23 421.41 439.32 457.99 
572.69 597.03 622.40 648.85 

(b) Monthly service charge for each additional unit on the 
same meter: 

EffeelWe 
9/Y#J 
~ 

E(bctive 
10/1/18 
$8.26 

5 

Effeelwe 
./-/YU 
$+:e() 

E(bctive 
10/1119 
$8.61 

E(bctive 
10/1/20 
$8.98 

10/1111 
lliJ1. 
23.52 
33.15 
47.01 
180.86 
229.69 
345.42 
477.45 
676.43 

E(bctive 
1011121 
$9.36 



(c) Commodity charges per 1,000 gallons: 

1. Base charge: 

Ef/eetiW! E/feetit,e 
/)/JI#} -YJ./1-1. 
$+M ~ 

E{fective E(bctive E{f$ctive E(bctive E(bctive 
10/1117 10/1/18 10/1/19 10/1120 1011121 
$2.34 $2.44 $2.54 $2.65 $2.76 

2. Base consumption allowance per meter size 
monthly: 

Inches Gallons 
3/4 I0,000 
I 13,000 
I Yi 16,000 
2 26,000 
3 100,000 
4 127,000 
6 191 ,000 
8 264,000 
10 400,000 

3. lncremental use charge: 

E;f/eetiW! Ef/eelff•e 
9/YJ.(} -YJ./1-1. 
~ ~ 

E(bctive E(bctive E{fective E{fective E(bctive 
10/1117 10/1/18 10/1/19 10/1120 
$3.38 $3.52 $3.67 $3.83 

All accounts opened during construction shall be treated for billing purposes as commercial 
accounts and shall be billed pursuant to the schedule set forth herein. The permanent 
classification of the account will be established upon issuance of the certificate of occupancy. 

( 4) Irrigation classification. 

Availability: Applicable to water service for individually metered irrigation 
and lawn sprinkling. 

Territory: Applicable within the incorporated limits of the city. 
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(a) Monthly service charge per meter size: 

Aleter Sit;e hte/fes 
:l/4 
+ 
+lh 
2 
; 
4 
& 
.g 
+G 

Meter Size Inches 
Cha[K.e E[fective 

10/1/17 
3/4 

l 
I Yi 
l 
J. 
1 
Q. 

~ 
lQ 

Usage 
(Gallons) 
0-10,000 

I 1,000-15,000 
16,000-25,000 

>25,000 

$9.24 
12.42 
14.86 
24.31 
93. 12 
118.18 
177.71 
245.55 
372.22 

-1/Nge 
~llillHH} 

g IQ,QQQ 
11 ,00Q IS,QOO 
Hi,OOQ 2S,OOQ 
>2S,QOO 

(b) 

Cha[K.e Effective 
1011117 
$3.59 
4.81 
6.49 
8.67 

-1/Nge 
f~j 

Q 13,QQQ 
14,QOO 2Q,OOQ 
2 l ,QOO 32,00Q 
>32,QOO 

C/1t,,ge E.f/eemie <J/1/lfJ 
$--+:-9+ 

+G:Q 
P-:++ 
~ 
+JJ.:.++ 
~ 

~ 

~ 

~ 

Cha[K.e E(bctive Cha[K.e Effective 
10/1/18 10/1/19 
$9.63 $I0.04 
12.95 13.50 
15.49 16. 15 
25.34 26.42 
97.08 101.2 1 
123.20 128.44 
185.26 193.13 
255.99 266.87 
388.04 404.53 

Ot1rge EHee#W! JlllU 
~ 
+-1-:9+ 
~ 

~ 
~ 

~ 

++GA+ 
~ 
~ 

Cha[K.e Effective Charz.e effective 
10/1120 10/1/11 
$10.47 $10.91 
14.07 14.67 
16.84 17.56 
27.54 28.71 
105.51 109.99 
133.90 139.59 
201.34 209.90 
278.21 290.03 
421.72 439.64 

Consumption charge per 1,000 gallons. 

l. 3/4" meter size. 

Cl1t1rge E/feelive 
IJIJl#J 
~ 
~ 

~ 

~ 

Cha[K.e Effective Cha[K.e Effective 
10/1118 
$3.74 
5.01 
6.77 
9.04 

2. l" meter size. 

