CHAPTER 2015-39

Committee Substitute for Senate Bill No. 172

An act relating to local government pension reform; amending s, 175.021,
F.8.; requiring that firefighter pension plans mect the requirements of
chapter 175, F.S,, in order to receive certain insurance premium tax
revenues; amending s. 175.032, F.S.; revising definitions to conform to
changes made by the act and providing new definitions; amending s.
175.061, F.S,; requiring the hoard of trustees of the firefighters’ pension
trust fund to provide a detailed accounting report of its expenses and to
make the report available; requiring the board to operate under an
administrative expense budget; providing applicability; amending s.
176.071, F.8,; conforming a cross-reference; amending s. 175.091, F.S;
revising the method of creating and maintaining a firefighters’ pension
trust fund; amending s. 175.162, F.8,; deleting a provision basing the
availability of additional henefits in a firefighter pension plan upon state
funding; revising the calculation of monthly retirement income for a full-
time firefighter; specifying the minimum benefits that must be maintained
by certain firefighter pension plans after a specified date; amending s.
175.351, F.8; exempting certain firefighter pension plans of a municipality
or special fire control district from meeting certain minimum henefits in
order to participate in the distribution of a premium tax; redesignating the
term “pension plan” as “retirement plan”; revising criteria governing the
use of revenues of the premium tax; authorizing a pension plan to reduce
certain excess benefits if the plan continues to meet certain minimum
benefits and standards; providing that the use of premium tax revenues
may deviate from the requirements of chapter 175, F.S., under certain
circumstances; vevising the conditions for proposing the adoption of a
pension plan or an amendment to a pension plan; requiring plan sponsors
to have a defined contribution plan component in place by a certain date;
authorizing a municipality or special fire control district to implement
certain changes to a local law plan which are contrary to chapter 175, F.S.,
for a limited time, under certain circumstances; amending s, 185.01, F.8,;
requiring that police officer pension plans meet the requirements of
chapter 185, F.8., in order to receive certain insurance premium tax
revenues; amending s, 185.02, F.S.; revising definitions to conform to
changes made by the act and providing new definitions; revising
applicability of the limitation on the amount of overtime payments
which may be used for pension benefit calculations; amending s. 185.05,
F.5.; requiring the board of trustees of the municipal police officers’
retivement trust fund to provide a detailed accounting report of its
expenses and to make the report available; requiring the board to operate
under an administrative expense budget; providing applicability; amend-
ing s. 185.08, F.S.; conforming a cross-reference; amending s. 185.07, F.S.;
revising the method of creating and maintaining a police officers’
retirement trust fund; amending s. 185.16, F.S.; deleting a provision
basing the availability of additional benefits in a police officer pension plan
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upon state funding; revising the calculation of monthly retirement income
for a police officer; specifying the minimum bencfits that must be
maintained by certain police officer pension plans after a specified date;
amending s. 185.35, F.S,; exemipting certain municipal police officer
pension plans from meeting certain minimum benelits in order to
participate in the distribution of a premium tax; redesignating the term
“pension plan” as “retirement plan”; revising eriteria governing the use of
revenues from the premium tax; authorizing a plan to reduce certain
excess benefits if the plan continues to meet certain minimum benefits and
minimum standards; providing that the use of premium tax revenues may
deviate from the requirements of chapter 185, E.S., under specified
circumstances; revising the conditions for proposing the adoption of a
pension plan or amendment to a pension plan; conforming a cross-
reference; requiring plan sponsors to have a defined contvibution plan
component in place by a certain date; authorizing a municipality to
implement certain changes to a local law plan which are contrary to
chapter 185, F'.8,, for a limited time; providing a declaration of important
state interest; providing an effective date.

Be It Enacted by the Legislature of the State of ¥Florida:

Section 1, Subsection (2) of section 175.021, Florida Statutes, is amended
to read:

175.021 Legislative declaration.—

{2) This chapter hereby establishes, for all municipal and special district
pension plans existing now-or-hereafter under this chapter, including chapter
plans and local law plans, minimum benefits and minimum standards for the
operation and funding of such plans, hereinafier referred to as firefighters’
pension trust funds, which must be met as conditions precedent to the plan or
plan sponsor’s receiving a distribution of insurance premium tax revenues

under s. 175.121. The Minimum benefits and minimum standards for each
plan set—forth—in-this—ehapter may not be diminished by local charter,
ordinance, or resolution or by special act of the Legislature and may not;

i1 i be reduced or offset by
any other local, state, or federal law that includes mavinelade firefightersin
its operation, except as provided under s, 112,65,

Section 2. Section 175.032, Florida Statutes, is amended to read:

175.032 Definitions,—For any municipality, special fire control district,
chapter plan, local law municipality, local law special fire control district, or
local law plan under this chapter, the term foellowing werds-and phraseshave

Lo followi e

(1) “Additional premium tax revenues” means revenues reccived by a
municipality or special fire control district pursuant to_g. 175.121 which

xcee remium tax revenues,
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