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Prepared By and Return to:
Pompano Beach Community
Redevelopment Agency

100 W, Atlantic Blvd.
Pompano Beach, Florida 33061

THIS MORTGAGE DEED

b '
Executed the _/ 0 day of 6(’ hé@ AD.2007 by

TRISTSNOT AN
TOEFICIAL CORY

POMPANO BEACH COMMUNITY REDEVELOPMENT
AGENCY, whose post office address is 100 West Atlantic
Boulevard, Pompano Beach, Florida 33060,

hereinafier called the mortgagee, to:

(Wherever used herein the terms “mortgagor” and “mortgagee” include all the parties 1o this
instrument and the heirs, legal representatives and assigns of individuals, and the successors and
assigns of corporations; and the tetn “note” inciudes all the notes herein described if more than
one.}

Witnesseth, that for good and valuable considerations, and also in consideration of
the aggrepate sum named in the promissory note of even date herewith, hereinafier described, the
mortgagor hereby grants, bargains, sells, aliens, remises, conveys and confirms unto the
mortgagee all the certain land of which the mortgagor is now seized and in possession situate
in Broward County, Florida, viz:

LOT 95, POMPANO SPRINGS REPLAT, ACCORDING TO THE PLAT
THEREOF AS RECORDED IN PLAT BOOK 173, PAGES 171 THRU 175
OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA.

This is a monigage and is inferior to a morngage
in favor of _

To Have and to Hold the same, 1ogether, with the tenements, hereditaments and
appuricnances thereto belonging, and the rents, issues and profits thereof, unto the mertgagee, in
fee simple.

And the mongagor covenants with the morigagee that the mongagor is indefeasibly
seized of said land in fee simple; that the morigagor has good right and lawful authority to
convey said land as aforesaid; that the mortgagor wilt make such further assurances to perfect the
fee simple title to said land and will defend the same against the lawful claims of all persons
whomsoever; end that said land is free and clear of all encumbrances.
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Provided Always, that if said m r ghal! pay unto said mortgagee the certain
promissory note dated 3,"_ day of W , A.D, ZOQZ,
for the sum of Seventy Eight and 00/1 \lars, ($78.000.00), signed by Micheel snd Pegyy
Carter, Husband and Wife, and shall perform, comply with and abide by each and every the
agreements, stipulations, cenditions end covenants thereof, and of this mortgage, then this
mortgage and the estate hereby created, shall cease, determine and be null and veid.

And the mortgagor hereby further covenants and agrees to pay promptly when due the
principal and interest and other sums of money provided for in said note and this mortgage, or
either; to pay all and singular the taxes, assessments, levies, liabilities, obligations, and
encumbrances of every nature on said property; to permit, commit or suffer no waster,
impairment or deterioration of said land or the improvements thereon at any time; to keep the
buildings now or hercafier on said land fully insured in a sum of not less than the full insurable
value in a company or companies acceptable to the mortgagee, the policy or policies to be held

by and o 4af ce, ¢ cVERt ANy, SHmQ y becomes le by virtue
of such i geeq ve ive and y r}\“j,me to the
indebtedness here accobnfing /o the mongapdr fof [any siwping |t all costs,

charges, and expenses, including lawyer's fees and title searches, reasonably incurred or paid by

the mo: fat t ortgagor 1o 1) d with the
agreemgrds, dtigulati ifipns Tc ¥y of said fiot (i
perform! 1y jwith [and a a )

covenants set forth in said note end this morigage or either. In the event the mortgagor fails to
pay when due any tax, assessment, insurance premium or other sum of money payable by vinue
of said note and this morigage, or either, the morigagee may pay the same, withoul waiving or
affecting the option to foreclose or any other right hereunder, and all such payments shall bear
interest from date thereof at the highest lawful rate then allowed by the laws of the State of
Florida.

