
On September 23, 2014, the City Commission authorized the issuance of Water and Sewer 
Revenue Refunding Bonds – Series 2014 (Series 2014 bonds), per City Ordinance No. 2014-50. 
The Series 2014 bonds were subsequently issued on September 26, 2014. The Series 2014 
bonds were issued for the purpose of providing funds sufficient to accomplish the current 
refunding of the City’s outstanding Water and Sewer Revenue Bonds, Series 2006B, which had 
an outstanding balance in the amount of $17,945,000. As a result of the refunding the Series 
2006B bonds are considered fully refunded and the outstanding balance has been removed from 
the financial statements. The City has pledged future water and sewer customer gross revenues, 
net of specified operating expenses (net revenues), to repay the Series 2014 bonds. The bonds 
are payable solely from water and sewer customer net revenues and are payable through 2020. 
The interest on the Series 2014 bonds is 1.68% through July 1, 2020, the scheduled maturity of 
the bonds.  
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