10/1119 
$3.90 
5.22 
7.06 
9.42 

CIIMge E/feelil'e 

7 

IJIJl#J 
~ 
~ 
~ 

~ 

Clttwge E.ffeelil'e 
#Yl-J 
~ 
4M 
~ 

~ 

Cha[K.e Effective 
1011120 
~ 
5.44 
7.36 
9.82 

Cllt1rge E/feelwe 
.JI.J.ll.l. 
~ 
4M 
~ 

~ 

Charge Effective 
1011121 
RM 
5.67 
7.67 
10.24 



Usage 
Charge Effective Charge Effective Char&e Effective Charie Effective Char&e Effective 

{Gallons} 
0-13,000 

14,000-20,000 
21,000-32,000 

>32,000 

Usage 
(Gallons} 
0-16,000 

17,000-24,000 
25,000-40,000 

>40,000 

10/1/17 10/1/18 10/1/19 

$3.59 $3.74 $3.90 
4.81 5.01 5.22 
6.49 6.77 7.06 
8.67 9.04 9.42 

3. I Yi" meter size. 

~ 
(Gill/911s) 

Q 16,QQQ 
17,QOO 24 ,QQQ 
25,QOO 4Q,OOQ 
>4Q,QOO 

Cbar&e Effective 
10/1/17 
$3 .59 
4.81 
6.49 
8.67 

CJ,11rge Effeelive 
IJIY#} 

~ 
~ 

~ 

~ 

Char&e Effective Char&e Effective 
10/1/18 
$3.74 
5.01 
6.77 
9.04 

10/1/19 
$3.90 
5.22 
7.06 
9.42 

4. 2" meter size. 

~ 
f~) 
Q 26,QQQ 
27,00Q 39,00Q 
4Q,QOO 65,00Q 

>65,00Q 

Ch11rge Effeeti-ve 
IJIY#} 

~ 
~ 

~ 

~ 

10/1/20 

.H.fil 
5.44 
7.36 
9.82 

Ch11rge Effeetive 
llllU 
~ 
4,e-1-

~ 

~ 

Cbar&e Effective 
10/1/20 
.H.fil 
5.44 
7.36 
9.82 

Ch11,ge EffeelWe 
llllU 
~ 
4,e-1-

~ 

~ 

10/1/21 

~ 
5.67 
7.67 

10.24 

Char&e Effective 
10/1/21 
~ 
5.67 
7.67 
10.24 

Usage 
(Gallons) 
0-26,000 

27 ,000-39,000 
40,000-65,000 

>65,000 

Charge Effective Charge Effecdve Charge Effective Charge Effective 
10/1120 

Charge 
Effective 

10/1/17 

$3.59 
4 .81 
6.49 
8.67 

1011118 

$3.74 
5.01 
6.77 
9.04 

5. 3" meter size. 

~ 
(GlllltHts) 

Q IQQ,QOO 
IQ l ,OOQ l 5Q,QOO 
151 ,00Q 25Q,QOO 
>25Q,OOQ 

8 

Ch11rge E/feetlve 
IJIJl#J 

10/1119 

$3 .90 
5.22 
7.06 
9.42 

.H.fil 
5.44 
7.36 
9.82 

Ch11,ge Ejfeetwe 
lJ/Al 

10/1121 
.H..M 
5.67 
7.67 
10.24 



Usage Cha[2e Effective Cha[2e Effective Charge Effective 
(Gallons} 10/1/17 10/1/18 10/1/19 

0- 100,000 $3 .59 $3 .74 $3.90 
101,000-150,000 4.81 5.01 5.22 
151,000-250,000 6.49 6.77 7.06 

>250,000 8.67 9.04 9.42 

6. 4" meter size. 

-1:/Hge Cl111,ge Ejfeeli,ie 
(Gll;/leM) JJBI#} 

0 121,000 ~ 
128,000 190,000 ~ 

191,QQQ 318,000 ~ 

>318,0QQ ~ 

Cha[2e Effective Cha[2e Effective Charge Effective 
Usage 

10/1/17 10/1/18 10/1/19 
(Gallons} 
0- 127,000 $3.59 $3.74 $3.90 

128,000-190,000 4.81 5.01 5.22 
191,000-318,000 6.49 6.77 7.06 

>318,000 8.67 9.04 9.42 

7. 6" meter size. 

Usage 
(Gallons} 
0- 191,000 

192,000-287,000 
288,000-487,000 

>478,000 

-1:/Hge 
{G-t,JIIHISj 

Q 191,00Q 
192,000 287,000 
288,000 418,00Q 
>418,000 

Cha[2e Effective 
10/1/17 
$3.59 
4.81 
6.49 
8.67 

Cht1,ge E/feetive 
JJBI#} 

~ 
~ 
~ 
~ 

Charge Effective Cha[2e Effective 
10/1/18 
$3.74 
5.01 
6.77 
9.04 

10/1/19 
$3.90 
5.22 
7.06 
9.42 

8. 8" meter size. 

