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Resolution / Regular Agenda  Status: Passed
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7/11/2017 Final action: 7/11/2017

A RESOLUTION OF THE CITY OF POMPANO BEACH, FLORIDA, INDICATING THE OFFICIAL
INTENT OF THE CITY TO CAUSE TO BE ISSUED CERTIFICATES OF PARTICIPATION
EVIDENCING UNDIVIDED PROPORTIONATE INTERESTS OF THE OWNERS THEREOF IN BASIC
RENT PAYMENTS TO BE MADE BY THE CITY, AS LESSEE, PURSUANT TO A LEASE-PURCHASE
AGREEMENT WITH THE POMPANO BEACH FINANCE CORPORATION, AS LESSOR, TO
FINANCE CERTAIN COSTS OF ACQUISITION, CONSTRUCTION, EQUIPPING AND
INSTALLATION OF A PUBLIC PIER AT THE PUBLIC BEACH WITHIN THE CITY AND VARIOUS
RELATED PUBLIC IMPROVEMENTS AND TO CAUSE A PORTION OF THE PROCEEDS OF SUCH
CERTIFICATES OF PARTICIPATION TO BE APPLIED TO REIMBURSE EXPENDITURES PAID OR
INCURRED PRIOR TO THE DATE OF ISSUANCE THEREOF, IN THE EVENT GENERAL
OBLIGATION BONDS OF THE CITY ARE NOT ISSUED FOR THAT PURPOSE; PROVIDING FOR
CONFLICTS; PROVIDING FOR AN EFFECTIVE DATE.

(Fiscal Impact: N/A)

Attachments: 1. City Attorneys Comm #2017-760, 2. 2017-244 - Resolution
Date Ver. Action By Action Result
7/11/2017 1 City Commission ADOPTED Pass
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