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Title: P.H. 2021-90: (PUBLIC HEARING 2ND READING)
AN ORDINANCE OF THE CITY COMMISSION OF THE CITY OF POMPANO BEACH, FLORIDA,
PROVIDING FOR THE ISSUANCE OF THE CITY’S GENERAL OBLIGATION BONDS, SERIES 2021
IN AN AGGREGATE PRINCIPAL AMOUNT NOT EXCEEDING $81,625,000  TO BE APPLIED,
TOGETHER WITH OTHER LEGALLY AVAILABLE FUNDS OF THE CITY, IF ANY, TO FINANCE,
REIMBURSE AND REFINANCE THE COST OF ACQUIRING, CONSTRUCTING, EQUIPPING,
RENOVATING, REPLACING AND IMPROVING CERTAIN PROJECTS APPROVED BY THE
QUALIFIED ELECTORS OF THE CITY VOTING IN A BOND REFERENDUM HELD IN THE CITY;
PROVIDED, HOWEVER THE AGGREGATE PRINCIPAL AMOUNT OF THE GENERAL OBLIGATION
BONDS, SERIES 2021 TO BE ISSUED IN CONNECTION WITH (1) THE PUBLIC SAFETY
PROJECTS (DEFINED HEREIN) SHALL NOT EXCEED $30,115,000, (2) PARKS, RECREATION
AND LEISURE PROJECTS (DEFINED HEREIN) SHALL NOT EXCEED $12,465,000, AND (3) THE
STREETS, SIDEWALKS, BRIDGES AND STREETSCAPING PROJECTS (DEFINED HEREIN)
SHALL NOT EXCEED $39,045,000; FIXING CERTAIN TERMS AND DETAILS OF THE GENERAL
OBLIGATION BONDS, SERIES 2021; AUTHORIZING EXECUTION AND DELIVERY OF THE
GENERAL OBLIGATION BONDS, SERIES 2021; DELEGATING AUTHORITY TO DETERMINE
WHETHER TO INCLUDE CERTAIN PROJECT COMPONENTS IN THE PROJECTS TO BE
FINANCED BY THE GENERAL OBLIGATION BONDS, SERIES 2021; AUTHORIZING THE PUBLIC
SALE OF THE SERIES 2021 BONDS AND THE USE OF THE PRELIMINARY OFFICIAL
STATEMENT, OFFICIAL NOTICE OF SALE AND SUMMARY NOTICE OF SALE IN CONNECTION
THEREWITH; DELEGATING AUTHORITY TO THE CITY MANAGER OF THE CITY, IN
CONSULTATION WITH THE CITY’S FINANCIAL ADVISOR, TO ACCEPT, PURSUANT TO A
COMPETITIVE PUBLIC SALE PROCESS, THE BID OR BIDS OF THE LOWEST QUALIFIED
BIDDER OR BIDDERS FOR THE PURCHASE OF THE SERIES 2021 BONDS, SUBJECT TO
CERTAIN PARAMETERS AND OTHER MATTERS SET FORTH HEREIN; DIRECTING THE
APPLICATION OF THE PROCEEDS OF THE GENERAL OBLIGATION BONDS, SERIES 2021;
APPROVING THE FORM OF AND AUTHORIZING THE DISTRIBUTION OF A PRELIMINARY
OFFICIAL STATEMENT AND AUTHORIZING THE EXECUTION AND DELIVERY OF A FINAL
OFFICIAL STATEMENT AND AUTHORIZING THE EXECUTION AND DELIVERY OF A
CERTIFICATE DEEMING THE PRELIMINARY OFFICIAL STATEMENT FINAL; DELEGATING
AUTHORITY TO THE CITY’S FINANCE DIRECTOR, IN CONSULTATION WITH THE CITY’S
FINANCIAL ADVISOR, TO APPOINT THE INITIAL PAYING AGENT AND BOND REGISTRAR FOR
THE GENERAL OBLIGATION BONDS, SERIES 2021; APPROVING THE FORM OF AND
AUTHORIZING EXECUTION AND DELIVERY OF A CONTINUING DISCLOSURE CERTIFICATE
WITH RESPECT TO THE GENERAL OBLIGATION BONDS, SERIES 2021; PROVIDING FOR THE
APPOINTMENT OF A DISSEMINATION AGENT; PROVIDING FOR A MUNICIPAL BOND
INSURANCE POLICY OPTION; AUTHORIZING OTHER REQUIRED ACTIONS; AUTHORIZING THE
PROPER OFFICIALS OF THE CITY TO DO ALL OTHER THINGS DEEMED NECESSARY OR
ADVISABLE IN CONNECTION WITH THE MATTERS PROVIDED FOR HEREIN; PROVIDING FOR
SEVERABILITY; PROVIDING AN EFFECTIVE DATE.
(Fiscal Impact: N/A)
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Action ByDate Action ResultVer.

ADOPTEDCity Commission9/14/2021 2 Pass

APPROVED FIRST READINGCity Commission7/27/2021 1 Pass
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