-1:/Hge 
(G""8M) 

0 2M,QOO 
2(;j,00Q 39(;,QOO 
391,00Q €i€i0,QQQ 
>(;€iQ,OOQ 

Usage 
(Gallons} 
0-264,000 

265,000-396,000 
397 .000-660,000 

>660,000 

Cha[2e Effective 
10/1/17 

$3 .59 
4.81 
6.49 
8.67 

:'IIMge Effeetwe 
JJBI#} 

~ 
~ 

~ 

~ 

Cha[2e Effective 
10/1/18 

$3.74 
5.01 
6.77 
9.04 

9 

Cba[2e Effective 
10/1/19 

$3 .90 
5.22 
7.06 
9.42 

Cha[2e Effective 
10/1/20 

H,.Ql 
5.44 
7.36 
9.82 

Chfll'ge E/feeti,ie 
lllfl+ 
~ 
4-M-
6-:U 
~ 

Charge Effective 
10/1/20 

H,.Ql 
5.44 
7.36 
9.82 

Cht1,ge 6/feelwe 
MM 
~ 
4-M-
6-:U 
~ 

Cha[2e 
Effective 
10/1/21 
~ 
5.67 
7.67 
10.24 

Cha[2e 
Effective 
10/1/21 
HM 
5.67 
7.67 
10.24 

Cha[2e Effective 
10/1/20 
~ 

Cha[2e Effective 
10/1/21 
~ 

5.44 
7.36 
9.82 

~Mge Effeetwe 
lllfl+ 
~ 
4-M-
6-:U 
~ 

Cba[2e Effective 
10/1/20 

~ 
5.44 
7.36 
9.82 

5.67 
7.67 
10.24 

Charge 
Effective 
10/1/21 
~ 
5.67 
7.67 
10.24 



Usage 
(Gallons) 
0-400,000 

401,000-600,000 
SO l.000-1 ,000,000 

> 1,000,000 

9. 10" meter size. 

-YHge 
(Gfllhms) 

Q 4QQ,QOO 

4Ql ,OOQ (jQQ,QOO 

(jQ 1,QQQ I ,()QQ,QQQ 

>l ,QOO,QOO 

aarge Effective 
10/1/17 
$3.59 
4.81 
6.49 
8.67 

Clttwge E,Heeli~ 
9/JII.I) 

~ 
~ 

~ 

~ 

aarge Effective aarge Effective 
10/1/19 
$3 .90 

10/1/18 
$3.74 
5.01 
6.77 
9.04 

5.22 
7.06 
9.42 

a.11rge E/:feeli~ 
lll./.J.I 
~ 
4:e+ 
~ 

~ 

aarge Effective 
10/1/20 
.H,.Q1 
5.44 
7.36 
9.82 

1arge Effective 
10/1/21 
.HM 
5.67 
7.67 
10.24 

SECTION 2. All ordinances or parts of ordinances in conflict with this ordinance are 

hereby repealed. 

SECTION 3. If any provision of this Ordinance or the application thereof to any person 

or circumstance is held invalid, such invalidity shall not affect other provisions or applications of 

this Ordinance that can be given effect without the invalid provision or application, and to this end 

the provisions of this Ordinance are declared to be severable. 

SECTION 4. This Ordinance shall become effective October 1, 201 7. 

PASSED FIRST READING this 11th day of ____ _ Ju_l.;.._y ___ , 2017. 

PASSED SECOND READING this 25th day of _____ Jul__,,_y __ , 2017. 

ATTEST: 

~~ ~~ 
ASCELETA HAMM ND, CITY CLE 

MEB/jrm 
6/28/1 7 
l:ord/ch50/20 17-266 

~ MAYOR 

10 



FINANCIAL CONSULTANTS . INC . 

