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File #: 24-437 Version: 1 Name:
Type: Approval Request / Regular Status: Regular Agenda Ready
Agenda
File created: 6/14/2024 In control: Pompano Beach Finance Corporation
On agenda: 6/25/2024 Final action: 6/25/2024
Title: Approval of the Fiscal Year 2024 Annual Budget of the Corporation and waiver of all formal

requirements relating to delivery of the annual budget to the Board of Directors, as set forth in the
Amended and Restated Bylaws of the Corporation, requiring that the Treasurer deliver the budget(s)
for the Corporation to the Board at least thirty (30) days prior to the annual meeting.

(Fiscal Impact: $1,000.00 lease rental revenue)

Sponsors:
Indexes:
Code sections:

Attachments: 1. Budget Proposed for 2024 Meeting.pdf, 2. Balance Sheet 09302023.pdf

Date Ver. Action By Action Result
6/25/2024 1 Pompano Beach Finance APPROVED Pass
Corporation

Approval of the Fiscal Year 2024 Annual Budget of the Corporation and waiver of all formal requirements
relating to delivery of the annual budget to the Board of Directors, as set forth in the Amended and Restated
Bylaws of the Corporation, requiring that the Treasurer deliver the budget(s) for the Corporation to the Board at
least thirty (30) days prior to the annual meeting.

(Fiscal Impact: $1,000.00 lease rental revenue)

(Staff Contact: Allison Feurtado)

Summary Explanation/Background:

The Pompano Beach Finance Corporation (the “PBFC”) was formed solely for the purpose of facilitating lease
purchase arrangements, such as the financing of the Pier Parking Garage and adjoining improvements. Project).
The sole member of the Corporation is the City. The sole members of the Board of Directors of the PBFC are, ex-
officio, the members of the City Commission of the City from time to time. The Mayor serves as the President of the
PBFC, the Vice-Mayor serves as the Vice-President of the Corporation, the Finance Director serves as the
Treasurer of the PBFC and the City Clerk serves as the Secretary of the PBFC. The PBFC only has a nhominal role
in any financing. The PBFC is required to have an annual meeting to elect Board members and officers (see
separate agenda item) and adopt an annual budget.

Origin of request for this action: Finance Department
Fiscal impact and source of funding: $1,000 lease rental revenue
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