If any sum of money herein referred to be not prompily paid within thirty (30) days next
afier the same becomes due, or if each and every the agreements, stipulations, conditions and
covenants of said note and this mortgage, or either, are not fully performed, complied with and
abided by, then the entire sum mentioned in said note, and this mottgage, or the entire balance
unpaid thercon, shall forthwith or thereafier, at the option of the morigagee, become end be due
and payable, anything in said note or herein to the contrary notwithstanding. Failure by the
mortgagee to exercise any of the rights or options herein provided shall not constitute a waiver of
any rights or options under said nole or this mortgage accrued or thereafler accruing.

In Witness Whereol, the said morigager hes hereunto signed and sealed these
presents the day and year first above written.

Signed, scaled and delivered
in the presepge of:~

Print Name: YW Botan rppusa 2 Pririt Name:
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STATE OF FLORIDA )

COUNTY OF ) &
/‘I/\(? forggoing instrument was acknowled before me e ) day of

(. kﬂ'?ex . 200;. by uce Hfc
P , who is personally known 1o me

or who has produced quac Xy e
(type of identification) as identification.

L—l
NOTARY SEAL: NOTARY u(ésn"ﬁé OFFLORIDA

; hE“e‘_ﬁ??:May 28, 2009 {Commission Number)

_OFFICIAL COPY

|:realest/cra/migedeed

3N\-f\



CFN # 107445966, OR BK 44715 PG 724, Page 4 of 5

PROMISSORY NOTE
FOR DEFERRED PAYMENT LOAN

MORTGAGOR(S): Novice McLish, A Single Woman

PROPERT ADD %L; 'FLN @T AN .C
w B ke BT

LEGAL DESCRIPTION
LOT 95, POMPANO SPRINGS REPLAT, ACCORDING TO
THE PLAT THEREOF AS RECORDED IN PLAT BOOK
173, PAGES 171 THRU 175 OF THE PUBLIC RECORDS OF
BROWARD COUNTY, FLORIDA.

$78.000.00 Maximum

FOR VALUE RECEIVED, the undersigned Borrower(syMongagor(s) jointly and
severaily promise(s) to pay to the order of the POMPANO BEACH COMMUNITY
REDEVELOPMENT AGENCY (CRA), or its successors and assigns (herein called "Lender"),
the maximum principal sum of Seveoty-Eight Thousand  amd 00/100 DOLLARS
{$78,000.00), or such lesser amount as may be endorsed on this note on behalf of lender, which
is a loan in the form of a Deferred Payment Loan-to-Grant.

Upon transier, sale or conveyance of the Property, the Borrower(s)/Mortgagor(s), of the
above-described property, shall pay to the CRA a Recapture Amourt, if any, as follows:

A, For transfer, sale or conveyance of the Property within seven (7) years from the
Note date, the full difference between the original, actual purchase price (including the value of
the land) and the re-sale price of the property, up to the loan amount, less the Owner’s down
payment and any mortgage principal reduction that may have occurred through payment shall be
due and owing,
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B. For transfer, sale or conveyance of the Property after eight (8) to thirty (30) years
from the Note date, the recapture amount as caleulated in Section A. hereinabove reduced at the
rate of one percent (1%) for each year lapsed from the Note date shall be due and owing.

C. After thirty (30) years from the note date, should all sums due and owing, if any,
be paid, the morigage principal shall be forgiven.

D. All sums due and owing shall bear interest at the rate of twelve percent (12%) per

year if il i 0) d i er;]sal ce.
BIREHISINSIN ) NN,
lt_he\B f-s efeult,in-the payment of a {irst-morngage 0] which

A S T e

All parties to this Note hereby waive presentment for payment, demand, protest, notice of
protest and notice of dishonor. The Borrower hercby waives, to the extent permitted by law, any
and all homeswcad and other exemption rights which otherwise would apply to the debt
evidenced by this Note.

IN WITNESS WHEREOF, this Note has been duly executed by the undersigned
Borrower(s) as of the date shown above.
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