June 23 , 2017 

227 West Trade Street 

Suite 1400 
Charlotte , NC 28202 

The Honorable Mayor and City Commission 
City of Pompano Beach 
Post Office Drawer 1300 
Pompano Beach, Florida 33061 

Dear Ladies and Gentlemen: 

Phone 704 • 373 • 1199 
Fax 704 • 373 • 1113 

www .raftelis .com 

Raftelis Financial Consultants, Inc. ("RFC") is pleased to provide this letter report to the City of 
Pompano Beach (City) to document the results of the rate study update prepared for the City' s Utilities 
Department (Utility Department) for fiscal years (FY) 2018 through 2022. Last year, the utility rate 
and financial planning model (Model) developed for the City indicated that rates did not need to be 
adjusted for FY 2017 due to adequate reserve funds. It should be noted that the last time water and 
sewer rates were increased was January of 2011. This letter addresses the projected revenue 
sufficiency of the water, wastewater, and reuse utilities at existing rates for FY 2018 - 2022 and the 
revenue sufficiency of the stormwater utility under the rate adjustments previously approved by the 
Commission (a 10-year plan for stormwater rate adjustments). 

A. Water, Reuse, and Wastewater Utilities 

Water and Wastewater Fund Revenue Sufficiency for FY 2018 

RFC has updated the Model to reflect year-to-date results for FY 2017 and the Utility Department's 
recommended 2018 operating and capital budget to provide a forecast of the projected financial 
sufficiency of the water and wastewater utilities for FY 2018. To be conservative, the analysis was 
also based on the assumption that billable water and wastewater flow would return to the lower levels, 
as opposed to the higher flows demonstrated in FY 2015 and FY 2016. Based on the projected 
revenues and expenditures in FY 2018, it is anticipated that the water and wastewater utilities will 
generate a deficit of about $5.0 million due to the following factors: 

• The FY 2018 budget for operations and maintenance expenses is approximately 6.6% higher 
than last year' s budget which reflects increase in pension costs, engineering costs, FAA land 
rent for wells, and an additional position that is transferring from the Stormwater Fund to the 
Utility Fund. 

• Water and wastewater flow assumptions assume more normal weather conditions, but reflect 
increased flow resulting from growth in the customer base. 
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As of the beginning of September, 2016, Utility Fund 412 (the water and wastewater fund) had 
approximately $26 million in uncommitted reserves. The Utility Department' s target uncommitted 
reserve fund balance is 50% of total revenue requirements, or approximately $23.3 million for FY 
2018. The anticipated deficit of$5.0 million will reduce the fund balance below the target. 

Water and Wastewater Fund Revenue Sufficiency for FY 2018- FY 2021 

The Utility Department' s capital improvement plan for the next 5 years is approximately $56.1 
million, as shown in the Table 1. In addition to on-going or programmatic expenditures for the annual 
repair and replacement of water lines, re-lining of wastewater collection lines, and meter replacement, 
the following key capital improvement projects are scheduled to be completed within the next 5 years: 

Water 

• Water filter rehabilitation ($8 .3 million) 
• Renovation of the old electrical system at the water treatment plant ($7.8 million) 
• Maintenance, rehabilitation, and operational enhancements to existing treatment plant and 

membrane plant ($2.4 million) 
• Transfer station rehabilitation ($2.1 million) 

Reuse 

• Construction ofreuse tank and booster station ($14 mill ion) 

Wastewater 

• Upgrade of the wastewater systems at Lyons Park in conjunction with the stormwater 
project ($3.9 million) 

• Upgrade and rehabilitation of wastewater lift stations ($2.4 million) 

Table 1: Five-Year Expenditure Plan for Water, Reuse, and Wastewater (in millions) 

5-Ycar CIP FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 TOTAL 
$1.5 $28.4 
$0.8 $17.5 

Wastewater $11.0 

Total $56.8 

The Utility Department is anticipating issuing SRF loans for approximately 60% of the five-year CIP 
which will cause total debt service payments to increase over the next few years. (If SRF loans are 
not available, then the Utility Department may need to issue revenues bonds which carry higher 

DRAFT 
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interest rates.) Debt service payments for the Utility Department ' s Series 2006 revenue bonds will 
cease in FY 2021. However, debt service payments for SRF loans will begin prior to FY 2021 , which 
means debt service costs will increase before they eventually decrease The Utility Department has 
set a target debt service coverage ratio of 1.50 on total debt service and a target debt service coverage 
ratio of 2.0 on revenue bond debt, which means revenues from rates must be sufficient to meet these 
targets. 

For the Utility Department to be able to achieve a debt service coverage ratio of at least 1.50 on total 
debt service (and 2.0 debt service coverage in the event revenue bonds are issued), as well as replenish 
fund balances to maintain target levels for uncommitted reserve funds, it is recommended that the 
Utility Department increase water, reuse, and wastewater rates over the next five-year period (FY 
2018 to FY 2022). Table 2 shows the projected rate increases over the five-year forecast period (refer 
to Attachment A for the proposed water, sewer and reuse rates). It should be noted that fund balances 
are used in the first few years until revenues from rate increase are sufficient to meet revenue 
requirements, which allows for programmatic annual rate increases. 

