
ASSIGNMENT OF PROPERTY DISPOSITION AND DEVELOPMENT AGREEMENT 

THIS ASSIGNMENT OF PROPERTY DISPOSITION AND DEVELOPMENT 

AGREEMENT ("Assignment"), is entered into as of this 8th day of September, 2020, by and 
between HADAR HOMES, LLC, a Florida limited liability company, (Assignor), whose address 
is 2875 NE 191 Street, Suite 600, Aventura, FL 33180, and ICG Kl 1, LLC, a Delaware limited 
liability company (Assignee), whose address is 20900 NE 30 Ave, Suite 914, Aventura, FL 33180. 

R E CI T A L S

A. The Pompano Beach Community Redevelopment Agency (CRA) and ASSIGNOR 
entered into a certain Property Disposition and Development Agreement on April 18, 2017 
(Resolution No. 2017-30), for DEVELOPMENT OF 11 TOWNHOUSES AT A VACANT 
PROPERTY AT N.W. CORNER OF INTERSECTION OF N.W. 27TH AVENUE & N.W. 13TH STREET, 
POMPANO BEACH, FLORIDA 33069 BEARING PROPERTY ID# 4842-33-03-0120 (the 
Agreement); 

B. Assignor desires to assign all of its rights, title and interest in the Agreement to 
Assignee without releasing the Assignor of any guarantees, and Assignee desires to assume, 
observe and perform all of the terms, covenants and conditions to be observed or performed by the 
Assignor under the Agreement; and 

D. The parties hereto desire to amend the Agreement as set forth below.

NOW THEREFORE, in consideration of the sum of Ten Dollars ($10.00) and 
good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, it 
is hereby agreed that this Assignment will be effective as of September 15, 2020 (Effective Date), 
and that the parties hereto agree as follows: 

1. Incorporation of Recitals. The recitals set forth above are hereby incorporated by
reference as is fully set forth herein. 

2. Validity of Agreement. Assignor hereby warrants and represents that the
Agreement is valid, in good standing and in full force and effect and that there is no condition or 
state of facts now in existence, which, if not corrected, would constitute a default of Assignor, as 
or the CRA, under the terms of the Agreement. For the benefit of the Assignee, the CRA hereby 
warrants and represents to Assignee that the Agreement is valid, in good standing and in full force 
and effect, free of default, and that there is no condition or state of facts now in existence, which, 
if not corrected, would constitute a default of Assignor or the CRA under the terms of the 
Agreement. 

3. Assignment; Continued Obligation. All of the terms, prov1s1ons, conditions,
obligations, covenants, and agreements contained or referred to in the Agreement to be observed 
and performed by the Assignor thereunder are collectively, the "Assignor Obligations". As of the 
Effective Date, Assignor does by these presents hereby unconditionally and absolutely grant, 
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