Table 2: Preliminary Five-Year Forecast of Water, Reuse, and Wastewater Rate Increases 

YEAR FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 

Water 4.25% 4.25% 4.25% 4.25% 4.25% 
Reuse 4.25% 4.25% 4.25% 4.25% 4.25% 
Wastewater 3.00% 3.00% 3.00% 3.00% 3.00% 

Customer Impacts and Comparison with Other Utilities 

Since the Utility Department's last rate increase was in January 2011 , the current and Proposed FY 
2018 monthly water and sewer bill for the average residential single-family customer using 8,000 
gallons of water is among the lowest when compared to both local and regional utilities, as shown in 
Exhibits 1 and 2. These exhibits also show the water and sewer bill under the proposed FY 2022 
rates, which continue to compare favorably as the charts do not account for the future rate adjustments 
(over the next 5 years) that the other utilities may implement. 

Under the proposed rates increases, the average residential single-family customer using 8,000 
gallons will have an increase in their water and sewer bill of 3.6% or $2.35 in FY 2018. The projected 
monthly water and sewer bill in FY 2022 for the average single-family customer is $12.57 higher than 
the current water and sewer bill ( an average increase of $2.50 per year over the next five years). 

DRAFT 



Utilities 

Water 
Administration 
Utility Billing* 
Water Treatment 
Plant 
Water Distribution 
Reuse Water 
Treatment Plant 
Reuse 
Administration 
Reuse Distribution 

Wastewater 
Administration 
Wastewater 
Pumping 
Wastewater 
Transmission 
Wastewater 
Treatment 
Debt Service 

Total 

Wastewater 
Treatment 

Transmission 

11.1% 

FY 2016 
Actual 

10,064,327 
1,243,432 

7,430,362 
6,450,009 

809,782 

547,014 
446,579 

3,656,574 

3,098,418 

6,707,310 

7,974,234 
458,414 

$48,886,455 

Debt Service 
8.5% 

Administration 

Wastewater Pumping 6.6% 
6.2% Reuse Distribution 

2.1% 

Utilities Summary 

FY 2017 FY 2018 
Actual Adopted 

Water Department 

9,607,869 9,807,613 
1,286,589 1,480,652 

7,161,457 6,323,584 
4,580,153 3,688,819 

492,268 724,822 

606,832 433,464 
1,010,806 744,661 

Wastewater Department 

3,259,552 3,010,277 

2,925,536 2,739,427 

6,576,282 5,195,564 

7,503,195 8,009,313 
391,219 4,116,459 

$45,401,758 $46,274,655 

FY 2019 Utilities 
Water Administrat ion 

Reuse Administration 
0.9% 

21.5% 

* Ut ility Bill ing personnel reports to t he Finance Department. 

6.08% Increase in 
Water Budget 
between 2018 and 
2019 

FY 2019 
Rec. 

10,378,868 
1,677,025 

6,615,010 
3,925,665 

621,670 

433,300 
1,015,537 

3,173,756 

2,990,555 

5,350,608 

8,009,313 
4,112,044 

$48,303,351 

Util ity Bi ll ing 
3.5% 

Water Treatment Plant 
13.7% 

Variance 

571,255 
196,373 

291,426 
236,846 

(103,152) 

(164) 
270,876 

163,479 

251,128 

155,044 

0 
{4,415) 

$565,236 

156 



Uti lities 

Water 
Administration 

Utility Billing* 
Water Treatment 
Plant 
Water Distribution 
Reuse Water 
Treatment Plant 

Reuse 
Admiriistration 
Reuse Distribution 

Wastewater 
Administration 
Wastewater 
Pumping 
Wastewater 
Transmission 
Wastewater 
Treatment 
Debt Service 

FY 2015 
Actual 

7,870,224 
1,088,313 

6,916,604 
6,429,219 

554,307 

270,120 
333,953 

3,440,059 

2,745,438 

6,420,519 ' 

7,404,892 
570,976 

Utilities Summary 

FY 2016 
Actual 

Water Department 

10,064,327 
1,243,432 

7,430,362 
6,450,009 

809,782 

547,014 
446,579 

FY 2017 
Adopted 

9,698,986 
1,314,124 

5,935,815 
3,460,492 

497,997 

329,450 
739,748 

Wastewater Department 

3,656,574 2,963,649 

3,098,418 2,634,094 

6,707,310 5,047,887 

7,974,234 7,809,313 
458,414 4,109,087 

Total $44,044,624 $48,886,455 $44,540,642 

Wastewater 

Treatment 

17.3%\ 

11 .2% 

Wastewater Pumping 

5.9% 

FY 2018 Utilities 

Debt Service 

89\ 

Admin istrat ion 

6.5% 

Reuse Distribution 

1.6% 

Water Administ ration 

0 .9% 

•utilit y Billing personnel reports to the Finance Department. 

4.37% Increase in 
Water Budget 
between 2017 and 
2018 

FY 2018 
Adopted 

9,807,613 
1,480,652 

6,323,584 
3,688,819 

724,822 

433,464 
744,661 

3,010,277 

2,739,427 

5,195,564 

8,009,313 
4,116,459 

Vari ance 

108,627 
166,528 

387,769 
228,327 

226,825 

104,014 
4,913 

46,628 

105,333 

147,677 

200,000 
7,372 

$46,274,655 $1,734,013 

Water Trea tment Plant 

13.7% 

203 



City of Pompano Beach 

Identification of Source and Methods used for Projections 

FY 2018 to 2021 

FY 2016 

Acutal 

Total Operating Revenues* 21,842,161 
Interest Income* 362,158 
Other Revenues * 41,651 
Total Revenues* 22,245,970 

Total Operating Expenses per audit report* 40,745,812 

Excluding non-cash items : 
Depreciation** {9,679,484) 
Other post employment benefit** (37,220.00) 
Compensated absences** {31,663.00) 
Transfer to Project Fund** 3,425,000.00 
Non-Cash pension adjustments•• (922,784.00) 
Non-Water System Expenses • • {15,879,456) 
Operating expenses excluding non-cash items 17,620,205 

Net Revenues 4,625,765 

2014 Water & Sewer Bonds (Debt Service) 2,001,511 

No Current SRF Loans for Water Utility 

Revenues Available for this SRF Loan 2,624,254 

FY 2017 

Actual 

22,158,808 
402,949 

49,396 
22,611,153 

1.64% 

37,859,407 

{6,824,876) 
{56,719) 
27,935 

3,425,000 
82,355 

{16,195,450) 
18,317,652 

3.96% 

4,293,501 

2,000,275 

2,293,226 

FY 2018 FY 2019 FY 2020 

Forecasted Forecasted Forecasted 

23,100,557 24,082,331 25,105,830 
420,074 437,927 456,539 

51,495 53,684 55,965 
23,572,127 24,573,942 25,618,335 

4.25% 4.25% 4.25% 

39,513,863 41,916,306 43,928,289 

{7,123,123) {7,556,209) (7,918,907) 
{59,198) {62,797) {65,811) 
29,156 30,928 32,413 

3,574,673 3,792,013 3,974,029 
85,954 91,180 95,557 

{16,903,191) {17,930,905) {18,791,589) 
19,118,133 20,280,516 21,253,981 

4.37% 6.08% 4.80% 

4,453,994 4,293,426 4,364,354 

2,005,141 2,002,796 2,006,553 

2,448,853 2,290,630 2,357,801 

*Actual amounts are based on audited financial statements . See attached pages from audited financial statement from FY 2016- FY 2017 

**Amounts are included in the audited financials statements and have been seperately itemized from the City's Financial ledger. 

FY 2021 

Forecasted 

26,172,828 
475,942 

58,344 
26,707,114 

4.25% 

46,036,847 

(8,299,015) 
(68,970) 

33,969 
4,164,783 

100,143 
{19,693,585) 
22,274,172 

4.80% 

4,432,942 

N/A 

4,432,942 

Projected Fiscal Year 2018 through Fiscal Year 2021 Utility Water revenues have been adjusted by 4.25% for each year based on the scheduled Utility water Fee 
increases already authorized by the City Commission through 2022. See attached Water Rate Study and Water Rate Ordinance covering increases from FY 2018 -
FY 2022. 

Projected Fiscal Year 2018 through Fiscal Year 2021 Utility expenses are shown as increasing each year based on the trend from 2016 -2019. 
2016 and 2017 trend is based on actuals . 2018 and 2019 is based on the adopted budget. 2020 and 2021 is based on the average increases from 2017 - 2019. 
See attached pages from audited financial statement from FY 2016 & FY 2017 and Adopted Budget book for FY 2018 & FY 2019. 


